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n. ..  „rsrca.,.an  da,  Wom Gs  I  nclustry 

lar  was  bumped  uncomfortably i  _  * 

high  over  three  per  cent  this] 

week,  restoring  it  to  the  levelj  p|Qpn  jpg  jp  (J  K,  Mode  Difficult  BV 

which  briefly  prevailed  early  in  ' 

May  .  Too  Frequent  Changes  in  Emphasis 

U/«if  l/iner  if  ii’ill  ViaI/)  ahni'/»  •  ^ 


Seen  Likely 


I  I  I  I  I  1 4^  ^^1  I  The  possibility  that  Canadair! 

_  ,  Ltd.  may  land  an  order  fromj 

the  United  States  Air  Force  for; 

Much  To  Be  Done  To  Get  Lines  Built 44s  is  strengthened  by  thei 

'  announcement  that  the  USAF 

LPG  Markets  Arranged  will  order  150  jet  transports. 

_ _ _  An  order  for  CL  44s,  if  it  is] 

(Spocial  t.  Th.  Financial  Timas)  Probably  involve  a 

I  swap  —  Canada  ordering  in; 
CALGARY  —  The  Alberta  Conservation  Board  turn  a  US-built  interceptor  tore-i 
may  not  be  able  to  hold  off  much  longrer  on  the  touchyjP*^^®  *bc  aging  CF  loo.  | 
problem  of  making  a  grave  policy  deci.sion  on  natural] 

gas  production.  The  problem  is  whether  to  go  intol^'^^*^  discussed.  Th®re  has 
general  provincial  prorationing  as  it  does  in  the  oil!  m^ation  announced 


production  business. 


before  Parliament  prorogues. 


Experts  of  beg  bristles,  the  trading  staple  ef  the  Chinese, 
have  been  increased  by  S3  per  cent  in  the  past  year.  With  a 
near  menepely  in  this  cemmedity  China,  which  pays  fer  much 
ef  its  fereign  "trade"  in  bristles,  can  ef  ceurse  autematically 
revalue  the  terms  ef  any  barter  agreement  it  makes.  There  is 
enly  ene  thing  wreng  with  the  propesitien.  Tapered  nylen  new 
makes  a  brush  material  in  every  way  equivalent  te  heg  bristles, 
and  is  considerably  cheaper.  Even  a  monopoly  can  price  itself 
out  of  a  captive  market. 

Commodity  spot  prices  continue  lower  and  at  least  one 
knowledgeable  index  has  them  now  at  97  against  the  1947-49 
average  of  IDO.  In  the  light  of  the  world  situation  this  might 
seem  strange,  but  it  really  reflects  the  great  growth  of  produc¬ 
tion  compared  with  the  continued  shrinkage  of  demand.  What 
prices  would  be  if  the  world  affairs  were  not  as  tense  as  they 
are  is  not  pleasant  te  contemplate. 

❖  ❖  ❖ 

Inventories  ef  copper  continue  to  increase  fer  the  producers, 
and  prices  would  be  considerably  lower  than  they  are  if  it 
were  net  for  the  uncertain  Conge  situation,  which  keeps 


\vhich  briefly  prevailed  early  in 
I  May. 

j  How  long  it  will  hold  above 


The  i.s.sue  may  have  been  precipitated  bv  the]  At  press  time,  Parliament  was!  *  ’  uncertain  tongo  situation,  which  Keeps 

deci.sion  of  the  U.S.  Federal  Power  Commis.eion,  last ‘'in  1"  se..™n.  allheugh  its!  T '""t 


Friday  afternoon,  to  authorize  the  import  of  Canadian  |  “I"®  clearly  numbered  j  estimated  that,  » 

gas  for  the  northwestern  states  and  California.  LJ.  ®  transport  w  ich  t  e|  Africa,  current  output  w 

It  is  not  known  yet  whether  the  complex  organiza- ke  available  for  service  for  at|  ^  •*' 

tion  required  to  get  the  big  south-bound  pipe  line  pro-|ieast  six  years  and  more  likely 

ject  into  operation  can  be  rolled  up  in  time  to  meet  [seven  year.s.  ,  Trading  in  lead  and* 

the  original  construction  schedule  which  called  for|  The  expectation  that  this  changed. 

completion  bv  the  end  of  1961.  "’^ans  an  order  for  Canadair  de-  « 

There  are  however  several  im--> - ^^AF  obvious  An  uptrend  in  U.S.  m 

.  ,  .L  ,  ,  I’®™  to''  3"  interim  transport,  pected  for  the  third  and  f 

portant  colla^ral  I'ne  within  8  months  of  its  initial  Ca„adair  has  the  CL  44  in  pro-  Production  rate  of  1941  ca 

must  get  u^er  ^ay  prompt^, developments^ b 

even  if  a  1962  deadline  is  to  be, association  of  Home  Oil,  its  prin-,^^^  Montreal-based  firm  would  Summer  decline,  in  fo 

mean  the  new  transport  could  ‘»V  •  email  fraction. 

The  project  which  will  be  the; Canada^  Other  fields,  which  havei^^gj^  in  a  . 

most  important  of  all,  and  which|not  such  a  connection  with  a  P^P^lyg^j.  Lowering  steel  product! 

Is  already  in  the  throes  of  public  [line,  company,  have  been  stand- designed  with  **'•  affected  b’ 

hearings,  is  the  one  for  transpor-|ing  for  many  years  unable  to.jj,^  requirements* of  the  Military 
______________  in  a  market.  transport  Service  very  much 

E.  J.  OoMau  i<  on  Holi-  |  «  the  Government  decides  toljn  mind.  Its  capacity  is  well  ^  penoral  reduction  ii 


itie.  of  another  strike  in  Chile  by  the  end  of  September,  it 
has  been  estimated  that,  with  production  normal  in  Chile  and 
I  in  Africa,  current  output  would  exceed  demand  by  some  250,000 
I  tons  a  year,  with  prices  probably  around  the  25  cents  a  pound 
I  mark. 

I  4-  ❖  •> 

I  Trading  in  lead  and  line  is  very  slew  with  prices  un- 


An  uptrend  in  U.S.  metal  consumption  is  confidently  ex¬ 
pected  for  the  third  and  fourth  quarters  of  th#  current  year. 
Production  rate  ef  1941  car  medtis  will  be  a  factor. 

<. 

Summer  declines  in  feed  prices  have  lowered  the  cost  ef 


No  Great  Impoct 


Lowering  steel  production  has  affected  sulphuric  acid  prices, 
which  are  also  affected  by  the  developments  in  the  uranium 
mining  industry. 

❖  ❖  <• 

A  general  reduction  in  prices  ef  middle  east  crude  oil 


days.  His  Ottawa  reports  will  jeontinue  its  policy  on  gas,  it  is'ahead  of  anything  now  in  ser-|  •xpectod  to  have  an  immediate  here,  but  long  term 

net  appear  fer  two  weeks.  jpossible  that  it  will  authorize  the | vice.  !  of  this  pressure  are  bound  to  be  reflected  in  the 

- - - llB-A  proposals.  Putting  it  the;  The  order  would  mean  more  «w"P«t'»'ve  situation. 

tation  of  the  natural  gas  liquids  "'^y  around,  if  it  authorizes|to  the  company  than  simply  the  ❖ 

which  will  have  to  be  produced ‘he  other  project  it  will  be  very  business  directly  involved  m.d-week  commodities  again  were  substantially  under 

along  with  the  gas  for  the  export  d'fficult  to  avoid  introducing  pro-  Canadair  has  already  firm,  p*'***"'’*'  •"'y  •  commodities  futures  showing  a  bit 

pipe  line.  This  consists  principally, vince-wide  gas  prorationing.  The  commercial  orders  for  the  trans-j  strength.  ^ 

of  condensate,  along  with  some:decision  cannot  be  delayed  very  port.  It  could  pick  up  addition-  jhe  U.S.  dollar,  in  terms  ‘of  the  Canadian  dollar,  was  at 
propane  and  butane.  long  because  the  producers  must  al  orders  with  the  impetus  giv-  ,  discount  of  2  31/32  percent  as  of  noon  Wednesday. 

,  £  I  •  ‘J  plans  set  up  soon  for;an  it  by  an  air  force  contract.  I  .> 

_  *  *  Iboth  gas  and  liquids. _ ‘  (Continued  on  Page  10)  |  The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange- 

Opinions  are  as  various  as  the  «»»■■■  as  at  close  on  Tuesday  was  34.05-34.35. 

number  of  consultants  and  eco-,  Q  ^  _  D  I  - 

nomists  who  have  been  called  in;  W  III  rioVG  txGd  I  '  '  .  n  . 

m!\A/-|U  _  EleCi""  see 

more  liquids  produced  than  Mnj  "  CIGCTIOn  I  Repetition  Of  1935  Results? 

be  used  in  Alberta.  All  are  dis-  - - -  !  _ 

VANcouvFR  **ir*fh*  ^  p'natw'ai  Times)  Liberals  look  for  licking  for  governmenf 

method  of  disposing  of  the  surplus  VANCOUVER — If  there  ever  It  was  pretty  obvious  that  the  rre  JC  j 

which  they  visualize.  was  a  sure-thing  election  bet.  Social  Crediters  had  an  election  ttr  ond  OOCred  COnvenflOn  dclegofes 

The  conflicts  of  professional  Brjfjsh  Columbia  has  one  com-  Premier;  expect  lOSSeS  for  Progressive  Conservo- 


iWalk-Over  Election 


I  in  view  when  the  Premier  il 


Will  Federal  Election  See 
Repetition  Of  1935  Results? 

Liberals  look  for  licking  for  government 
—  CCF  and  Socred  convention  delegates 
expect  losses  for  Progressive  Conservo- 
tives  —  Liberals  to  gain  in  B.C.,  New 
Brunswick  and  Quebec?  — Premier  Frost 
shows  signs  of  fading. 

By  TEMPUS 


opinion  came  out  forcibly  in  the  brought  down  at  the  last  session!  tives  —  Liberals  tO  goin  in  B.C.,  New 

recent  public  hearing  on  the  appli-  ''' of  the  legislature  the  biggest'  Brunswick  and  Quebec?  — Premier  Frost 

cation  of  Britamoil  Pipe  Line  for  Premier  W.  A.  C.  Bennetts  So-  budget  in  B.C.’s  history,  calling;  shows  sions  of  fading 

permission  to  lay  two  pipe  lines |cial  Crediters  and  their  opponents  for  expenditures  of  $331,000,000;  ^  p  tc^DIIC 

in  Alberta.  One  would  join  the'face  the  voters.  There  is  nothing  boosting  social  assistance  20  per!  TEMPUS 

Pincher  Creek  gas  processing  now  on  the  horizon  indicating  cent:  increasing  liome  owners'! 

plant,  wholly  owned  by  British  anything  but  a  walk-away  return  grants  from  $28  to  $50;  and  so  OTTAWA— Hardly  had  I  got  in  Chicago's  Loop. 

American,  with  the  Calgary  re-'to  power  of  the  pre.sent  govern-;on.  back  from  Los  Angeles  and  First,  British  Columbia.  I 

finery  of  British  American.  The  ment  and  its  followers.  i  The  election  has  been  forecast!  Chicago,  to  say  nothing  of  my  got  a  letter  from  Hon.  James 

other  would  link  the  processing]  While  British  Columbia's  econ-ifor  months,  and  all  parties  have!  *bc  red-headed  call-girl  Sinclair,  former  cabinet  min- 

plant  now  under  construction  in  ^jj^y  ^gy  j,g(  jjg  gg  buoyant  as  bad  time  to  prepare  for  the  cam-!  Nevada  ister  in  Ottawa,  uho  with  com- 

fhe  Homeglen-Rimbey  gas  field,: it  was  a  few  years  ago  and  paign.  The  coming  election  will'  '  '^as  buttonholed  and  passion,  says  he  knows  that 

in  which  B-A  has  a  major  interest,  jg, though  several  of  the  province-si  provide  the  first  real  test  of  the  that  Diefenbaker  was  there  arc  days  on  which 

with  the  B-A  refinery  in  Edmon-in^gj^r  industries  are  suffering  to! government  s  general  perform-  ^oing  to  take  as  bad  a  licking  nothing  goes  right,  and  he 

ton.  .some  extent  due  to  sagging  pri-'ance.  j  had  one 

B-A  economists  and  engineerslees  and  elusive  markets,  oppo-.  In  19.52-a  three-year  elec-tion  ^  J: 
express^  the  belief  that  their  ;gi,g„  3,,  having%  neces.sitated  by  breakup  of  coali-j  ^af  frf  d'vV'  ^  uT*  Z  PadiamenT  aS' 

ZZZpG  suXIs  rqur^oir  credit  was  virtually|  ^e  if  you  want  to  ;  Z  T  insZ  l  am 

fake  care  of  immediate  surplus  1*  ”,  ®  jun  nown.  A  year  later,  the  elec-j  ,.„y  adventures  in  the  |  cent  wrong  about  Ray  Perrault 

produSonwUreSng  a  Z;^  Las  Vegas  jail  with  June  Callo-  i  who.  he  says,  is  doing  the 

g[n  of  DroZtiorf?r  bridges, jment's  defeat  m  the  House,  and  han.  I  right  thing  m  B.C. 

within  western  Canada.  B-A  al.so  a^ber  facili-|in  1956  there  was  another  elec-.  |vjgw  be  fair  about  this.  This  |  I  have  to  confe.ss  that  1  was 


Now  ho  fair  about  this.  This 


arcued  stron^^Iv  that  it  should  mostjtion,  when  the  Somers  forest  ad-i  inspired  dope  I  got  from  a  '  advised  wrongly  about  Ray. 

be  nermitted  to  integrate  its  oner- ‘contributors  to  what- .ministration  scandal  was  building  s,gunch  Liberal:  but  he  did  |  The  fellow  who  did  the  job  on 
DC  permitiea  to  iniegraie  IIS  oper  hu.sines.c  artivitv  tha  nmv.  .m  .  _  ,  .  .  _  _  .  .  u  ^ 


Ln  irthL  rerect  so  thau^^  ..say  that  he  got  some  fairly  |  Ray  now  turns  out  to  be  a 

own  nroducts  would  flow  through''®®®  presently  enjoys.  The  gov-|  The  C.C.F.  official  opposition  neutral  stuff— reach  for  the  j  fellow  who  is  talking  Liberal 
it«  own  Dine  lines  to  its  own  j.'^.!®'^nnient  has  its  critics,  of  course,  | is  standing  for  public  power  and  salt  if  you  like— from  provin-  i  but  secretly  voting  Socred  and 
fineries  1®®*^  many  of  them  have  potent  j  medical  care  as.sistance.  The'  cial  CCFers  and  Socreds  here  j  for  Bennett. 

arguments:  but  nothing  succeeds  Liberals  are  championing  public]  for  the  federal-provincial  as-  ‘‘Jimmy''  Sinclair  assures 


‘‘Jimmy''  Sinclair  assures 
(Continued  on  page  6) 


'On  To  The  Bay'  Drive 


Conflicting  Views  success,  and  no  one  canjgeneration  (not  necessarily  dis-:  sizes  while  I  was  languishing  |  (Continued  on  page  6)  j 

|effeclively  claim  that  B.C.’s  So-  tribution)  of  power;  for  provin- - 

The  principal  opponent  al  tnei^jgi  crpjjj  regime  is  not  a  going  cial  government  payment  of  allA^^  •  ' 

Britamoil  hearing  was  Westalla  gg^p^n.  progressively  in  tune  school  costs;  and  lor  a  new  ap-!  Cjn  I  O  I  HP  KAV  UriVP' 

Products  Pipe  Line,  a  subsidiary l^.^b  (he  times  and  with  a  re-  proach  to  labour  -  management!  /  i 

of  Pembina  Pipe  Line,  which  has  performance  that  justi- relations.  The  Conservatives  are^l*||  A  *  M.  J.  %A#  JL 

an  ambitious  and  costly  project 'fip,  pg„,jjpp3,,,p  ppijp  favouring  abolition  of  bridgc  Stlll  ACIltdtPS  WPSt 

before  the  Board  too.  Its  project  ^  ^nd  the  Social  Crediters.  espe- 'tolls  and  more  co-operation  with! 

consists  of  an  entire  grid  systemipjgHy  (be  Premier  himself,  are  the  federal  government.  I  - 

for  the  wet  gas  region  of  Alberta, 1, 3|^jgg  chance.s  about  leavingj  Among  the  side  issues  there]  (Special  to  The  Financial  Times) 

rciughly  paralkl  to  the  pro^^^^^^^  unaware  of  this  re-;are  the  unanimous  objections  of'  WINNIPEG— With  a  persist- ations  of  International  Nickel  at. 

whirh  will  rarrv  thp  Hrv  oas  flftpr  content  to  have  all  opposition  parties  to  the  Wen- ; ggey  that  has  not  been  dulled'Thompson.  in  north  central  Man- 

it  has  hppn  through  ihp  people  of  the  province  real- . ner-Green  development  program  jby  many  years  of  failure  to  get]iloba.  get  to  the  point  where  ex-| 

,ize  what  the  government  has  for  northern  B.C.  and  the  rift  much  co-operation  from  Ottawa, iport  of  concentrates  takes  place.. 
Wpstalia  pharffprf  that  R-A  was  achieved  without  offer- i between  all  the  free  enterprise  fbe  proponents  of  a  larger  ocean  James  G.  f.Jimmy)  Gardiner, j 

rnnsidprine  its  own  interest  over '®®  new  promi.ses  of  things  to  parties  and  the  C.C.F.  becau.se  chipping  facility  at  Churchill] former  agriculture  minister  in! 
that  of  all  the  other  producers  future. _ '  (Continued  on  page  10)  passed  their  mo.st  vigorous  re-jotlawa.  presented  his  own  Lib- 


gas.  It  asserted  that  its  econo- 1 
mists  and  reservoir  engineers, 
estimated  much  greater  surplus, 
quantities  than  B-A.  Only  through, 
a  general  grid  system,  it  declar-' 
ed,  could  gas  liquids  be  distribut-i 
ed  in  enough  volume  to  secure 
the  most  economic  tariff  and  toj 
avoid  disruption  of  existing  oil 
markets. 

The  issues  raised  at  this  hear¬ 
ing  are  fundamental,  but  they 
are  difficult  to  resolve.  The  most 
serious  obstacle  to  the  larger  plan : 
is  that  Alberta  has  never  prora-: 
tinned  gas  production  as  it  has] 
done  with  oil.  Every  gas  owner] 
in  the  province  can  make  its  own] 
arrangements  for  sale  of  gas.' 
This  has  created  some  trouble-' 
some  situations. 

Thus  the  Carstairs  gas  field  is; 
Coins  onto  the  Trans-Canada  pipe' 
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passed  their  most  vigorous  re-jOtlawa.  presented  his  own  Lib-, 
rjsolutions  at  the  17th  annual  con-ieral  vi.sion  ol  the  north,  almost," 
vention  of  the  Hudson  BayRoute.in  Chief  Dief's  back  yard.  Mr." 
Association.  The  meeting  was'Gardincr  .said  that  Churchill: 
held  in  Canora.  Sask..  in  the  could  become  a  big  port  of  exit 
heart  of  the  farm  area  which  for  grain  from  the  Peace  River 
gets  its  cheapest  outlet  for  grain  region  of  Albena.  “All  that 
through  the  northern  Manitoba  would  be  needed"  is  a  railroad 
port.  to  run  across  northern  Saskat- 

President  J.  S.  Woodward  as-jehewan  from  Alberta  to  Mani- 
serted  that  the  port  had  its  most  toba. 

successful  operating  year  in  19.59.;  Even  Ottawa  was  officially ; 
This  led.  however,  to  a  plea  for  enthusia.stic  about  the  outlook; 
jexpansion  of  facilities  to  permit  for  Churchill.  Dr.  John  Jenness.j 
Churchill  to  approach  closer  tojehief  of  the  economics  branch: 
!the  potential  which  the  Associa-  of  the  Northern  Affairs  depart- 1 
jtion  feels  it  has  as  a  major  ocean'ment,  said  that  the  Hudson  Bay; 
Iport.  j  route  is  important  in  northern! 

I  Larger  ships  are  coming  in.jdevelopment.  It  gives  Canada  a 
]the  president  pointed  out.  Grea-|third  seaport,  he  explained,  and. 
ter  inbound  tonnage  moved  it  is  the  only  Arctic  port  which  i 
through  the  port  last  year.  There  has  communications  to  all  parts] 
will  be  a  big  boom  in  about  two  of  North  America  by  direct  rail: 
years,  he  added,  when  the  oper-  (Continued  on  Page  10) 


three  per  cent  is  «  ALFRED  W.  GINGELL 

conjecture.  The  chances  are,  ,  .  '  ,  .  . 

however,  that  it  will  gradually  correspondent  of  th.  Financial  Timas 

subside  to  the  two  per  cent  mark  LONDON  —  (by  mail)  —  Fleet  Street  i.s  quiet, 
where  it  will  probably  hold  for  tempo  ha.s  slowed  down  in  this  first  week  of  the 
the  balance  of  the  year.  ^  holiday  season  when,  mainly  because  of 

under  pressure  by  American  in-  school  holidays,  the  largest  proportion  of  the  worker! 
tercst  in  Canadian  long-term  flood  to  the  sea. 

bonds  whose  return  have  become  This  time  of  the  year,  most  people  arc  thinking 

increasingly  attractive  as  the  re-  about  holidays  and  little  else.  After  the  last  hectic 

jturn  on  American  securities  months  this  worker  is  in  the  same  mood  as  the 

,  1  .  J  .  iturnine  point  of  the  business  year  is  reached. 

1  This  was  supplemented  in  turn] _ 

bv  American  interest  in  gold;  present  quiet  and  a  our% 

stocks  and  more  recently  in  na-  P'ans  could  be  shaken  by  some, although  the  Chancellor  went  out 
tural  gas  and  pipeline  issues.  Imove  on  the  part  of  Mr.  K..  but Lf  his  way  to  emphasize  that  h« 
Most  of  the  current  demand  as  of  now,  the  pause  before  thejonly  wanted  to  slow  down  de- 
for  Canadian  dollars,  however,  tempo  quickens  again  in  thejmand  and  not  to  create  a  ra- 
is  believed  to  originate  in  Eng-  Autumn  is  welcome.  jcession. 

land  and  on  the  Continent.  The  year  started  with  high!  N  G  f  I 

■A  factor  here  has  been  the  out-  hopes.  Industry  and  the  Stock  ®  mpoc 

iburst  of  trouble  in  the  Congo  Imarket  were  on  the  crest  of  the  So  for  the  impact  of  the  meas- 
j  Belgian  capital,  in  anticipation j^ave  thrown  up  by  the  Tory  ures  has  not  been  very  great, 
jof  this,  had  begun  to  move  intojvictory  and  the  Government’s  although  a  few  specialized  sec- 
(Canada  prior  to  the  riots.  Thejpigny  for  expansion.  As  usual,  the  tions  of  the  consumer  durables 
j  movement  since  appears  to  have  expansion  was  too  successful  and  industry  have  sutfered  badly.  It 
(accelerated.  imposed  strain  on  the  economy  is,  however,  lar  from  certain 

i  South  African  capital  has  also  ggj  (^p  balance  of  payments.  A  that  their  difficulties  arc  entirely 
jbeen  flowing  into  Canada.  F'unds  level  of  home  consumption  due  to  the  restrictions.  They  prob- 

which  have  been  derived  from  bgc^ed  up  by  an  increasing  vol-  ably  set  their  sights  too  high  and 

mining  operation  there  and  which  pf  capital  investment  re-  there  is  some  truth  in  the  argu- 
might  have  been  ploughed  back  j-gited  in  an  upsurge  in  imports,  ment  that  consumer  demand  was 
into  development  activity  are  -pbp  rise  in  exports  stopped.  falling  even  before  the  restrict- 
being  remvested  instead  in  Can-  (j^gee  weeks  of  the  New  ions  were  imposed, 

adian  mining  operations.  jYear  had  gone  before  Bank  Rate  Apart  from  these  trades  econ- 

e  oian  capi  a  see  mg  sa  er  ,.gised  from  4  to  5  per  cent.iomic  activity  has  been  high.  In 

aven  is  (JUS  o  ^  ®.^"'^*®f  This  first  move  to  check  con-lfhe  second  quarter  of  this  year, 

,in  0  securi  les  pen  ing  followed  by  thelthe  industrial  production  index 

ment  in  industrial  projects.  I  „  .  u  .i  i  . 

„  .  ...  reduction  in  official  supportiwas  2  per  cent  above  the  fir.st 

Return  on  security  investment,'*'  ,  .  j  .  jn  .  u 

in  Europe  rivals  that  in  Canada i f"''  Budget|q„a, ter  and  9  per  cent  above  the 

-  is  better,  in  fact,  when  the  dol- :  away,  the  re- j corresponding  period  of  last  year, 

lar  premium  is  taken  into  con-p'"P‘’®i‘‘«"  hire-purchase  con-  Unemployment  now  is  at  the 
'  sideration  -  but  Canada  otters Ratejlowest  igure  for  nearly  three 
more  scope  lor  growth  and  the  much  criticised  special  wears.  Unfilled  vacancies  exceed 

The  latter,  it  is  thought.  ha.sid‘'P‘’^i'*‘-  I*'’*' 

been  the  determining  factor  in!  These  moves  .seemed  to  bclBelail  .sales  in  June  were  4  per 
the  present  movement.  strong  checks  to  activity,  I'P  same  month  last 

'  i  ■! .  I  .1  -  year  and  in  July  the  banks  shock- 

1  ,  A  ■  •  I  I  ed  the  economists  with  a  £100 

I  Russian  Action  LOaCiS  a’  llia"  ^se  m  their  advances. 

The  economy  is  not  stagnating 

!^p  AA*  J  C  A  ^^\*l  A  ®aaic  of  the  left  wing  critics 

I  O  /V\lCl'”taST  V^ll  ^UT  allege.  Indeed,  we  still  have  a 

boom.  Sterling  remains  strong 

,  - - - —  and  the  gold  reserves  have  just 

The  much  anticipaled  rediic- port  market  —  would  have  con- staged  another  suhstanlial  rise, 
tion  in  export  prices  of  Middlejsiderable  impact  on  the  propos-  Undoubtedly  they  have  been 
Eastern  crude  and  refinery  pro-jals  for  a  pipeline  from  Edmon- swollen  by  a  major  inflow  of  “hot 
ducts  was  taken  this  week  by | ton  to  Montreal.  money’’  from  New  York,  Switzer- 

Esso  Export  Corp.,  subsidiary  Sponsors  of  the  pipeline  main-  land  and  possibly  Belgium, 
of  Standard  Oil  Ltd.  'New  Jer-  tain  that  they  could  match  pre-  The  main  reason  for  the  in- 

sey).  sent  import  prices.  It  is  doubt-  flow  is  the  rise  in  fhe  U.K.  Bank 

The  cuts  ranged  from  four  to  ful  if  they  could  match  a  cut  Rate.  Interest  rales  here  are 

14  cents  a  barrel.  in  price  comparable  to  that  now  very  attractive,  particularly 

They  are  not  expected  to  have  made  on  Middle  East  exports  in  view  ol  the  fall  in  the  U.S. 
an  immediate  effect  on  Canadi-  ea.st  of  the  Suez  Treasury  bill  rate  and  the  ex- 

an  or  American  crude  oil  prices.  The  American  domestic  pro-  pectation  that  il  will  be  further 

For  one  thing,  the  price  cuts  ducers  arc,  of  course,  protected  reduced  to  cope  with  a  possible 

arc  effective  on  shipments  east  from  the  worst  of  a  potential  recession. 

of  the  Suez  only.  The  price  of  price  cut  by  import  quotas  (  Any  reliance  on  “hot  money” 

shipments  west  of  the  Suez  re-  Canadians  arc  not  las  a  support  fo  the  reserves  is 

mains  the  same.  Middle  East  crude  amounted  obviously  dangerous.  Money  can 

The  question  is;  How  long?  to  about  a  third  of  the  million  Ilow  out  as  quickly  a.s  it  came  in 
The  Esso  Export  announce-  plus  barrels  daily  imported  into  once  investoi.s  lo.se  confidence  or 
'ment  followed  the  agreement  by  the  United  States  during  the  intcri'sl  rales  cease  to  be  attract- 
western-owned  refineries  in  India  first  half  ol  this  year  ive.  Even  .so,  there  can  be  no 

to  reduce  their  import  prices  for  With  oil  in  global  surplus.  ster  ing 

.  .  .  ,  •  J.  ,  .  ,  since  Bank  Rate  was  raised,  has 

Middle  Eastern  crude  to  a  close  some  price  adjustment  was  to 

approximation  of  the  price  of  be  expected.  Esso  Export  noted  ,  ”  ,  ■  . 

crude  being  offered  India  byin  making  the  announcement  t  ie  monicn  stcr  ing  is  ^ 
Rus.sia.  I  that  the  price  cut  recognized held  compared 

'  India  has  now  dropped  nego- discounting  practices  of  compet- 'V*  **  o  ar  an  some  on- 

itiations  with  Ricssia  over  the  ing  suppliers.  ^^re  it  not 

[purchase  of  crude.  However.  However,  the  pressure  of  Rus-  ^  is  con  i  ence  I  e  interest 
while  the  Indian  outlets  for  Mid-  sian  exports  remains  the  deter-  * 

die  Eastern  crude  arc  preserved,  mining  factor.  Russia,  admitted- 

it  has  been  at  a  price  —  and  ly  producing  for  export,  can  ^  reatung  spac'e  to  in 

there  is  no  doubt  that  the  sort  continue  to  exert  price  pressure ' em  of  t  e  Autumn, 
of  pressure  exerted  refinerie.sjon  offshore  postings.  '  onset  of  a  crisis  can 

will  be  exerted  elsewhere.  i  Sometimes  forgotten  is  the  | unexpected.  ^  * 

It  has  already  been  exerted! fact  that  Russia  needs  foreign  reseive  figures  suggest  t  at 

successfully  in  Cuba.  exchange  to  pay  for  its  imports  'h®  position  is  safer  than  it  has 

A  price  reduction  forced  by|—  both  of  capital  goods  with  f‘”'  figures 

Russia  on  Middle  Eastern  crude; which  to  build  up  its  economy'^'"  strengthen  the  view 

exports  west  of  the  .Suez  of  the  and  of  high  quality  consumer  in  the  City  that  no 

same  sort  a.s  that  in  India  could 'goods.  f‘"-^her  restrictive  measures  will 

well  affect  Canadian  prices.  a|  Price  reductions  lower  Rus-  However,  this  is  prob- 

reduction  in  crude  prices  at  sia’s  return  on  its  sales  optimistic.  The  disap- 

Montreal  —  Canada  s  major  im-,  (Continued  on  page  10)  pointing  exports  and  the  danger 

'  - . .  .  of  a  revival  in  inflation  caused  by 

the  numerous  wage  claims  filed 
by  the  unions  cannot  be  ignored. 


[Russian  Action  Leads 
To  Mid-East  Oil  Cut 


1 1  At  the  moment  sterling  is  be- 


with  the  dollar  and  some  Con¬ 
tinental  currencies.  Were  it  not 
for  this  confidence  the  intere.st 


What’s  Inside 


Index  te  Cempaniet  .  2 


From  the  Blotter 
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]  U.S.  Slowdown 

j  The  slowing  down  of  the  United 
States  —  the  U.  K.’s  most  im- 
Iporlant  overseas  market  —  is  an 
jominious  sign.  No  matter  what 
I  Mr.  Nixon  and  Mr.  Kennedy  say 
jin  their  election  campaigns,  the 
administration  will  think  hard 
before  expanding  the  economy 
when  it  is  so  deeply  concerned 
about  the  balance  of  payments. 

At  this  time  of  the  year  I  can¬ 
not  be  too  depressed,  but  a 
cautious  view  of  exports  is  still 
necessary.  The  U.K.  economy  is 
still  fairly  healthy,  it  would  be 
healthier  if  only  a  modest  ex¬ 
pansion  in  exports  could  be 
(Continued  on  Page  10) 
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From  The  Blotter.., 


Foreign  Control  of 
Canadian  Companies 

For  .some  time  there  has  been  a  “feeling  that  foreign 
investors  would  .soon  be  redirecting  their  attention  to  Canada. 
While  this  was  anticipated  and  hoped  for  little  evidence  sup¬ 
ported  the  view.  This  past  week  has  .seen  the  sale  of 
Okanagan  Helicopters  to  English  interests,  of  a  purchase  of 
a  large  block  of  Canada  Cement  by  an  Engli.sh  investor  and 
lastly  of  the  acquisition  b^v  American  interests  of  effective 
control  of  investors  Syndicate. 

This  writer  cannot  help  but  feel  that  from  the  point  of 
national  intere.st.  complete  acquisition  is  not  a  desirable  step. 
However,  foreign  interest  to  the  extent  of  becoming  large 
minority  shareholders  could  be  most  beneficial  to  all  con¬ 
cerned. 

Con.  Chemicals  Warrants 

Apropos  of  our  discussion  a  few  weeks  ago  on  warrants 
attention  is  drawn  to  Canadian  Chamical  warrants.  These 
warrants  offer  the  owner  the  following  on  the  stock:— To 
March  1,  1964.  at  7.2,5;  March  1,  1967,  at  R.5n,  March  I,  1970, 
at  lo.nn. 

Currently  they  ha\e  been  trading  around  $2.40  with  the 
stock  at  $7.00. 

Recent  reports  suggest  that  this  company  is  doing  some¬ 
what  better  and  that  the  outlook  is  for  further  improvement. 
The  stock  has  reflected  this  by  moving  from  $.5  to  7;  how¬ 
ever.  in  the  same  period  the  warrants  have  almost  doubled. 

In  relation  to  the  stock  these  warrants  are  attractively 
priced.  The  full  call  is  for  ten  years:  thus  in  this  security 
the  purcha.scr  has  all  the  qualifications  of  a  good  stock  pur¬ 
chase  warrant. 

Reifman^s  Limited 

In  a  bulletin  to  its  clients  .Molson  and  Company  recently 
reviewed  the  outstanding  record  over  the  past  ten  years  of 
Reitman's.  Through  this  period  earnings  have  more  than 
tripled  and  stock  prices  have  multiplied  many  limes.  I'rom 
their  initial  payment  in  1954  dividends  have  been  increased 
annually. 

Able  aggressive  management  has  shown  in  this  rase 
what  can  be  done  in  the  Canadian  market.  By  all  stand¬ 
ards  the  Company  has  outstripped  similar  operations  in 
Canada  and  ranks  at  the  top  with  any  American  firm  in  the 
field. 

The  outlook  is  for  future  expansion  which  will  double  the 
size  of  their  operations.  Indications  at  this  time  are  that 
the  past  pattern  of  performance  may  well  be  projected  into 
the  future. 

<•  ❖  ❖ 

Webb  And  Knapp 

Recently  the  Company  sold  its  holdings  of  Investors 
Syndicate  to  Gamble-Skogmo  for  a  profit  exceeding  $,3,00n,n00 
and  a  total  cash  figure  exceeding  $5,000,000.  Activity  by  Webb 
and  Knapp  in  Canada  has  been  widespread  and  financing  has 
been  a  continual  problem.  Last  winter  in  order  to  meet 
emomitments,  their  chain  of  service  stations,  which  they 
leased  to  a  ma.jor,  was  sold  and  now  this  investment  has  been 
liquidated.  Whether  these  investments  were  purchased  on 
a  long  term  basis  or  as  a  .stop-gap  at  this  point  is  immaterial. 
What  is  evident  is  that  large  developments  such  as  those 
undertaken  by  Webb  and  Knapp  not  only  require  huge  capital 
outlays  but  invariably  run  into  costs  in  excess  of  estim.ales. 

From  Company  Statements 

Hudson's  Bay  Oil  and  Gas  Company  Limited— "Earlier 
this  year  the  purchasers  (Alberta  and  Southern  Gas  Com¬ 
pany)  was  granted  an  export  permit  by  the  Government  of 
Canada:  however,  governmental  authorities  in  the  United 
States  have  yet  to  render  decisions  in  respect  to  import  per¬ 
mits.  After  all  approvals  have  been  obtained  approximately 
I'i  years  will  be  required  for  construction  of  the  necessaray 
plants  and  pipe  lines  before  product  deliveries  can  commence.” 

Shorritt  Gordon  Mines  Limited— "The  demand  for  nickel 
continues  at  a  satisfactory  level.  Good  overseas  sales  offset 
lower  sales  in  the  United  Stales  resulting  from  the  reduced 
scale  of  steel  operations.” 

Moore  Corporation  Limited— "While  there  are  some  signs 
that  general  business  activity  may  be  slightly  lower  for  the 
next  few  months,  the  Company's  outlook  for  the  balance  of 
the  year  continues  to  be  favourable.” 
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I 

Yearly 


F.  G.  Wilmot 


I  position  of  .Manager.  Con 
Development.  Mr.  Wilmot 


he  has  had  broad 


Pipe  Works  of  Hamilton. 


Atlantic  Accept 
Business  Gains 

X'niume  of  business  and  earn- 


tial  increases  when  compared 
jwith  the  comparative  period  of 
[the  previous  year  according  to 
I  an  interim  statement  released  by 
icompany. 


first  half  of  19.59. 


share  were  68  cent.s  a  share  on 
the  196.7,53  second  preference  and 
common  shares  outstanding  at 
,Iune  .30,  I960,  and  29  cents 
share  on  the  168,7.53  shares  o 
standing  at  June  30,  1959. 

Business  on  hand  at  June 
1960,  C.  Powell  .Morgan,  pres 
ent,  slates,  totalled  $15,600,000  a,s:/-”^,'f 
compared  with  $12,500,000  on 
March  31,  1960. 

In  June  this  year  arrangement 
were  completed  to  convert  $300 
000  of  .5'2  per  cent  debenture 
outstanding  into  common  share 
of  the  company  in  accordanc 
with  the  right  exercisable  b; 
the  holders  of  the  debenture 
provided  for  under  the  terms  c 
the  debentures,  and  the  conver¬ 
sion  to  common  shares  was  con¬ 
summated  on  July  2,  1960. 
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13 

Julv 

1.3 

Crown  Trust  . 

1,00 

.2.1 

Orf. 

Sept. 

20 

n  \.  Sluart  Oil  . 

1.00 

.73 

Sepi. 

Aue. 

13 

Denison  Mines  . 

..30 

Aug, 

1.3 

July 

29 

Denison  Mines  . 

.30 

Dec. 

15 

Nov. 

10 

Dist. -Seagrams  . 

1.20 

.::o 

Sept. 

1.3 

.3uc. 

23 

Dominion  FabrUs  . 

.60 

.13 

Nov. 

Ort. 

1.3 

nominion  Dau’.r.s  pfri.  ... 

1.73 

.44 

on 

15 

Sept. 

.10 

■  Dominion  Stores  . 

1.23 

.11% 

Sept. 

1.3 

Aug. 

16 

.)omininn-Sc’Ottish  Inv.  .. 

2.30 

.62'  a 

Aug. 

,11 

Aug. 

17 

Dominion  Tar  C  . 

.60 

.13 

.Nov. 

1 

on. 

I 

iDonohue  Rro.«  .... 

.60 

.15 

Sept. 

1 

Aue. 

13 

Dupuis  Freies  Cl.  'A’  .... 

.35 

.14 

-Aug. 

15 

July 

.10 

Kconomir  Inv.  Tr . 

1.20 

.10 

Sepi. 

10 

Sept. 

16 

Eddy  Paper  . 

I. 30 

.17% 

Sept. 

13 

Aug. 

16 

Ford  Motor  ('n. 

7.3  a  .5 

)  Sept. 

I 

July 

28 

Ford  Motor  Co.  of  C  anada 

8  00 

1.2.3 

Sept. 

15 

Aug. 

II 

Geeo  Mines  .  .. 

.23 

Sept. 

.10 

Sept. 

General  Bakeries 

.10 

on. 

27 

on. 

11 

Cieneral  .Motors 

2.00 

.30 

Sept. 

10 

Aug. 

11 

General  Steel  Wares  C  .. 

.40 

.10 

Aug. 

1.3 

July 

18 

(iiant  Yellowknife 

.10 

10 

Sept. 

.10 

Sept. 

7 

<^reat  West  Coal  Cl.  "A"  .. 

.30 

.121 

Aug. 

15 

Julv 

10 

Hallnor  Mines  . 

0.1 

Sepi. 

1 

Aug. 

10 

Hamilton  Cotton  C  . 

,90 

.22'-, 

Sept. 

1 

Rug. 

10 

Hinde  k  Dauche 

1  80 

.43 

Sept. 

21 

Aue. 

31 

Frank  W.  Horner  Cl.  'A*  . 

.30 

.12% 

Ocl. 

1 

Sept. 

1 

Henrv  Morgan 

1  00 

.25 

Sept. 

1 

.4ug. 

.3 

Hudson  Ray  Minjng  . 

3.00 

.73 

Sept. 

12 

Aug. 

12 

Imperial  Life  . 

2  40 

60 

Ocl. 

1 

Sept. 

16 

Inter.  Paper  . 

3  00 

.73 

Sept. 

2 

Aug. 

19 

International  .Nickel 

.17’  a 

Si'pt. 

.10 

Aug. 

22 

Internationa]  I’tiilties  C  . 

1.10 

.13 

Sept. 

1 

Aug. 

1.3 

Investment  Foundation  C 

2  10 

.60 

Ort. 

13 

Sepi. 

15 

Investment  Foundation  pfd. 

3  00 

.73 

On. 

13 

Sept. 

1.3 

International  Paper  Co.  reports 
for  .second  quarter  of  this  year 
.sales  down  at  $263, 262. .531,  from 
!$266.,320,6.56  in  the  second  quarter 
of  19.59. 

Net  income  for  period  under 
.review  amounted  to  $19,630,380, 
equal  to  $1.45  a  common  share, 
compared  with  $22,153,432,  or 
I  $1.64  a  share. 

!  Sales  for  the  first  half  were 
.slightly  higher  than  for  corres¬ 
ponding  period  of  1959.  totalling 
$519,062,404  against  $505,505,611. 

Net  earnings  were  lower  at  $37.- 
906.202.  or  $2.81  a  common  share, 
compared  with  $40,169,838.  or 
$2.98  a  share. 

Net  income  figures  for  the  1960 
period  includes  profit  of  $1,019.- 
879,  or  eight  cents  a  share,  from : 
sale  of  Longview  Fibre  Co.  stock.  I 
Sales  of  pulp  and  paper  were 
.52'i  slightly  above  1959  levels  but 
.’.w'.j  ! profits  wore  smaller,  the  com-' 
•■C'  jpany  slates.  Both  sales  and  pro-.' 
,  J{[  'fits  of  bui'ding  materials  were 
.J.i  'down  sharply. 

I  For  the  company  as  a  whole, 
i;i2ii  the  report  slates,  overall  price 
•MVjt  levels  are  failing  In  keep  pace 
inn,  with  increa.ses  in  costs. 


DIVIDENDS 

And  Other  Official  Notices 
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4.f>OT 

1.50 

2..)0 

2.75 


D  I  S  T  I  I  I  e  K  s 

COKPOKATION  — 

S  C  AGK  A  MS  II  MIT  ID 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
div  idend  of  thirty  cents  (JOf!)  per 
share  in  Canadian  currency  on 
the  oiil-tanding  Conimon  Shares 
of  the  Company  has  been  de¬ 
clared  pavable  September  1.5, 
1900.  to  shareholders  of  retonl 
at  close  of  business,  .August  25, 
1960. 

By  Order  of  the  Bo,ird, 

H.  C.  COX, 
Secretary 

.Moil I  real, 

.August  2.  1960 


Banque  Canadienne 
Nationale 

QUARTERLY  DIVIDEND 

Notice  is  hereby  given  that  a 
! dividend  of  four  per  cent  *4%* 

I  has  been  declared  by  the  Direc- 
I  tors  of  Banque  Canadienne  Na- 
jtionale  on  the  paid-up  capital 
j  stock  of  the  Bank  for  the  quar- 
[ter  ending  on  the  31st  day  of 
.August  1960.  This  dividend,  bear¬ 
ing  ni.mher  278,  will  be  payable 
at  the  Main  Office  or  at  the 
branches  of  the  Bank,  on  or  after 
the  first  day  of  September  1960, 
to  shareholders  of  record  on  July 
29,  at  the  close  of  business. 

By  Order  of  the  Board. 

ULRIC  ROBERGE, 
General  Manager. 


TMt 

BRITISH  AMERICAN  Oil 


l.J.ir 

..St) 

l.no 


iMacMillan  First 
Half  Earnings  Off 


jRmAic’R  Puh,  Srrv, 


Better  1st  Half 
Russell  Industs 


Miscellaneous 

steel  production  is  expected  to  rehound  sharply  through 
the  latter  part  of  August  and  early  September  in  the  U.S.A. 
Canada  meanwhile  has  cutback  from  last  week's  77. mf.  of 
capacity  to  just  over  6I'o  this  week.— As  was  expected  auto 
production  is  declining  sharply  as  plants  close  down  for  model 
changeovers.  Detroit  is  anxiously  watching  inventories  and 
a  big  push  will  be  made  to  move  1960  models  before  the  new 
ones  are  introduced —Business  inventories  by  all  standards  are 
still  running  very  low  in  the  states. 

Any  fall  up  turn  in  business  should  see  incrca.scd  activity 
as  far  as  inventory  accumulation  is  concerned.— The  F'ederal 
Reserve  Board  acted  to  ease  credit  for  member  banks  this 
week  thus  making  money  easier  and  less  expensive.— Housing 
construction  people  will  be  watching  the  effects  of  this  action 
carefully  and  hoping  it  will  mean  a  reversal  of  business  in 
their  field.— Iron  ore  shipments  to  the  U.S.  continue  to  rise. 
June  ore  shipments  Inim  domestic  mines  dropped  10''r.— A 
bellwether  of  economic  activity  in  the  slates,  freight  ear  load¬ 
ings,  is  running  well  over  last  year.  Recent  weekly  com¬ 
parisons  are  distorted  by  the  steel  strike  of  last  year.— Elec¬ 
tric  Power  output  for  the  week  ended  .luly  29.  rose  to  the 
highest  level  in  American  history  and  for  the  week  was  7% 
over  1959.  Canadian  output  for  the  year  is  up  11.7''r. 


to  47  cents  a  share,  are  reported 
by  Russell  Industries  Ltd.  for  the 
six  months  ended  .lune  .30  last. 
This  compares  with  net  of  $323,- 
966  for  the  first  half  of  last  year. 

Operating  profit  before  de¬ 
preciation,  taxes  and  minority 
shareholders’  interest  was  $1,310,- 
258  compared  with  $1,291,550. 

Reviewing  operations  of  the 
company's  subsidiaries,  M.  P. 
Jolley,  president,  states  that  busi¬ 
ness  of  Canadian  Acme  Screw 
&  Gear  Ltd.  improved  during  the 
period  under  review.  The  im¬ 
provement  he  says,  was  chiefly 
in  automatic  pinselting  machines. 
Sales  of  screw  machine  products 
and  automotive  and  agricultural 
implement  equipment  were  off. 

Sales  volume  in  bicycles  by 
Canada  Cycle  &  Motor  Co.  Ltd. 
president  states,  has  been  main¬ 
tained  in  the  face  of  stiff  price 
competition.  However,  he  adds, 
costs  of  material  and  labor  have 
been  increasing  and  earnings  of 
C.C.M.  are,  in  consequence. 


Kfrr-Addison  Minr«  ... 

.80 

.20 

Sept. 

22 

ilmura  .Secord 

.U'j 

Sepi. 

I 

iLauienlide  Accept.  Cl.  " 

A“  .. 

.60 

.13 

Ort. 

31 

;  Loblaw  Inr, 

.07% 

•Sept. 

1 

Loblaw  Co.3.  Cl.  4*  ... 

.49 

.!9 

Sept. 

1 

Umblaw  Cor.  Cl.  B’ 

49 

.19 

Sept. 

I 

Lnblaw  Groceteriai  C  .. 

2  16 

..34 

Sept. 

1 

iMacassa  Mines 

.12 

.91 

Sept. 

13 

■  MacLeod’s  Ltd.  Cl  "A" 

1.29 

..10 

Aug. 

15 

j  Mac.Millan  Bloedel 

.69 

.1.3 

Sept. 

13 

Ma.ssey-Ferguson 

49 

.10 

Sepi. 

13 

!  McIntyre  Porcupine 

1.09 

.2.3 

Sepi. 

1 

1  Mexican  Light,  pid.  ■  . 

1. 00 

.2.3 

Oct. 

1 

Moore  Corp.  C  . 

.89 

.20 

Ort. 

1 

Mtl.  Tru.sl  . 

1.10 

..13 

Ocl. 

14 

Noranda  Mines  . 

2.99 

..39 

Sept. 

13 

Normetal  Mining 

.0.3 

Sept. 

.19 

!  Northern  Quebec  Power 

C 

1  60 

.40 

Oct. 

25 

N.S.  Light  k  power  V' 

pfd 

4  no 

1  00 

.Sept. 

1 

1  M  ..  .»  4% 

"r 

4  39 

1.12% 

Sept. 

1 

•3'> 

2. 59 

.62% 

Sept. 

1 

Okanagan  Tel  . 

.69 

..3n  (S.A.) 

Sept. 

1 

Ontario  Steel  C  . 

1.90 

.2,3 

Aug. 

IS 

P,4.C.  Investment  .... 

.0.1 

Sept. 

1 

Pafon  Mfg  C 

.29 

.S#»pt. 

13 

Penman’.s  Ltd.  C 

i.n 

.43 

Aug. 

13 

Peoples  Oedit  Jewellers 

c  . 

.69 

.1.5 

Aug. 

13 

Provincial  Transport  C 

1  90 

.2.3 

Sept. 

10 

Quebec  Power  . 

1.60 

.40 

Aug, 

25 

Queittoot  Mining  ...tv* 

■  ■  ■  - 

•.29 

.Sept,- 

.JO 

Robert  Mitchell  *A*  .... 

■  1.09 

,2.3 

Sept 

15 

1  Holland  Paper  Cl.  '4'  ,. 

1,99 

.23 

Sept. 

1 

1  Holland  Paper  Cl.  ‘B’ 

.60 

.1.5 

Sept. 

Royal  Bank  of  Can.  .. 

2.19 

.52% 

vSept. 

Royal  Rank 

2.10 

..52'  a 

Sepi. 

Royal  Oak  Dairy  Cl.  *A 

.60 

.15 

Aug. 

15 

Salad-Shirriff 

.24 

.06 

Sept. 

13 

Scythes  k  Co. 

1  00 

.23 

Sept. 

Shawinigan  W.  Ar  P  C 

89 

.20 

Aug. 

23 

Shawinigan  W'.  k  P.  Cl. 

A'  . 

1.33  1  3 

.11  L  3 

Aug. 

13 

Sheep  Creek  Sa. 

.03 

Aug. 

13 

Simpson’s  Ud. 

.t7'.j 

Sept. 

15 

Southam  Co . 

.20 

.Sept. 

28 

Standard  Paving  . 

.89 

.20 

Oct. 

Standard  Radio  . 

.89 

.20 

Ocl 

n 

Steinbergs  Ltd.  *'A’‘ 

.40 

.19 

Sept. 

2 

Superior  Propane 

.40 

.22% 

Sept. 

IS 

Texaco  (Can.)  Ltd  C 

1  60 

.4(» 

Aug. 

31 

Thompson  Paper  Box  . . . 

.94 

Sept. 

Toronto  Elevators 

.40 

.20 

Sept. 

1 

United  Corps.  Cl.  A* 

1..59 

..18 

Aug. 

IS 

United  Corps.  Cl.  B’  .. 

69 

.15 

Aug. 

13 

Ignited  Corps,  pfd. 

1  .50 

.18 

Aug. 

1.3 

United  Fuel  Inv.  Cl.  'A* 

3.09 

.7.5 

Ort. 

1 

Ventures  Ltd.  Sa . 

.50 

.?.5 

Aug. 

11 

Viceroy  Mfg.  “.4”  . 

.50 

.12’» 

Sept. 

13 

Waite  Amulet  Mines  ... 

.89 

.20 

Sept. 

10 

Western  Can  Breweries  . 

1.29 

..10 

Sept. 

1 

George  Weston  ‘4’ 

.79 

.17% 

Oct. 

1 

George  Weston  ‘B* 

.70 

.I7'i 

Oct. 

1 
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Aug.  31 
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Sept.  3 
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Aug.  15 
Aug.  1.1 
July  30 
July  .30 
July  30 

Aug.  3.5 
Aug.  12 
Julv  H 
July  10 
July  1.3 
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Sept.  \i 
Sept.  1.5 
Sept.  21 
Aug.  0 
Aug.  31 


!  On  net  sales  and  operating  re- 
;sn  t  venues  about  5'’4  per  cent  great- 
42  er  than  for  corresponding  period 
90  jof  last  year,  Mac.Millan,  Bloedel 
' 'S'i  and  Powell  River  Ltd,  reports 

1  !),'■.  for  the  fir,sf  half  of  1959  net 
4''’  learnings  after  all  charges  mod- 

■Ts  lerately  lower  at  $12,850,611, 
j!"  .equal  to  62  cents  a  share  on  out- 
M  'Standing  .stock  as  compared  with 
,$13,488,000,  equal  to  65  cents  a 
share.  Net  sales  and  operating 
•’!  '  revenues  for  the  period  amounted 
135  to  $144,985,856  as  compared  with 
;  $137,130,000. 

J25  I  For  first  6  months  of  this  year 
(net  income  before  depreciation- 

2  27LS  a9d  income  tax  reserve  was  off 
i'i2ii  at  $.36,195,087  as  against  .$36.- 

604,000;  depreciation  charges 
3,00  I  were  higher  at  $8,811,745  as  com- 
,7,^  pared  with  $8,114,000  while  re- 
I  serve  for  income  taxes  was  low¬ 
er  at  .$14„532,731  as  again.st  $15,- 
'  002.000. 

'.IV, 1  I  For  the  second  quarter  of  I960 
■40  I  net  sales  and  operating  revenues 
j  sj  I  totalled  $77,798,139  and  net  earn- 
^  lings  after  all  charges  amounted 
i;32»  ito  $6,778,193,  equal  to  .33  cents  i 
a  share.  No  comparison  with  [ 
figures  for  second  quarter  of  last  . 
year  is  available. 

Interim  report  stales  that  thci 
reduction  in  net  income  stemmed ! 
from  various  factors  but  can ' 
generally  be  attributed  In  lower 
plywood  prices,  expenses  in  in¬ 
troducing  new'  products  and  high¬ 
er  wages. 


DIVIDEND  NOriCE 

CANADA  MALTING  CO. 

LIMITED 

NOTICE  is  hereby  given  that 
a  dividend  of  twenty-nine  and 
one-quarter  cents  ('29'4  r)  per 
share  has  been  declared  on  the 
preferred  shares  of  t  he  Company 
payable  on  September  15,  i96(), 
to  holders  of  preferred  shares  of 
record  at  the  close  of  business 
on  August  15,  1960. 

Bv  order  of  the  Board. 

George  ,j.  williams. 

Secretary. 

Dated  at  Toronto 
August  4,  1960. 


DIVIDEND  NOTICE 

CANADA  MALTING  CD. 

LIMITED 

NOTICE  is  hereby  given  that 
a  dividend  of  f'ifty  Centa  (50r) 
per  share  has  been  declared  on 
the  common  shares  of  the  Com¬ 
pany  payable  on  September  15, 
1960,  to  holders  of  common 
shares  of  record  at  the  close  of 
business  on  August  15,  1960. 

Holders  of  share  warrants  will 
present  Coupon  Serial  No.  131, 
covering  the  above  dividend  on 
the  Conmany's  common  shares, 
to  The  Koval  Bank  of  Canada, 
MONTREAL,  TORONTO, 
WINNIPEG  or  CALGARY  on 
and  after  September  15,  1960. 

By  order  of  the  Board. 

GEORGE  J.  WILLIAMS. 

Secretary. 

Dated  at  Toronto 
August  4,  1960. 


l.B.'it 

1  .HO 


I  87' J 
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DIVIDEND  NOTICE 

.NOTICE  i.s  hereby  given  that 
a  dividend  of  twenty-five  cents 
it25ct  per  .share  for  tht  third 
quarter  ending  September  30th, 
1960  'being  at  the  rate  of  one 
dollar  per  share  per  annum', 
has  been  declared  on  the  issued 
No  Par  Value  Common  Stock  of 
the  Company  other  than  restrict¬ 
ed  common  shares.  The  abova 
dividend  is  payable  in  Canadian 
funds.  October  1st.  1960,  to 
Shareholders  of  record  at  the 
close  of  business  on  the  2nd  day 
of  September,  1960, 

G.  W.  K.  .MACDONALD. 

Secretary. 

D.\TED  at  Toronto, 

August  4th,  1960. 


CANADA  STEAMSHIP  ! 
LINES  LIMITED  | 


Earnings  Gain 
Neon  Products 

Neon  Products  of  Canada  Ltd 


Nntiro  is  hereby  given  that  a  Divi¬ 
dend  of  70  penU  per  share  on  the 
no  par  value  common  .shares  of 
Canada  Steamship  Lines  Limited 
has  been  declared  payable  October 
15,  1060  to  shareholders  of  record 
as  at  the  close  of  busine.ss  on 
September  l.S,  I960. 

By  Order  of  the  Board. 

GEO.  I,.  COLB 
Secret  ary -Treasurer 

.Menteeal.  Que. 

August  2  1960. 
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reports  for  the  fiscal  year  ended  AUTO  ELECTRIC  SERVICE 
'-71'  t April  30,  1060,  gross  rovenuos  ^AjLiDAUv  i  ikiiTcn 
I  amounting  to  $6„538,054.  up  from'  COMPANY,  LIMITED 

'$5,729,263.  Notice  is  hereby  given  that  a 

•2*  I  .Net  earnings  after  all  charges  dividend  No.  51  of  H’a  cents  per 
jof  $514,782.  or  $1.40  a  share,  were ‘share  upon  the  no  par  value 
on  up  from  $359,875,  or  98  cents  a  Common  Shares  has  been  de- 
i  share.  ,  dared  payable  on  and  after  the 

Jo’  '  The  report  notes  that  net  in- ■  15th  day  of  September,  1960,  to 
I  come  for  the  latest  year  includes  the  shareholders  of  record  at  the 
3ft  I  a  capital  gain  of  $94,747  on  sales 'close  of  business  on  the  191  h  day 
i2Vji  of  fixed  assets  and  investments.  !of  August,  1960. 
ift  I  G.  E.  Housser,  chairman, 
states  that  business  has  greatly 
improved  this  year  in  the  eastern 
division,  and  an  optimistic  \iew 

of  prospects  for  the  current  year  Dated  at  Toronto,  Ontario, 
seems  justified.  I  August  8th,  1960. 

He  says  the  company's  order 
backlog  now  is  comparable  to 
that  at  the  close  of  the  19,59-60 
fiscal  year. 


TELEVISION- 
ELECTRONICS 
FUND.  INC. 

CONSECUTIVE  DIVIOEND 

The  Directors  of  Televisioo- 
Electronics  Fund,  Inc.  hove 
declared  a  dividend  of  4e 
per  shore  from  earned  in¬ 
come,  payable  August  31, 
1 960,  to  shoreholders  of 
record  August  4,  1960, 
Dividend  reinvestment  dote: 
August  4,  1 960. 

Augugf  1,  I9A0 

Chester  D.  Tripp 


no  S.  LoSefle  St.,  Chtcage  S,«. 


MACASSA  MINES  LIMITED 

(.Mo  Personal  Liability) 

I»IVU)E.\t)  .NO.  93 

I  Notice  IS  heieby  given  that  • 
'dividend  of  three  l3c)  cents  a  share 
has  been  declared  on  the  issued 
capital  stock  of  th:s  company,  and 
will  be  paid  in  Canadian  funds  on 
September  l.Hh,  1960,  to  sharehold¬ 
ers  of  record  as  at  the  close  ot 
business  .August  1.5th,  1960. 

By  Order  of  the  Board. 

H.  W.  SALTHOUSE. 

Secretary. 

Toronto,  Ontario, 

August  ,1,  1950. 


.4ftl 

1.13 


By  Order  of  the  Board. 

A.  A.  KERR, 
\'ice-Prc.sident  Finance 


2nd  Quarter  Gain 
For  Stand.  S.  Steel 

Standard  Structural  Steel  Ltd. 


No  figures  are  given. 

In  the  first  quarter  this  year 
company  reported  net  carings 
of  $40,787,  equal  to  25  cents  a 
share. 

down  from  the  same  period  of^eporls  for  the  second  quarter  of|  j  pj^kard  president,  states. lations  for  the  first  half  of  1960,  15th 

.•  r  mi  T  u  D  .  *’  months  ended|thal  while  costs  are  still  rising.lshows  net  earnings  for  period.  „  .  .  ,  „  , 

Operations  of  The  John  June  .30  net  earnings  moderately  improved  operating  efficiencies  of  $248,943,  or  14  cents  a  common  ^ 

ram  &  ^0.  Ltd.  snowed  jgr  enabled  the  eom-|share  after  allowance  for  pro-  H,  A.  SAWYER 

small  prol It  fci  the  latest  hall-igf  3^^^  substantially  higher  pany  to  maintain  its  competitive; terred  dividends.  Secretary 

year  The  upward  Rend  was  the., j^gn  for  the  same  period  of  19.59,! position  in  the  industry.  1  This  compares  with  earnings  of  Toronto,  Ontario, 


STANDARD  PAVING  & 
MATERIALS  LIMITED 
DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
quarterly  dividend  of  Twenty 
Cents  '20'  per  share  on  the  out¬ 
standing  No  Par  Value  Common 
shares  has  been  declared,  pay¬ 
able  on  October  1st,  1960,  io 
Interim  report  of  Northern  shareholders  of  record  at  the 
Telephone  Ltd.  covering  oper-  close  of  business  on  September 

1960. 


North.  Telephone 
Earnings  Expand 


A-C  Telephone 
Earnings  Gain 
In  First  Half 


result  of  improved  business  in 
heavy  specialized  equipment. 

Northland  Utilities 
1st  Half  Earnings  Off 

i  Northland  Utilities  Ltd.  reports 
On  a  per  share  basis,  Anglo’s  net  earnings  of  $244,093  for  the 
interest  in  undistributed  net  in-[first  half  of  this  year  as  coin¬ 
come  of  British  Columbia  Tele- 'pared  with  $260,066  for  corres-l  Government  of  Canada — guaranteed: 
phone  Co.  which  is  not  included  ponding  period  of  last  year.  Per  Cdn.  National  Railway  Co.  5'2''r  1064  . 

:  in  the  consolidated  earnings,  was  share  earnings  were  83  cents  and'  Province  of  Ontario— guaranteed: 

respectively.  Operating  T|,p  ny(i..t;i,  Pow.  Com.  of  Ont.  5%  1977 


1960. 


Mutual  Bond  Fund 

Investment  Portfolio  0$  ot  June  30th,  I960 

Security 


with  $0.24  for  the 
last  year. 


Morifime  Securities 

K  ln$.inK  quotatums.  Auk.  9.  1960) 
(lurnishrd  hr  StanhnrT  A  To.  Mil., 


Anglo-Canadian  Telephone  Co 
reports  consolidated  oprratingr;^;;-';;;;';/;;”;;;;,^ 
revenues  of  company  and  sub-  3^g^, 
sidiarics  for  'hr J^rst  half  oMObO 
amounting  to  $.3,896.93.),  an  in-- 
crease  of  18''r  over  figure  nl 
$.3,290,160  for  the  same  period 
last  year.  For  the  twelve  months | 
ended  June  30,  1960  revenues  of 
$7,476,480  increased  14' r  over  iiaiii!i,) 

$6,582,194  for  the  corresponding 

period  in  1959.  Iradia  nusl  t  ompany 

^Consolidated  net  earnings  for  w^.u-saiVrs.'®'’ v  ' 

the  I960  six-month  period  amount- c,.  i:  iiarhom,  class 
ed  to  $1,164,186,  up  20'-)  from  ^ 

$072,180  for  the  corresponding  Kaslscm  Trust  company  . 
period  of  19,59.  For  the  twelve  ‘-'vai  caMcrn,^ 4'. --r  p.d 
months  ended  .lune  .30,  19(k).  net  common 

earnings  totalled  $2,336,097  com-  s  -  pm 
pared  with  $1,814..366  for  tlte  V'm'’" 

twelve  months  ended  June  30,  Maritime  sieoi,  c  ommon 

Mar.  Trl.  A  Tcl.  (’ommon 
,  a  a  ■  .  PKi 

After  deducting  preferred  divid-  .m„„s  i.td ,  I  ommon 
ends,  which  increased  substan-  ^  ^ 

tially  in  current  periods  due  to  s.b.  rciephone 
an  issue  of  $2.90  cumulative  pre-  n.s.  Light  &  pow.,  4'r  ptd. 
ferred  stock  in  the  third  quarter  |  j'f'pf’d''' 

of  1959,  earnings  per  share  of.orcun  Fisheries  Ltd,  Com. 
class  A  stock  were  $1.31  (or 
first  half  of  1960,  as  against  $1.30  do  ‘’R" 
for  the  same  period  last  year.  Rnbi"  Jones  i  whitman,  pt. 
Per  share  earnings  for  the  twelve  stairs,  son  &  Morrow  "a” 
months  ended  June  .30.  1960  were  staniieid,.  class  a  ■ 

$2.64.  compared  with  p  41  for  -v 

the  corresponding  period  in  19o9.l  do  •  b  -  . 


and  deferred  stock  for  the  first  revenue  were  $1,8,38,910  eompai 
half  of  1960,  compared  with  $0  29  cd  to  $1,6:19,617  last  year. 

in  19.59,  and  $0  73  for  the  twelve'  A.  U.  Anderson,  president,  at-  AbitTbr’Powcr  "ik' Paper  Company  Ltd., 


.Province  of  Ontario  54 '“o  1980 

Canadian  Corporation  Bonds: 


1960,  com-  tributes  the  decline  in  net 


Convertible  Scries  A  4'-j''o  1966 


M.nn 
2.113 
28.00 
It  on 
2:1.25 


cot  -  come  to  initial  operation  costs  Abilibi  Power  &  Paper  Company,  Ltd., 

of  the  new  Jasper  and  Highj  pjrst  Mortgage  64%  1977  . 

Prairie  gas  systems  in  Alberta,  q-he  Alberta  Gas  Trunk  Line  Company 
He  says  revenue  in  these  areas  I  Limited  5'2''o  1981 
are  gradually  increasing  and  the'jhe  Alberta  Gas  Trunk  Line  Company 

second  half  should  bring  earn-|  Limited  Warrants  (225)  . 

"'^[British  Columbia  Electric  Company  Ltd., 
I  Mortgage  Series  5%  1982 

;  British  Columbia  Electric  Company  Ltd., 
Convertible  Series  B  6%  1984 
I  British  Columbia  Telephone  Co.  First 


second  half  should  bring  earn¬ 
ings  up  at  least  as  higl 
Bid  \sked  51-503, .3.56  earned  in  19,59 

Company  'Index 


!  PasR 

2rt.2r>  27.00  All-Canadian  Kds.  7  Homp  Oil 
fl  fMi  8  >0  ARne\v-i»urpaM 
9  7t  10.23  Aluminium  I.td. 

I  T”,  Am.  Ncohclinp 

8  7,1  f  A-C  I'flephone 

hj  00  .  Atlantic  Accept 

132  00  iRevcon  .Mines 

1..).)  Border  Chem’l.s 
17  00  17.73  Brinco 
12.73  13,. 30  Can.  Cement 

34.30  Canada  S.  Pet. 

80  00  82.00  Can.  Vood  Prod  10  Neon  Prorluct.s 

21.30  Can.  H  carbons  3  New  Pacific 

12.00  12.75  Can.  Kodiak  4  No.  Coldstream 


Pas« 


1973 


2  H  H 
5  H.R.  Minins 
5  Inter.  Paper 
2  .lamaica  P  S 
2  .lupiter  Oils 
9  Lancia  Silver 


9  Mul  l  Bond 


11.00 
Ifi  no 
f  ,30 
6  73 
10..30 
11.00 
10  00 


I  Can.  LiK'omotive 
C.N.R. 

'C  P  R. 

8. 73, Chib.  Jaculet 
.3,00  Citie.s  Service 
14.73  Copper  Rand 
,,  ICraiR  Bit 
U.  L.  Crain 

_  Dow  Brewer.v 

Duvan  Copper 
jen'l  Dynamicn 
..  (It.  Plains 

Grandur  Mine* 
Hollinger 


9  Canadian  Delhi  Oil  Ltd. 

’"  Canadian  Dyno  Mines  Limited  6%  1963 
2  Cdn.  Utilities  Ltd.  Conv.  S.  A  1977 

1  Dom.  Tar  &  Ch.  Co.  Ltd.,  S.  A  aWr  1978 
'IJ.Gen.  .Mot.  .Ac.  Cp.  of  Can.  Ltd.6'A%  1977 

4  MarMiiiaii  A  P  R  2  Home  Oil  Company  Limited  5J4%  1971  . 
'i  m'f’ p'r'"  f” ^  Industrial  .Acceptance  Corp.  Ltd.  6%  1979 

2  Loblaw  Groc.  Co.  Ltd.  C.  S.  D  4-''4''r  1976 
2  Lorado  Uranium  Mines  Limited  6%  1962 
ft  Northwestern  Utilities  Ltd.,  First  Mort- 

2  gage  Scries  C  5^8%  1983  . 

I  gage  Series  C  5J8%  1963  . 

9, The  Shawinigan  Water  &  Power  Co.. 
J:  Convertible  1957  Series  5'j%  1972 

".Simpsons  Ltd.,  Conv.  Ser.  C  5'2%  1979 
5:Simpsons-Sears  .Acc.  Cp.  Ltd.  6J4%  1980 
"  Stanleieh  I'ran.  .Min.  Cp  Ltd.  6'2%  1964 
9 1  CASH  AND  RECEIVABLES  . 


3  Northland  Ctil 

4  No.  Telephone 
2*7  Okanasan  H‘pt 

9  Portace  Is. 

4  Preston  E.  O. 

9  Renabie  Mines 
10  Russell  Indus. 

3  Shawmij:an 
7  Sigma  Mines 

9  Stand.  S.  Steel 

10  Stanleigh  Vran 

4  Superior  Pron. 

9  Tr.  Mountain  t 
7  H.  G.  Young  Mines  9 


TOTAL  NET  ASSETS 


Par 

Market  Value 

Value 

Total  Per  Cent 

$  .iO.OOfl 

$  51,312 

.3. 59 

.'in, non 

48.000 

3. 36 

s.i.nno 

25,000 

1.75 

T.i.nno 

75„575 

5,28 

40.000 

•  41,600 

2.91 

15,000 

15,619 

tin 

9,56 

.07 

70,000 

64.400 

4.51 

75,000 

81,281 

5.69' 

70.000 

64,0.50 

4.49 

25.000 

21,000 

1.47 

115,000 

1 10,973 

7,77 

25,000 

26.2.50 

1.84 

75.000 

70,875 

4,96 

90.000 

92.700 

6.49 

75.000 

67. .500 

4.73 

75,000 

75,000 

5.25 

35.000 

4.3.225 

,3.03 

60,000 

59.700 

4.18 

90.00 

85,9.50 

6.02 

90,000 

85,950 

6,02 

33,000 

.57,888 

2.65 

25.000 

26,500 

1.86 

40.000 

42.200 

2.96 

40.000 

.38.600 

2.70' 

86.692 

6.07 

$1,427,843 

100.00 

,$142,004,  or  eight  cents  a  share,  August  4th. 

Tor  first  6  months  of  1959.  | 

from'$T495,33T 51.765,481.  up  Cunudiun  Pacific 

|(3nt..  exchange  to'^Li'^'latT'Tn  1st  Half  Net  Dou)n 

!  1959  and  the  increased  number  _ 

of  telephones  in  service  contri-i  ^  ^^3  3^,  ^gmings 

buted  to  the  improved  results,  g,, ‘;harges  is  reported  by 
D.  McKclvic.  president,  says. 


GIANT  YELLOWKNIFE 

MINES  LIMITED 

IIIVIDEM)  NO.  17 

NOTICE  tS  hereby  GIVEN 
that  a  dividend  of  Ten  Ccnt.i 
non  per  share,  has  been  de- 
rla:ed  by  (he  Directors  of  Giant 
Vcllowknifc  Mines  Limited,  pay¬ 
able  in  Canadian  Funds  on  Sept 
.10,  IflfiO,  to  shareholders  of  rec¬ 
ord  at  the  clo...e  of  business  on 
Sept.  7,  insn. 

To  holders  of  share  rcrtificates 
i.ssued  in  the  name  of 
CONSOLIDATED  SUDBURY 
BASIN  MINES  LIMITED 
(or  its  predecessor  company) 
ONTARIO  PYRITES 
COMPANY  LIMITED 
your  (-ertificatcs  are  exchange¬ 
able  for  certificates  of  Giant 
Yellowknife  Mines  I.imited.  3'n 
ensure  receipt  of  reports  and 
dividends,  it  is  important  that 
certificates  be  forwarded 
promptly  for  exchance  to  Crown 
Trust  Company.  102  Bav  Street, 
Toronto  1.  Ontario. 

By  Order  of  the  Board 

A.  C.  CALLOW. 
Secretary 

Toronto,  Canada, 

AuciHt  1.  IWn, 


the  Canadian  Pacific  Railway 


Phones  in  .service  during  the  half  of  this  vear  at 


period  increased  at  a  rate  20  peri  ^^2  071 


as  tompared  with 


Record  Year  For 
Agnew-Surpass 


i  Railway  revenue  for  the  6 
months  ended  .lune  .30th.  slate- 
I  ment  shows,  totalled  $231,099.- 
i737.  a  reduction  of  about  $10.6 
^million  from  figure  of  $241,706.- 
1692  for  the  corresponding  period 

-  of  last  year.  Deduction  of  rail- 

Rccord  highs  because  of  modcr-  way  expenses  amounting  to 
ate  increases  in  both  sales  and  $215,734,630  as  compared  with 
earnings  are  reported  by  Agnew-  $224,700,212  left  net  earnings 
Surpass  Shoe  Stores  Ltd.  for  the  fpQi-n  railroad  operations  down 
year  ended  May  31,  1960,  _  at  $15,365,107  from  $17,006,480 

!  Net  sales  rose  to  $15,851,225  for  initial  half  of  last  year, 
from  $15,003,201  at  previous  fis-  other  income  was  about  $:J00.- 
Tal  year  end.  Net  income  moved  000  higher  at  $4,979,902  as  com- 
to  $656,513  from  $649,809.  pared  with  $4,674,965  and  dcduc- 

The  new  highs  in  sales  and  tion  of  fixed  charges,  amounting 
earnings  were  .said  by  K.  R.  to  $8,492.7.38  as  against  $a.6:)0.- 
Gillelan.  president,  to  have  been  830.  left  net  earnings  as  above, 
achieved  despite  the  adverse  ef-  .After  deduction  of  dividends 
fects  of  unseasonable  weather  on  on  prclerrcd  and  common  stocks 
spring  business.  for  the  6-month  period  there  was 

On  May  31  the  company  was  a  deficit  of  .$442,622,  which  com- 
operating  13,3  stores  among  pares  with  a  surplus  for  same 
which  were  included  12  opened  period  last  year  of  $733,095. 

during  the  year  under  review,  j - 

Mr.  Gillclan  said  the  company’s  ,  indistri.vl  .sccci.rT.wt  e 

^  ...Ill  Industrial  Acceptance  Corp.  Ltd.  ad- 

^xpsnsion  prOrtlSni  will  be  aCCCr  vises  that  an  additional  2.380  common 
CratCCi  in  the  coming  year  an(j  shares  have  been  issued  as  follows: 
all  the  22  stores  for  which  leas¬ 
ing  arrangements  have  been 

completed  are  to  be  situated  in  unoer  the  lOSa  stock  option  plan  for 
I  u  certain  senior  ofticers  of  the  company, 

snopping  piazaS.  .Ijine  30th.  an  additional  H.3  pro- 

Employees  portion  of  the  com*  ferred  .shares  have  been  redeemed  and 
cancelled  There  are  nnu  91.040  pre¬ 
ferred  shares  and  2.778.36.3  common 
shares  outstanding. 


pany’s  profit-sharing  plan  re- 


MacMILLAN,  BLOEDEL 

and 

POWELL  RIVER  LIMITED 

NOTICE  OF  DIVIDEND 
NO.  63B 

.At  a  meeting  of  the  Board 
of  Directors  held  on  the  .3rd 
.August,  1960.  a  quarterly  divi¬ 
dend  of  fifteen  cents  tl5c'  per 
share  was  declared  payable  on 
the  issued  shares  of  the  Com¬ 
pany  in  Canadian  Funds  on 
the  15th  of  September,  1960, 
to  shareholders  of  record  as 
of  the  15th  .August,  1960.  and 
to  holders  of  share  warrants. 

Such  dividend  will  be  paid 
at  par  in  respect  of  shares 
specified  in  any  bearer  share 
warrant  of  the  Company  upon 
presentation  and  delivery  of 
Coupon  .No.  63B,  on  or  after 
15th  September.  1960,  at  any 
branch  of  the  Bank  of  Mont¬ 
real  in  Canada  (far  Northern 
points  excepted'  or  at  the  of¬ 
fices  of  .Agency,  Bank  of  Mont¬ 
real,  New  Aork  or  Bank  of 
.Montreal  (San  Francisco'.  San 
Francisco,  or  at  the  First  Na¬ 
tional  Bank  of  Chicago. 
Chicago. 

By  Order  of  the  Board. 

J.  A.  KA'LES 
Secretary 

V'ancoii'Tr.  B  r. 

August  3,  I960. 


TTie  ^nancial  TTmes 


Big  U.K.  Company  Acquires 

-  -  m  I  (riA^nt  qoolaMans.  Aof.  ft 

Interest  In  Canada  Cement  ' 

•AHiliaWd  Fund  '!2 '36)  7.23  7.82 

_ I  American  Growth  18  7.58  8.26' 

Icana  Fund  125  33.31  34.981 

Confirmpd  (his  week  by  -J.  M.iand  British  Coiumbia  with  a  fiir-i^^"  (nves'  Fund  38  ^.29  g.in! 

Brpen.  prcsidpnt  of  Canada  Cf-ither  capacity  of  over  15  million i  C’mwMlth  Internat  7  70  8.4rt 

^  «  t  aj  w.  "  -barrels.  Corporare  Investors  32»7  8  43 

ment  Co.  Ltd  was  an  announce-,  ,  lOextr? 

meni  in  1  ondon  hv  Associated!  Canada  Cement  is  the  largest  Dom.  nividend  ’iw  ;.82  8.1,1' 

ment  in  London  D>  .As.sociaiea  producer  in  Canada  and  Dom.  compand  21-,  s.27  s.«o 

Portland  Cement  Manufacturers  operates  nine  manufacturmg  rmm  £”“"1""'''”'’  m.Is  14.« 

that  the  British  company  has  ac-  plants  located  in  various  parts  Exec  Fd  of'  can  .ip  .1.40  .5.4; 

quired  a  in  per  cent  interest  -  of  the  country,  with  an  annual 

240  000  shares  ol  the  outstanding  copnnit.v  of  24.000.000  barrels  of  crouoed  Accum  4.9,5  .5.41 

2.4  million  share.s-in  the  Can-.cemenL  This  development,''  Mr.  ,«;33 

adian  organization.  The  shares.  Breen  declared,  will  strengthen  i„,cs,tor»  Growth  lo’.  .5.38  6.04 

it  is  indicated,  were  piircha.scd  on 'the  clo.se  and  friendly  relation- J-everasc  ‘■'d  tan  10  m.i  6.74 

t  h  e  open  market  at  varying  ship  which  has  existed  between  A«urJI“  Fd  23.8^‘  6;L  r'.Sj 

times.  •^’e  two  companies  over  the  years ■  Mutual  B<>rfd.«  s.is  s.45 

In  making  confirmation  ot  the  and  .should  operate  to  '  h  e  '  r  v  "^“h"' 5 m^r'Fd 1^*  ldi 

anrouncement  from  London.  Mr.  mutual  advantage.”  Savinjs  4  invesi  i9'v  4.65  i.is 

Breen  pointed  out  that  “the  ac- - G^wth  'e,  ?:.53 

quisition  of  the  Canada  Cement  STOCK  YIELDS  OFF  supervised  income  it  .i.tt  i.si 
shares  by  .A.r.C..M  in  no  wa.y  -phe  average  sloc-k  yield  on  114 

alters  the  policies  or  control  o*  dividend-paying  stocks  on  the ‘Weiiingion  Ffi  inr  48fw»  13.9?  i.i.i? 

the  company,  which  has  been  joronto  Stock  F^xchange  as  com-  r..'r  ,  ^ 

and  remains  a  truly  Canadian  piipj  yjogy  Lawson  i-  Co.  ••  hividendV  reinvoted 
company.  Limited  on  prices  ol  .August  R.  ‘  ’  (8?it“i  Gain.e  Diatnbutiun 

"The  action  by  .A.P.C  .VL  in  |()6n  was  4  86L  ofl  .05^  Irom  ”•  AdtuMrd  for  2-for-i  split  m  isso 
acquiring  a  ten  per  cent  inter-  (hp  previous  week.  The  current  ~ 

esf  in  Canada  Cement."  be  went  yield  compare.s  with  4.a7'r  one  PUT  &  CALL  STOCK  OPTIONS 
on  to  say.  "indicates  great  faitli| month  ago  and  4.01''^  in  the  cor-  iKipnm  a  co.  inr.i 

in  the  future  of  Canada  as  a  responding  week  la.st  year.  Premium*  9o-day  rati  ottering*  per 

whole  and  in  Canada  Cement  in  The  yield  on  common  stocks  I  '  *.3oo"ini."’ x-ar'  Ga*  *'^*  m 

particular.”  was  Olf  .04L  at  4.51''^  and  COm-'Alberta  Ca*  200  internal.  Nickel  423 

"Before  the  purchase  of  shares  pares  M’ith  4 T.t'r  last  month  and  yiumm'ium"'*''  iris'h'’co  ^?9 

by  .A.P.C..M.."  Mr.  Breen  pointed  ,t.,5.5''r  one  year  ago.  Atlantic  coast  '.30 /acobu.'i'’'’'’"  '>n 

out.  of  all  the  common  stock  Bank  stocks  were  off  .04  s  Rl ' Mad>cn  Red  1..  35 

of  the  rompanv  was  held  by  Can-  5.R2'- .  One  month  ago  this  group  Brun»s?k,  m.i.s  '45  JiSri-ar^MininT  t^ 

adians.  At  the  pre.sent  time,  even  yielded  .■t.79'’r:  last  year  2. 7fi''f.l Campbell  Chib  70  New  nickon.son  .3,5 

after  the  purcha.se  of  .shares  by  Mining  stocks  were  off  .lOL  at  cin*"^^gsmn'  .10  opemLka’^'  '7^ 

A  P  C  M..  more  than  R5''t  of  all. 5, 75'*.  Last  month  this  group  can.  Delhi  koorchan  w 

common  shares  of  Canada  Ce- yielded  fi  00', ;  one  vear  ago  {:-^^Devnnm„  ,5"  r-um  P^ete^  ^  no, 
ment  Company  Limited  is  held  4.92'* .  can.  Husk.*  so  Pmvo  Ga*  2,7 

hv  Canadians.  Preferred  and  "A  "  stocks  xsere  p9''  Da*  too 

"Perhaps  the  greatest  advan- up  oici^  at  5.17c*  and  compared  cons.  oLcover,*  m  Rosa  me  In 

tane  that  M  ill  accrue  to  Canada  with  5.19'  one  month  ago  and  c.  Min  a  smei  ihs  sherriti-Gordon  ,13 

Cement  and  to  A.P.C.M,  throit.gh  4,75';*  last  year.  s,„,  m  TecLHu"  m"*  'S 

the  above  action.”  the  Canada - Falconbndge  -Do  Temagami  29 

Cement  president  said,  "wilt  be  Superior  Propane  Gra'""  ’?? 

the  increased  opporlunilv  for  the'u  i*)!/  .  Dii  a-  95  westcoasi  18.5 

exchange  of  technical  and  engin-  txrro  imperial  0,1  275  wuimv  20 

eering  information  belMTcn  the  Directors  of  Superior  Propane 

two  companies.”  Lid,  have  declared  an  extra  divi-  Actively  Tradetl  Warrants  , 

A.P.C.M.  is  the  parent  com-  dend  of  12'2  cents  a  share  along!  iciming  qoniatinn*.  Aug.  ».  i9«nt  ' 
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8.27  8.60 
8.21  8.54 
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THE  TREND  of  the 
STOCK  MARKET  I 

;  df*b 
$89. 

-  —  By  Analyst^ 


New  Mun’l  Bond  Issues  Role  of  Pension  Funds  In 
■...a  r ........  Stock  Market  Expanding 

Oiinhrr.  hj»v^  awarded  to  Gootfrioni  ■ 


5  40  '54-  Markets  in  Canada  early  .see  the  inevitable  growth  of 
3.23  3!53  this  week  carried  the  odor  consumption  ot  print  papers 

3  30  3.61  c,  •  .1.  •  1  ,  j 


schoo.  ::rrn.r....,:>tocK  market  txpandmg 

Quebec-  have  awarded  to  Grotfrion,  ■  ^ 

Robert  4-  Gelinas.  Inc.  and  Banque  ~~  ■  — — 

p"  cjnT',Pri”;|  S'""**-**  *  «•»»''•  Cerp. 

s""  o'  3?l-*'  0f'’t96V63'’'  and  t8.X  -  ('^fporale  pen-  Revealing  from  a  market  stand- 

of  6's  of  i%4-70.  oo  this  basis  not  oo.si  sion  funds,  according  In  latest  Point  is  the  fact  that  net  pur- 
f83o“‘"ronr  p^'ovin7^^^Sec'i",ar^' SFX  Statistics,  continue  to  grow, 

. . .  “  ^ 

.T  -tNi,.  m  ...cni  TK,  blL„  iro.^  s-rnbilllon  m  i»5«  jr.Tblllim  .'Jf.r'"  Thi.  a'^55 
School  commissioopr*  for  .SI.  Henri  do  and  $2.12  billion  in  19.55  Total  ~ob«o  ^ 


4  9,5  3'4i  ol  natural  gas.  Shares  in  the  including  newsprint,  and  Can-  Mascouche.  Quebec,  have  'awarded  m  .."n^  '‘‘‘"makes  corporate  pension  funds 

;s  ,;:S  '"2  n'p*  I'"'-  n.111.  .r*  o.  f.r.i 


38  6.04  groups  pro\  ided  what  leader-  in  line  (or  anv  inereases  in  lures.  maturing  i96i-7.5.  at  a  price  resneetivelv 

1,3  6.74  .  .  ..  .1  .98.271.  On  this  basis  net  cost  of  bor- 


12!96  14.01  ■‘‘hip  Ihcre  was,  in  re.sponse  to  export  markets. 

6.16  M3  •’ODioial  of  one  of  the  main  The  industry  ifsell  however 
791  3*'  obstacles  to  gas  export-.  is  concerned  about  maintain- 

4.65  5.18  MMlh  the  announcement  late  ing  cost  slahilily  in  the  face 

*•?’  last  week  that  the  F'ederal  ol  steadily  expanding  prodtir- 

3.77  3.81  Power  Commission  had  riccid-  lion  elsewhere,  particularly  in  $70,000  fifieen-vcar, 

ed  to  accept  a  number  of  ex-  the  souIlK'aslern  Lnited  Stales  ''f"'  serial 


roivinj  lo  the  commisarion 


812  per  Thafs  quite  a  strong  How  of 


buyer  of  equities.  In  eontrast. 
there  was  a  slowing  down  in 
the  growth  n(  holdings  of  corpnr- 


*r»u  ■  j  »  *8  11  u  'cent.  provincial  Secretary  has  ?iven  inpniTap  anri  it  hf*pn  niwhinf^  *  T.  i  ^ 

The  industry  if.sell  however  ,  gram  of  lot.oao  for  the  loan  miome.  ano  it  nas  oeen  pu.sn  n„  3,^  bonds. 

concerned  about  maintain-  -  ^  *’  meord  h'ShN.  proportion  nl  net  receipts. 

C  cost  siahililv  in  the  face  creating  inve.stment  problems  invested  in  rommnn  stock  was 

g  cn.i  laniiiiv  in  tor  lote  Riehmond.  Quebec,  has  With  important  future  connota-  psopriaii..  larop  tor  fiin*t«  in  th* 

steadily  expanding  prodtir-  awarded  to  Rett.  Gouiniork  *  Co  i.id.  finns  parlicularlv  in  the  field  ot  -i  lunos  tn  tn« 

_  ..  ,  ,  ■_  and  Nesbitt.  Thomson  t  Co  Ud.  an  P-fniiiiiaiiv  ill  toe  tiein  Ot  n,|^  automobile,  rnmmttnicalions 


issue  ol  *72,000  fifieen-vear,  I?/ s'ddJ<  investment.  Also,  pension  and  trade  industries,  proof  that, 
cent  serial  debenture*,  maturing  l»fi'-72; ,  funds  have  become  ait  increas-  mn,..  ...j 

at  a  price  of  96.88.  On  Ihi*  basis  net  j .  .  _.  -f  .  ,  L-  t  f  i  ■  ^'3"  Dim  C  lUnos  are  getting 


port-import  applications,  the  where  many  factors,  including  rosi*of  borrowing  to  the  muniripamy  is'jngly  significant  market  fartor.  aboard  the  "common  stock” 

industry  in  efiecl  got  the  green  transportation,  give  the  Indus-  ' _  ,  ^'’**‘'‘’”‘'"38  '^le  sup-  bandwagon.  The  lavorite  area  of 

light  lo  go  ahead  with  devel-  trv  a  substantial  advantage.  ,  _  ,  "Unte.  investment  was  the  maniifacttir- 

_ _ _ _ _  /l/A***  R/ittric  fit  331010  and  more  ing  field. 

vs-STOCK  PRICES  I  DOnaS  l/f  funds  are  being  channeled  into  A.c  in  the  na.*!.  pension  funds 

—  - -  '  ■  - '  — 200  D  t.  i  stocks.  The  book  value  of  total  last  year  were  important  siip- 

j  •  iTOpCTty  Lo.  as.sest  at  the  19.59  year-end  roach-  pliers  of  (iinds  in  the  capital 

- ’"’i  _  ,ed  the  huge  amount  of  $25.50  market.  Not  only  did  they  htiy 

■V  '•  _  J  I  Kaino  marl/'  hv  Nos  billion,  tip  fpom  pfiof  ycaf  s  mofo  s(ock  lltait  anv  other  groiin. 

“l  ’•  ]  hi?  Thomson  and  Co,  Ltd.  of  ''''' 

_ 1 - ?.->ol  «9  A  miiiinn  M  F  P  T  ""33  ’^•3’  "f  '’  equivalent  lo  of  net 

I  '  Canadian  Pronerfies  I  td  first  *31'  new  equity  issues.  That  com- 

- - 500  Canadian  r  ropertie.s  3irsi  invested  in  pares  vvtih  .52^  in  19.5R.  23'r  in 

^  I  imortgage  -jinking  fund  Dnd.s  .stocks,  comparing  with  19.57.  and  approximatolv  24'V  in 

- 1'"  T*mRf  Thn  Ih"’  vS  iSirbe  "f  "3^  W3’3'S  to,54-5fi.  reveal- 

7  , -  "  '3>«'omp3,nied  by  share  purchase  ^  J 

./ J - '.*0,  b"  -  ®  compared  with  $11.75  billion  in  quisitions.  pcns.on  funds  enrrent- 

y  I  I  I  I  "3  .V  PI  4  '  (jovernmenl  securities  fov  tv  own  onlv  about  .I'*  of  all  nut- 

— '  ^  The  share  nurchase  warrants  $2.15  billion  iR.5';*t  versus  $1.9R  standing  .stock  n(  American  cor- 

ontitlr  holders  lf>  P^J^chase  jnvpstmonts|pnrations.  TIihI's  a  small  prr- 

We  will  iindoubledly.  over  shares  ol  the  comoany  at  ^ includinfi  preferred  slocks|cenlage  of  a  hu^ir  lolal.  but  the 
the  next  (ew  months  hear  irate  of  tOO  shares  for  each  $1.000|,2,fi*>),  mortgages,  cash  and  de-  total  slake  in  industry  is  mount- 
very  much  more  about  indtis-  .principal  amouni  of  bonds  at  i-naHe  up  the  rematning|tng  steadily  despite  a  rerent  slow- 

trv  problems  and  some  of  '”3^  following  prices:  $2..in  per  j;2,8,i  billion,  against  $2.54  billion  ing  in  the  perreniage  rale  of 
^  •  ■  ,  .  .share  if  purchased  at  any  lime,:  ,q-ji  a  n,.n„.|h 

thpm  mr'liinme  rnntiniiniis  nn-  .  ‘  . .  *  "i  .qMi\ain. 


BUSINESS  ACTIVITY -vs -STOCK  PRICES 


ft  ' 

*  |"4  V'l*''''  H 

4.  - - I  '  - ^ll'l  •  »  '  * 

'M  1  •!»  V 


ISPUfTHAl  HCPUCTKJN 

Z' _ 


Offer  Bonds  Of 
Property  Co. 


(onr  OKscovery  50  Royaiite  sn  opment.  Catherine  and  trans*  We  will  undoubtedly.  i 

C.  Mim  K  Smel,  165  Sherritl-Gordon  .>5  »  ^  • 

Denison  120  Steep  Rock  100  mission.  the  next  Ifw  months  1 

Faiconbridg'f'^''  'D?  Tern  a  garni”  29  The  balance  of  the  industrial  very  much  more  about  in 

clfttnar' 'cold**"  'w  ?n1t’ed^‘'oii»'*''’'^  ’i9  3Tiarkel  shows  00  particular  try  problems  and  some 

Home  Oil  -  A'  95  vvestcoast  183  character.  It  finds  inspiration  them,  including  roiiliniiotis 

Imperial  Oil  275  Willroy  ?0  ,  _i  .1  au  *•  11  u  ^ 


a  .a  \  J  •  •  a-  Au  1  J-  *•  share  if  purchased  at  any  tiJ'ne  jp  1050 

18.5  character.  It  finds  inspiration  them,  including  roiiliniiotis  op-  August  1  t!«i5.  and  $.5.,50 

nowhere  and.  on  the  other  erations  will  have  lo  be  solved  ppp  share  thereafter  up  to  AugtisI  _ 
hand,  no  real  rea.son  for  a  if  Canada's  share  ol  the  world  [t.  1970.  CdFId 


e^^it^lformation  between  the  D...c,ors  of  Superior  Pro^ne  ^  '^asl  f:  a  ^  ZZZ  Canadian  Food 

'"a  pTM^^r  the  parent  com-  defid  o?  124  "cent’s  r"share"alongi  A.g.*»"f"I.*  I  ""'"33'''  exlension  of  that  sink-  -  market  is  not  lo  continue  de-  Company  is  a  i  An«ration«  $in,4.5R.lfi9  in  t9.5R.  Mines 

panv  of  the  large.si  cement  manu-  with  the  regular  quarterly  divi-  .s..nni.rd  b.  Br«.  g  c«  i„r.)  ing  feeling.  It  may  find  such  dining.  This  is.  in  the  mam.  subsidiary  of  Metropolitan  F-state  UperdTIOnS  are  paying  .5,079,20:1  in  dividends 

fact'uring  group  in  the  world,  op-  dend  ol  10  cents  on  the  common  vigom.  com  i  Hud  p.v  I'^in  3'pasons  again  hut.  at  the  mo-  of  interest  only  in  Ftaslern  and  *Ua  lln/irsela  3ii'3nth  compared  with  $1- 

erating  29  plants  in  the  I'  K.  with  slock,  both  payable  September  Canada  oil  Land*  Ton  tinn  ment.  halt-vear  figures  nl  a  Canada— Quebec.  Ontario  and  ‘^‘’33.  ^'337'^u’i  i-i  th©  Up^TdOC  XL. 02.5  and  $19<,fino  respectivdv 

.-'lati.sltcal  nature  provide  the  Mar.times  -  where  Sun-  and  industrial  premises  dishur^ments 

mo.sl  nl  the  incentive  to  slay  day  production  ts  not  permit-  Ithroughoul  central  London,  dlv  im  333-^  flo'vn  from  $16,074.99 

out  ol  the  market  until  further  led.  F'-lsewhere,  in  Western  suburbs  and  counties  With  as-  .  (.".u-  '  '  3^  last  vear  and  compare  with  $15.- 

notice.  Canada  in  the  United  States  set. s  of  over  ''777:1  W  Law.son.  president,  sajs  10^70.509  in  I9.5R 

<•  -.N  <•  and  everywhere  else,  prndtic-  'P'’  -,7kfinnHnm  ^3inual  report  for  year  ended  Payment*  hv  inslilutinns. 

The  gold  Mock*  showed  ''3333  newsprint  is  on  an  un-  "'^in^stmenl  hv  the  parent  com-  ''’'''3  '7  '‘''’'"',"3  '  "I  «R-471.1.55  this 

-trcn:.h  I,-,  ",0k:  not  bv  any  intonn.nlok  bat."-,  nrovidino  M  ,  ,  m„„,h  arr  t.p  .» 

means  all  oi  them,  but  a  siif-  per  cent  extra  rapacit.i  to  dian  subsidiary  is  at  the  rale  of  Company  in  the  I9.5R. 

ficiently  impressive  ;^roup  to  producers  or.  to  turn  it  per  s*^^**^-  "^’voar  under  review  incurrrd  a  - 


a  capacity  of  about  .50  million  15  lo  shareholders  of  3'P3''’3'd I Danada^^sou^e^n  oii 


barrels  and  is  intere.sted  in  plants  .August  .31.  Orfai  Northern' Gas  A’  1  10 

in  Aii.stralia.  New  Zealand.  .Ma-  fn  Sepfember  last  vear  the: Great  Northern  Ga*  b 
laya.  South  Africa.  Southern  company  paid  an  extra  of  10  Acceptance  corp. 


Btindesia,  Nigeria.  Kenya.  Mexico  cents.  _ 

PREFERRED  STOCK  YIELDS 
Oi)f»  Supplisd  by  Kippen  A  CompBoy  Inc. 

\pprox 

\arr\.  nl  r*>tnn»">  'all  Market  5nn 


Brit  Cn)  Elec  4;>4% 


Aluminium  Company 
Anglo-Can  Telephone  . . 
Argus  Corporation  .  . . 

Atlantic  Acceotance  . . . 
Brit.  Col.  Elec.  40r  .... 
Brit.  Col.  Elec.  4;*4'’r  . 
Calgary  Power 
Canada  Cement  Limited 
Canadian  Bronze 
Canadian  Cclanese 
Canadian  Oil 
Dom  Tar  &•  Chemicals 
Gatineau  Power 
Henry  Morgan 
International  Bronze 
Molson's  Brewery 
Northern  Quebec  Power 
Northwest  Utilities 
Price  Bros.  Co,.  Lid.  .. 


-Shawinigan  ‘B” 


»  i4(l 

Market 
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Prir* 
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10.5 
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5  00 
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5  0 

•5.3 

4P..V) 
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.52' 7 

48 
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22 
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4.00 
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26 
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.5.0 

105 

82 

.5.00 
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26 
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1.00 

.5.5 
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79 

4.00 

.5.1 

25 

20 

1  00 

5  0 

110 

99 

5,00 

5  1 

104 

94 

4.75 

5,0 

•'NC 

22' 7 

1..50 

6.7 

40 

4t 

2.20 

5  4 

.52'-> 

46 

2.75 

6  0 

103 

77 

4  00 

5.2 

tot 
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4.00 

5.0 

21 
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5.4 

.54 

47 

2.25 

4.8 

52 

46 

2  25 

4  9 

Inland  Natural  Ga.« 

- —  S.Jotke.v  Club  Ltd 

Kelly  Dougla.’* 

Kilfmbf  Copper  r  wt<, 
,  Loblaw 

‘  Lorado  Cranium 
!95f>  Larn.  North  Cnaadian  Oil 
Per  Pfd  j  ^‘^^thspan  Cranium  .. 
Rio  Tinto 
Share  Stanley  Cr. 
f  Superior  Propane 
George  Weston  A* 
13.24  Woodward  Stores  A* 

45.84  - 


2.25  2  .>0 

12.62  n.no 

4.00  Fi  00 


suggest  a  mounting  interest, 
in  the  (irsi  hall  of  this  week. 


around,  giv  ing  all  producers  price  at  which  the  vvarrants  aij  IP  again.*l  a  $9R.:inn 

convertible  for  the  first  period 


outside  of  eastern  Canada  a 


TSE  SHORT  POSITIONS 


however,  many  of  the  gains  1^  D^'r  cent  prodiiclion  honu 

were  wiped  out  It  i.v  itisi  po.*-  nn  their  capital  invested 


12.75  OIL  &  GAS  PIPELINE  INDEX  "Prr  wiped  out  It  i.v  itisI  po.*-  on  their  capital  investert 
'M'*  (Supplied  by  Kippen  A  Co.  Inc.)  siWf  that  some  of  the  earlier  The  dearth  of  corporalr 
^9  Based  on  the  simple  average  of  strength  was  due  to  outside  tmanring  in  recent  month- 
j3  24!3elative.'  method,  reflecting  the,  buying.  In  the  influx  of  capital  months  must  be  expected  if 
13  24 1  average  movement  of  10  gas  pipe-  from  Africa  where  most  nl  the  must  he  expected  to  he  re 
4g  ps'line  securities  and  4  oil  pipeline  ppyi  investment  money  is.  of  lieved  somewhat  later  Ihi.' 
,0,o2’‘'evun(ics:  „  course,  mining  industry  based,  year  when  the  new  pip# 


tnveri.t.  e  tot  nw  ...St  ,  premliiig  tfi  months.  ^  ,  ,  ,  u  . 

.Since  19.1.1.  M.E.P  C.  '''Ptrn-,^  ,  .,7  .Semi-monlhly  report  ot  -hort 

ililan  E.state  Property  Corpora- revenue  7"""’ ,^'7 


000,  despite  (he  loss  nl  1 
Irom  ntillels  disposed  nl. 


10  02  '^®vurilics: 

-.5  --  Wk.  ended  Prev 

•3-3-;30  Aug  19  Week  Aver., 

5.66  Gas  Pipelin*  Aver  83  13  77.1.1  6.02' 

45  46' DO  Pipeline  Aver  62.75  63  ,1,5  -9  60 

.37.43  - - 

26  06  Canadian  Quatofians 
^$^;On  U.K.  Securities 

29  3..s  ( Supplied  by  Kippen  A  Ce.  Inc.) 


on  their  capital  investert  Canadian  Properties  I.ld  „  ni.iipu  riisnns/H  ni  Flxchange  as  nl  .Inly  29ih  showed 

The  dearth  of  corporate  has  acquired  or  developed  29  '  ,  ,  1105. 274  shares  of  1R2  issues 

financing  in  recent  months  commercial  and  industrial  prop  7‘’7.7'"!u  j''  'j  ‘‘33D3pared  with  1.284.970  shares  of 

months  must  he  expected  to  ertios  ^Among  37on"  MH^aw-  ^ 

must  he  expected  to  he  re-  and  sub.stantial  build- r:"’'3  This  swger.v.  incl.id-  „„„  ,  ,^1:..,, 

heved  somewhat  later  this  long-term  leases., disposal  of  13  retail  nullet.s.,  pont.nion  vmindri*-*  a  steel  i.io  id- 


nurse,  mining  industry  based.  "’hen  the  new  pipe  iwhich  are  the  head  offices  of  im- 

There  was  nothing  in  the  line  facilities  have  lo  be  tin-  .porlanf  Canadian  eompanies.  in- 


, 'reversed  the  downward  earnings  vi.se*  that  an  additional  .la.v  prei.-ned 
'trend.  Fourth  quarter  was  pro-  a'Sd'eanX'd.^rreK-^T^d.Jr'"- 7he"nu^^^ 


news  from  where  it  would  derwrilten.  While  there  will  |Cluding 

(■mint,  in  the  linifed  Slates,  probably  he  very  little  equity  7""!" 

w  hich  would  indicate  a  deci-  capital,  prpsimiahly.  warrants 

sion  aftertine  cold  one  vvav  RfP  expected  to  he  featured  „ 


‘•ludin'f  Pitnev-Bowes  of  Canada,  '’"’f.''’  .■333‘i"3;s  upward  trend  is  p,- 

rronto.  Carling  Breweries  Ltd  .  ',3i  'Jte  nevv_  M  yrai . 


rfrrrrd  .vbwrr^  out 'sf;4nrt’n£  lo 


'*Nnn-callable _ _ _ _ _ 

MARKET  AVERAGES  AND  VOLUME 

MO.VTKEAl  STOCK  EXCHANGES'  „  . 

(ipi  ind  corns  Rank*  Pane’*  ' 
August  !  137.9  259..1  tlS.S  .53.57  |19.9  . 

August  1  ...  t.17.9  269.1  219.9  .,3.6.1  'I-.* 

August  4  1-16.8  260.9  219.1  v3.34  4  1.7  ;; 

August  .5  .  137.2  261. .1  219.9  i3.98  4LV1  ^ 

August  8  137,2  261.5  229.1  ,3.89  414.*  - 

August  7  138.9  262.1  229.7  .,.1.99  415.9 

Change  Inr  week  1.9  2.8  2.7  .4.1  4  _ 

1960  High  143.1  120.0  261.*  *9.84  >66  . 

1960  Low  135.1  257  1  218  ’  '1  m  409  1 


'  (Quotations  a*  of  Aug.  9. 

Bid 

1%0I 

■Asked 

British  Pete 

6.00 

6  75 

:xDaily  Mirror 

I..50 

I  75 

Courtauld* 

7.00 

7,50! 

Ford  of  England 

12.75 

13.75 

Hawker  Siddeley 

3. 50 

4.25 

Hudson  Bay 

22,25 

22.75. 

1  Stewart  A-  Lloyds 

6  25 

7  Ool 

sion  affecting  gold  one  vvay  RfP  f^vP 
nr  the  other.  In  tact  the  only  along  wi 
news  of  recent  days  having  a  seciiritie 
bit  of  a  bearing  on  the  mat-  |  Bond 


I  III  mill.  ■*  Surgical  action  has  not  vet  hceni 

Toronto,  and  ‘S'.penor  (urilicr  '  savings 

D  -i  r  riM  '  o'-'3'3f'i'l(1  hr  brought  about  this  vear 
The  Victoria  Building  in  Otta  v-a  increa.se  efficienev  and  '  im- 


are  expecteo  lo  nr  icHi.trrn  Victoria  Building  in  Ottawa 

along  with  the  ciisinmarv  debt  ^^,3^  recently  acquired,  and  in- 


Bond  market* 


'r'l  J  •'  L'  iprove  profit  capacitv 

eluded  in  the  company  s  holdings 

are  building  sites  in  Calgarv  and  Financial  position  at  Feb. 
Toronto  as  well  as  in  acres  in''''""  '■'!  33iuch  improved.  Working 


.  I  ,  ,„^ii  tn  ar»r^vc  in  IS  mucii  iinpntvvn.  norKins 

,v,m,nl  ,n  tl,.  »Wv  ,lr,n«  1...  ir*  oo,  loooo-  a,  K».»,w  i,.  op  .I37«„ 

ments  sitiiali'in  mg  extensive  trading  at  the  ppjptp  ftaire  near  Montreal  ^^mk  indehtedne.ss  was  complele- 
pre.sent  lime.  The  .Street  is  he-  ^,.3^.,  (-ompany  has  di-'^fharged  through  repayment 

Canadian  gold  mine.*  may  ginning  In  analyze  the  outlook  reportwi  the  value  of  the '  land, 

also  hav  e  reacted  to  the  in-  for  iinancial  conditions  later  ibuitdings  and  equipment  n«nrd  L.  tk-fo  nn,,  vil!...,,.,” 

erea.se  in  the  dollar  premium  Hii-"  year  when  the  Govern-  by  the  comoany 


X— Stock  Dis. 


Hydrocarbons  Bids  | 
Con.  Propane  Shares' 


which,  of  eour.se.  reduces  the  ‘  ment  s  requirements  wilt 

mint  price  rereived  by  the  '  again  call  for  some  action  In 
mines  for  hiillion  sold  A  re-  ;  '  iew  of  the  stale  of  the  em- 
turn,  even  if  only  temporary.  ;  ployment  sector  of  the  econn- 


ial  conditions  later  ibuitdings  and  equipment  owned.^^tced  hy  Smt^  7  l^ojal 
when  the  Govern-  ify^;'3e  emnn^ny  .0  he  no  le^ 

requ.rements  wuH  hon  , eluded  in  current  as.sols  ot  $1.- 

for  some  action  In  ,  ,  «  „  .r  lu.,!  r:r<.,-o  889,741.  Net  fixed  assets  arc 


kosts  in  excess  of  that  figure 


'  n  j  f  "~  <  otT  ..f  iiin  down  $.382,000  Flamed  surplus 

Proceeds  from  the  sale  of  Ihe;^ 

1644%  bonds  will  be  used  lo  repay ,  f.  ' 

'  '  Company  now  operates  more 


to  a  premium  of  four  or  five  my  if  is  thought  quite  likely  ; a  bank  loan  to  the  extent  "f  ,>3 

. . .  •■*-**■  —3*  **3  '  that  the  art,. at  1960-61  figure*  '3l2..i00  incurred  in  connection  re.slauranis  and  cof- 


August  1  *73.06  78.55  I.tI  70 

AugUft  *73.00  S0.,5P  1.51.52 

August  *  ..  475.10  513.06  151.56 

\ajujf  *70.00  152.15 

August  S  *78.50  SO. 7.1  152.5' 

August  ^  *80.30  80.1*  152.7.0 

Thangp  ftyr  «'Frk  5  4^  180  0,04 

’060  High  532.04  00. 0:^  t7h.01 

1060  Low  *72.18  7.S  15  I.t0..i6 

KtM  TOKh  STOfK  LXCH.ANGL:  'Onw  Jon^ 

- IMH  STRl.ALS - 

High  T.ow  rin.s# 

August  ’  622.14  610.00  611.68 

August  1  .  »»H.04  603.67  603.60 

-August  4  611.24  pOO.2?  600.2*1 

August  -5  617.88  606.60  614.20 

August  »  616.57  600.1.^  617.70 

August  0  619.10  610.95  61.S.60 

Change  foi  wopk  -.1.2^  o,86  2  oi 

1060  High  63,5,47 

1060  Low  .  ‘'00.10 


August  ■* 
August  1 
Auugst  * 
August  A 
August  6 
August  ® 
Chancf  ^or 
t0€0  High 
tJH>0  Low' 


•  V  11  J  u  t  J  would  »akp  much  of  '  actual  I9fi0-fil  figure*;  ;  ^rUn^t/n^  restaurants  and  cof- 

;;;  |  Canadian  Hydrocarbons  Ltd  hear  relatively  little  re-  ' J  $1 01 5  0^  f^^^ 

announce*  that  it  propo.ses  to  .  I  semblance  to  the  budget  fore-  ^  '"kcounters  were  opened  in  super- 


i«'isnn9  tlmtt  Propane  Ltd  ,  .  , 

1,631,909  Canadian  Hydrocarbon*  al-  '^"•engtb  m  New  5  ork  copper 
'.978.999  ppgjjj,  .570.000  of  the  700.000  blocks,  not  matched  hv  any 

shares  outstanding.  similar  Canadian  market  rie- 

.  .Shareholders  accepting  t  h  e  v  elopment 

offer  will  receive  .subscription  jhe  statistical  po*ition  of 
'ZrZ  wararnts  to  buy  unissued  treas-i  .  .  •_  j 

'^9  S:  ury  shares  in  Canadian  Hydro- ‘  ''^hrovcck 

66  133.02  carbons  at  $10  a  share  on  the  f’^'^duction  is  >tul  away  ahead 

It  IsLM  basis  of  one  warrant  for  O'z  nl  demand.  Threatening 
o.v  134.67  shares  of  Canadian  Propane.  The  strike*  in  Chile  and  unrest  in 

38  13.5.24  ^vvarrants  will  expire  in  March.  Africa  however,  are  the  bull- 

ish  factor*  vvhich  could  sub- 
I  i  ^  T  T  r  I  stantiallv  cut  into  output  and 

,.„„rton^sE  Jamaieo  Pub._  Service  ;  ,„,fg,g  ,.„rrrnt  prices  it 

112.9  Increoses  Dividend  was  the  fear  that  c:urrent 

il'yS  Directors  of  .lamaica  Public  prices  could  not  be  supported 

11^1  ■‘'Ci'vice  Ltd,,  have  declared  a  much  longer  that  brought  on 

'll  quarterly  dividend  on  slock  of  ,,„,,np,s*  in  copper 

142.9  company  of  .30  cents  a  share.  .  . 

’9.v»  payable  Orlober  1st  fo  share-  ^  """ 

holders  of  record  .Nugusi  31sl  set-up  all  over  again. 

This  places  dividend  rale  on  Pulp  and  paper  stock*,  iinin- 
stock  on  annual  basis  of  $1.20  a  leresting  from  the  current 


continue  to  expand. 


YIELDS  AND  OTHER  STATISTICAL  INFORMATION  ON 
CONVERTIBLE  PREFERRED  SHARES 

Djtti  Supplied  by  Kippen  A  Company  Inc. 


Good  Interest  Return 

From  Canada  Bonds 

f'tovernmentof  (-anada  Bondsarecurrent!'' 
oflered  to  proA'ide  an  attractix’e  interest 
return  wirh  excellent  securiry. 

W  p,  a*  principals,  nfifer: 

Government  of  Canada 
Bonds 

Hue  September  1,  IDS 4 
Priced  to  .A’icld  about  S.l.s'^ 
Denomination* •  S.'OO.  $1000,  $.8000 
and  larger 

TZephonr  nttd  mm!  nrrlrrt  will  rrrrtvr 
prompt  attfvHon. 

Wood,  Gundy  &  Company 

—  I 

Toronto  .Montreal  Winnipeg  \ancouver  Flalifax 
Ouebet  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgarv  V’irtoria 
l-ondon.  Eng.  New  ^  rrrW 


share,  and  repre,*cnts  an  in¬ 
crease  of  .30  cents  a  share  in  the 
annual  rate  of  90  cents  a  share 
which  has  prevailed  since  Oc¬ 
tober  1st  19.59.  1 


Craig  Bit  Earnings 
Far  9  Manfhs  Dawn 

Craig  Bit  Co.  Ltd  .  reports  ne' 
earning*  of  $24,415.  or  in  rent.*  a 
share,  for  the  nine  month*  end 


with  net  of  .$,36,493  (or  corres-  .. .' , 
ponding  period  of  last  year 
(Company's  fiseal  vear  ends 
.Sept  .30.'  l 

Indicated  net  for  the  .tune 
quarter  was  $8,081.  or  3' 2  cents 
a  share,  down  from  $14,447  in 
the  third  quarter  la.st  .vear. 

W'orking  capital  as  of  .tune  30 
last  amounted  fo  $.576,780.  up 
from  $498,907  at  .tune  .30th.  19.59  19^*- 1 


.Short  positions  on  the  bonds  of  4 
member  firms  of  the  Montreal  2'^9.7 
Stock  Exchange  a*  of  .(u)y  31 ' 
last  totalled  10,499  shares  on  24  ^^0.3 
issues,  off  slightly  from  10.649  *  I 

share*  in  24  issues  on  .July  1-5. 

Short  interest  on  the  Canadian 
Stock  Exchange  was  13,62.5  7 

shares  on  16  issues,  down  from  ** 
18.429  shares  on  17  issues  two  212. 9- 


pom  of  view,  are  looked  upon  v  ],■  _  ,  .j  - 

-.u  -J  ui  ,  u  A  ^  BDf  Dd,  .1 

with  considerable  favor  hy  in-  .;.jg  ji  g  Dollars 

vestor*  who  took  ahead.  Thev  ‘Convertihle  into 


.Approx. 

Div  . 

f^onvertihle 
into  Com. 

Approx 
market 
of  Com.  I* 
Shares  'I 

Name  of  fompanv 

Priee 

Rale 

5  ield  Shares  at 

.Algoma  Central  &  Hudson 

$ 

% 

'''' 

.4 

*  1 

Bay  Railway  6'r 

.53,50 

3.00 

5  6 

17.85 

17  .00  ■ 

International  Utilities 

40., 50 

2.00-; 

4,9 

4n..50 

34.00'^ 

National  Drug  &  Ctiem 

15.00 

0.60 

4  0 

15.00 

14  25  ‘ 

Crush  Inter.  .Series  "A" 

104  00 

6,50 

6,2 

9  60 

7,751' 

[nvesl.  F'oundation  IJd. 

.50..50 

3.00 

5.9 

.50.50 

.3S.,50|'^ 

North.  Ont.  Natural  C.a* 

55.00 

3.00 

5.5 

16. 50 

11  50  f 

The  Overland  F'.xnress 

8.75 

0.60 

6.8 

8.75 

6  (Kl  _ 

1  Traders  Finance  5% 

.37. ,50 

2.00 

.5.4 

.39. ,50' 

.36  ,50  " 

.lockey  Club  6'r,  Ser.  ''A'' 

9  .50 

0  60 

6.3 

3  16 

2.10|l 

.loc.  Cltih  S'^r'*.  .Ser.  "F" 

8.50 

0  .55 

6.5 

2.85 

2,10] 

' Massey-Ferguson  4''2'“''r 

102.00 

4.. 50 

4.4 

12.75 

9  00  1 

Massey-F'ergtison  .5'2% 

99,00 

.5. 50 

5,6 

17  40 

9.00  j 

Can.  Iron  Foun,  I.td.  4*4':/ 

75.00 

4.25 

5  7 

32.00 

1.5. .50  1 

Bailey  .Sol.  Oil  A-  Gas 

I6..5n 

1.2.5 

7.6 

to  25 

.5..3.5I 

Bailey  Sel  Oil  A  (ias  .5>i% 

17. .50 

1 ,43'‘* 

n.t 

15. .50* 

0  35  1 

A,  V.  Roe  r,td.  -'v''*''* 

73  00 

5.75 

7.9 

14  7.5 

5  00  1 

Dividend  Payment's 
Far  8  Manths  Up 


Purrhasrrs  and 
Dislribiitors 
of  (iovornmrni, 
iVliimVipal  and 
(orporalion 

i 

Seciirilics  | 

•  [ 

A.  F4.  Amos  &  fo. 

Umiilpd 

i 

MONIRKAL 

TonoNtn  NcwvonK  LONor^u  itNc. 
VAurnuvvN  victpria  vtNNtncr 


■Aiieusl  payments  by  misfel* 


Convertible  into  Class  "A"  Share.* 


INYESIORS’  INDICES 


I5R  •— 

-  1959-60  — 

Auq. 

JuIy 

July 

July 

Year 

Low 

High 

Lew 

(Dominion  Bur#ou  of  Stoti«tic«)*  4 

28 

21 

14 

Age 

212.S 

283.1 

235.3 

94 

Stocks  fTotal)  .  .  . 

239.9 

238.7 

242.2 

745.1 

283.1 

•5.53.4 

857.5 

6.34.1 

to 

Machinery  and  Equipment 

614.3 

619.5 

6.34  4 

6.34.1 

821.8 

781 .5 

1206.1 

1028.0 

111 

Pulp  and  Pa  pot  . 

1093.0 

1088.3 

um.i 

1120  6 

1203.4 

119.2 

246,0 

176.6 

4 

Flour  Milling  . 

133.0 

181  0 

182.7 

183.7 

■240.1 

179  1 

219.1 

161.7 

.5 

Oils  (Refining' . 

1.59,0 

1.59.0 

161.7 

162.4 

200.3 

141,9 

234.2 

181.8 

7 

Textiles  and  Clothing 

179.8 

182.9 

186.3 

181.8 

234,2 

200.9 

:504.R 

210.2 

13 

F’ood  and  .Allieri  Products 

■  -  233.8 

230,4 

2.33.2 

2.35.6 

‘289.3 

476.2 

725.5 

604.0 

8 

Beverage'  . 

623,6 

629.1 

638.8 

646.2 

725.5 

.378.2 

.590.5 

4.30.0 

14 

Building  Materials  . 

■  410.4 

411.2 

416.3 

4.30.0 

.384.2 

149.0 

219. 5 

181.9 

2 

IntluiJrial  Mines  . 

210.8 

206.1 

209.4 

217.1 

■206.8 

219.9 

291.0 

241.1 

73 

Industrial  . 

. . .  244.9 

243.9 

247.9 

251.9 

291.0 

252.8 

371.0 

283.5 

3 

Transportation  . 

280.6 

232.3 

283.5 

293.2 

.339  3 

103.2 

122.1 

107.4 

3 

Telephone  . 

122.3 

121.7 

121.3 

120.5 

116  4 

199  4 

238.3 

135.1 

8 

Power  and  Traction  . 

137.9 

183.9 

1.39.3 

191.5 

231.1 

172.0 

205.2 

183.3 

14 

Utilities  Stecks  . 

....  187.2 

185.7 

187.4 

188.5 

203.7 

229.0 

lasts:  . 

399.1 

Average 

296.9 

Stock 

7  Bank  Stocks  . 

prices  19.35-.39— too  Last  revised. 

‘MINING  STDCKS 

311  9  .309.8 

•January.  I960. 

311.8 

.308.3 

;)83.a 

89.0 

12S.0 

34,1 

28 

Total  . 

100.4 

94.1 

94  6 

96.9 

122.2 

60.7 

83.6 

63.5 

22 

Golds  . 

72.6 

63.5 

M.O 

65.6 

37.5 

152.8 

224.6 

160.2 

8 

Base  .Metals  . 

164.1 

164.2 

162  9 

168.5 

201.6 

M'Leod.Youmg.Weir  «  Company 


276  ST.  JAMES  ST.  W..  MONTREAL,  CANADA 
Toronto  OUxwa  Wmnioeg  London  Vancouver  /i;fl 
Hamilton  Csigary  Kitchenn*  Ouehcc 
Sherbrooke  VWindsor  Edmonton 
Ne-A-  Yo-k 


Camplete  Facilities 
)r 

Underwriting,  Distributing  and 
Trading  Government,  Municipal  and 
Corporation  Securities 

J  /a  >  • 

Stock  order-s  executed 
on  all  Exchanges 


weeks  earlier. 


*  Mining  stocks  are  not  incTuued  in  Investors'  Index. 


THE  FINANCIAL  TIMES,  AUGUST  12,  fl}  P|ant 

is  Higher  In  “«'P  lining 

f  AN  In  Manitoba 


Beer  Sales  Higher  In 
Quebec,  Off  In  Ontario 


Sales  Financing 
In  May  Up  14% 


The  head  of  Border  Chemical 
Co.  Ltd.  expects  the  opening  by  i 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Hap  Pauley 


The  accelerated  rate  at  which i have  taken  a  0.5  per  cent  drop. 

eauinment  becomes  obsolete  was  The  men  with  slide  rules  and  ^  sulphur  c  acid  plant ! 

^uipmeni  necomes  ODSOieie  was  .  .  .  near  Transcona  will  revitalize 

held  by  one  brewery  official  to  from  these  figures.  If,  ’p  ^ast^^rn  Manitoba.  ; 

be  a  continual  thorn  in  the  side  as  some  submit,  Ontario  is  exper-  .  lu  addition  to  giving  Manitoba 

of  larger  brewing  companies.  iencing  a  slow-down  of  economic  basic  chemical 

rom^”  f  ’’''•SSsJJ^hl^J^vrnce"^^^^^^^  comTany'^  ^resid^^J?:  ' 

Xr  it  rSlfd^  hTtold^"^^^^^  are  apparently  being  fays  the  new  million-dollar  plant  Whot  the  Lack  of  Portnership  Insurance  Can  Mean 

wfo^^MrtafP^^'of'’’ m'^re®  cSly  o*  sulp”huHc‘'TcXbetwcTn'^Sud-  's  the  short  story  of  two.some  definite  arrangement  could, 

ernment  won  t  permit  us  to  write  who  pa  fke  of  ®  burv.  Ont..  and  Fort  Saskat-  men  who  entered  into  a  business 'be  made.  I;, 


it  off  that  quickly”. 


alcoholic  refreshments  seem  to  and  Fort  Saskat 

hp  fhrivine  chewan,  Alta. 


I  Ottawa.  —  Volume  of  borrow-: 
ing  from  sales  finance  compan¬ 
ies  in  Canada  DBS  reports  was  I 
1 14  per  cent  higher  in  May  this 
:  year  than  last.  I 

The  Bureau  estimated  balance] 
I  outstanding  on  the  books  at  the 
'  end  of  May  at  $1,200,700,000.  This 
]  represents  a  3.1-per-cent  increase 
jfrom  $1,164,200,000  at  the  end  of 
1  April  and  a  rise  of  14  per  cent 
i  from  la.st  year's  May  31  total  of 
$1,053,100,000. 

Balance  outstanding  on  con- 
j  sumer  goods  totalled  $825,600,- 


Affer  notinB  tiip  inrreasine  diff  be  thriving.  ipartner.ship  about  fifteen  years  !  .300.000  at  the  end  of  the  previous 

feX  of  StotheXe  on  cot^^^  In  reply  to  a  question  about  „!!  f  ‘  happened  to  them.  -lacks  next  move  was  to  hire|month  and  by  7.2  per  cent  from 

he  p^edieW  th®at  saleT  Phases  of  the  brewmg  in- Alb^r  a  sulphur  At  first  they  had  no  capital,  someone  to  take  his  partner’s^ $769,800,0^  a  year  previously, 

up  this  year,  but  net  profits  would  dustry,  it  w-as  suggested  that  nickel  cSStes  mined  in  the  f"''  "’e  most  meagre  P'ace,  which  he  was  able  to  do  Cash  loan.s  and  mstalmen 


iooo,  up  2.2  per  cent  from  $804,-] 
1 .300,000  at  the  end  of  the  previous] 


4  THE  FINANCIAL  TIMES.  AUGUST  12.  1960!ru«^;^,|  dU^*  III  -  -  I  SbIcS  FlnanCinq  I*  BNS  Direefar  New  Mont'l  President 

•V/^TTI>  I  aa  ■■  <1  aft/  f  ”  ^  Institufe 

"  *  tJUJx  In  Mdy  Up  14%  ^  T-  Black,  C.A.,  comptroller 

LIFE  INSURANCE  '  //  '-VtrrLrV/b”™ 

, - -I — —  «' 

r  114  per  cent  higher  in  May  this.  'S  ^  ; Control  of  Controllers  Institute  of 

EVERYDAY  PROBLEMS  I  year  than  last.  I  »  America  for  the  1960-61  year. 

TMor'iTC'CJinTA  *Mr»  *  Mciiimonrk  The  Bureau  estimated  balance]?  s  officers  of  the  control  are 

UlSCUo&EU  AINU  AJNoWIliKED  .outstanding  on  the  books  at  the  ?  m  vice-president,  M.  B.  Tennant, 

end  of  May  at  $1,200,700,000.  This  '  -  L,  -  '1  vice-president-finance,  W.  Clark 

Hap  Pauley  ]  represents  a  3.1-per-cent  increase  |  -1'  NiPr  i  Limited:  treasurer  —  S.  Mann, 

„  - „  - ^ -  - „ -  -  v«r:..  ii  '  i  from  $1,164,200,000  at  the  end  of  i  t  i _ ci  '  '  '  controller  &  secretary-treasurer, 

“Much  of  our  equipment  be-  activity,  mainly  beer  drinking  I  -  ■■■  '  April  and  a  rise  of  14  per  cent  -  -  ,s  The  Bowater  Corp.  of  North 

comes  outmoded  three  years  members  of  that  province’s  work  mP^S.  me  company s  presm^^^^^  p„,tn«.rchm  ln<urftn/-o  'I'"'’"’  year’s  May  31  total  of  ;  MS./ America  Ltd.;  and  secretary-R. 

after  it  is  installed”,  he  told  The  force  are  apparently  being  ^  *  Portnership  Insurance  Can  Mean  .$1,053,100,000.  B.  Simpson,  treasurer.  Canadian 

Financial  Times,  “but  the  gov-  adversely  affected,  while  those  «  moooj  commercial  proau^^^^  arrangement  could:  Balance  outstanding  on_  con-  Bronze  Co.  Ltd. 

ernment  won’t  permit  us  to  write  who  partake  of  more  ‘mostly  P  Saskat  men  who  entered  into  a  business  be  made.  |  sumer  goods  totalled  $82o,600,-  ^  Controllers  Institute  is  a  man- 

it  off  that  quickly”.  ‘%heLn%f;  /.  jOOO.  up  2.2  per  cent  from  $804,-  agement  organization  with  a 

After  notinc  the  inrreasinB  diff  be  thriving.  tu  ’  1  ,  u  .  .a  partner.ship  about  fifteen  years  v  <•  v  !  .300.000  at  the  end  of  the  previous  ’^V  membership  of  more  than  4600 

feX  of  fing^theXe^^^^^^^  In  reply  to  a  question  about  no?s\^ ^ raw  %Sa^iTnhur  ®  next  move  was  to  hire|month  and  by  7.2  per  cent  from  financial  and  accounting  officers 

he  predicted  that  sales  would  be  other  phases  of  the  brewing  in-  but  is  Xipped  'to  use  eop^per-  capital,  someone  to  take  his  partner  s ^ $769.800, OTO  a  year  previously.  ...if  1,  ^HH.of  leading  business  concerns  and 

up  this  year,  but  net  profits  would  was  suggested  that  e^^^emrates,  mined  in  the  erSit  hdd"'bv  '’bcensed  sm"al  S*--  Brian  Mountain,  Bt.  I  has  active  local  Chapters,  knovvn 

be  “about  the  same  as  in  1959.”  *nsufficient  control  of  q^uality  and  pjj.j  „„„  j  a„  of  living  expenses,  everything  for  a  salary  of  $120  a  week.  After  credit  held  by  licensed  ,  ja^  Controls,  in  50  cities  in  the 

While  statistics  show  that  Per  Bonnet,  as  a  source  of  sulphur,  earned  went  back  into  the  busi- ‘hree  weeks  time  Don’s  widow  Mr.  F.  William  Nicks,  pres-jUnited  States,  Puerto  Rico  and 

capita  consumption  of  beer  inaction  had  placed  smaller  brew-  (jpgred  to  oroduce  about  75'nt>c<:  nnn  uac  11,0  m.iciao  called  on  .lack  and  .staled  she  j ’r  The  Bank  of  Nova  Scotia,  1  Canada. 

Canada  during  1959  was  about  eries  at  a  disadvantage  jay.^fhe  plant  is  ex-|and  ‘jack  was  the  inside  min  was  surprised  he  had  not  sent  ‘  y'^ar‘5aS  ^  announces  that  .Sir  Brian  Mount-]  The  Montreal  Control,  which 

four  per  cent  less  than  in  the  It  was  also  pointed  out  that  the  ppptpfj  provide  the  industrv'f,  inside  man.  mnnov  quo  aia  v,.,  a^n-^rt  am.  Baronet,  of  London.  England  recently  spon.scred  a  .successful 

peak  year  of  1953,  there  is  evid-  larger  breweries,  by  limiting  the  ^ith  sulphuric  acid  at  prices  con-i^^*^^  P^*"^  the[hn  V  >•  She  did  not  Account.s  ^^:ha.s  been  elected  to  the  bank’s 'Northeastern  Area  Conference  of 

ence  that  per  capita  consumption  number  of  product  lines,  were  sf^erablv  below  those  for  jm.! business;  to'gethcr  they  made  why  she  had  not  ment  na^tVifflSl^iBnard  of  Directors.  the  institute,  has  an  active  mcm- 

is  now  taking  an  upward  turn,  able  to  concentrate  better  and  ported  acid.  Sreat  team  and  gradually  began ' 'b^  usual  $600  that  ber  '^msi  s.iHH.ooo,UH  ana  j  ^  j  j.  g^ja^  ^gs  educated  at  ber.shin  of  66  senior  financial 

Approximately  3.5  per  cent  hit  harder  with  their  advertising  when  the  copner-nickel  eoneen-  to  earn  imnortant  mnnev.  jhusband  had  always  drawn  on  Charterhouse  and  the  Royal  Mill-  executives, 

more  beer  was  sold  in  Canada  dollars.  trates  are  used,  they  are  heated  One  day  Don  reported  to  his |tbe  .30th  of  each  month.  :  „  t  cm.  tt  rL  itary  College.  Sandhurst.  He  saw^  - - 

fhT^in  I  - TTH -  to  give  off  the  .sulphur.  This  partner  that  he  wasn’t  feeling!  .lack  attempted  to  explain  that  BaHK  Staff  ChangGS  .servjc  in  both  World  \Var  I  and,  p|an|.  Exponsion  Fof 

indti  in  tn6  corresponding  1039  JunA  Lita  InSUrollCG  nnitos  with  sir  forms  sulnhiir  «■  '-i  i  ‘ui  i  i  D&vtc  \t(ivTnt.*Af  Is  Chsirmsn  of  the  £0^)61  ^ 

period.  Sales  in  Quebec  were  up  1  ft -ft  ^  dioxide,  and  is’ then  proceSed ^  n.  w,  casev.  caig"^  to  hV  aasist-iStar  Insurance  Company.  Lim-iClI’ieS  ScrVICe  Oil 

11  per  cent  but  sales  in  Ontario  raymenrs  ;pTO.o  fYiimon  produce  the  acid.  extremely  hard  and  .lack  urged  $120  a  week  for  doing  the  work;ant  general  manager  in  rharge  of  sianj- ^  a  worldwide  organization!  Cities  Sorvice  Oil  Co  Ltd. 

dropped  two  per  cent  below  the  Toronto  —  Life  insurance  and  This  proces  is  said  to  lighten  Bon  to  go  home  and  rest  up.  Don  her  husband  formerly  did.  as  welHs^on,’  wiJinipeg  '  with  particular  interests  in  Can-i  ,  ,  ‘  immoHintpiv 

level  reached  in  last  year’s  first  annuity  benefits  paid  to  Cana-  the  copper  and  nickel  ore  there-  did.  as  $600  a  month  to  her.  Jack  had  I'  Lffiridga.  m  h-  man-  ada  and  the  Caribbean,  founded  proceen  immeaiaie^ 

*’1fi  ,  .•  1  .•  I  K  a  T  I  ..  dian  families  by  more  than  60  by  reducing  costs  of  .shipping  to  In  five  days  Don  died.  cut  his  own  salary  to  $.300  a"c"’  i  ^wTumann.  Winnipeg,  m  sn  by  his  father  the  late  Sir  Edward'w'Ib  construction  of  a  $1  000.000 

After  a  relatively  bad  July  ,  Canadian,  British,  United  States  smelters.  .  ui  .•  ,  i  ti,«  tu...  ,'"»"acrr.  crthbridgn.  .Mm,  Mountain,  Rl.  hydro  desiilphiirizer  at  its  new 

sbIcs  in  Oucbcc  for  the  first  anH  nthpr  KiimripAn  romnanips  i  -t  r  ii.  e  Within  3  rospcctsblo  time  fol-, month  in  the  hopp  thot  ho  mi#^ht  i  r  c.  Howard,  zweibnirkpo.  nrr-  i|  i  t-  *  »r  r  i  n  i 

sales  in  yueoec  lor  ine  nrsi  ana  oiner  European  companies  The  low  grade  of  the  ore  from  oii„a  brine  ihe  hiKine«  in  a  nnsiiinn 'manv.  m  be  a  spcriai  rcrre.sentative,;  He  is  Chairman  of  many  other; refinery  at  Trafalgar.  Ont. 

seven  months  were  still  some  doing  business  in  this  country  the  Bird  River  mining  operation  *  funeral.  Jack  called  bring  the  business  o  a  Position  ;companies  including  Sceptre!  jbe  n«w  unit  is  the  third  ex- 

three  per  cent  ahead  of  those  in  totalled  nearly  $48.6  millions  in  :,ad  previously  made  shipping  “P""  ^is  partner’s  widow  to  dis-  "here  both  his  partners  "’idowl  R.  o.  Fry.  Mnntrrai.  to  be  manager.  Wyman  &  Sons  Ltd.,  Cov-i  _  ,  '  ^ooo 

Hie  1959  corresponding  period.  June.  and  smelting  uneconomical.  This  cuss  the  situation.  She  had  ap-  ood  himself  might  be  sure  of  a  p.  r,  Tbompson,  whiiehorse,  yt.,  to'ent  Garden  Properties  Co.  IJd.,|r.^^*'  ,/!  „  Forititipc  for 

twiner  cenUower"’^‘“^‘^  Insurance  use  is  expected  to  make  parently  been  getting  advice  from  sleazy  income.  the  production  of  aviation  gaso- 

iwo  per  cent  lower.  Officers  Association  reports  that  feasible  the  development  of  the  relatives,  friends,  etc.,  who  felt  However  Jack  failed  entirely  tn:"’r%'"'Mo,';*‘"v;nr™n'rr^  to  b-  mao-'  '’"'^1  line  went  into  operation  in  early 

Not  Jolt  Weather  HJL  competent  to  advise  her  despite  convince  his  partner’s  widow  that  jagVr,  Ashcroft,  b.c.  ’  and  an  asphalt  plant  has 

$2o0.3  millions  the  Amount  psid  •"  ^  *  au  *  *1.  I  •  oU«  n.oc  ♦Uesi  G.  K.  Robertson.  Welland.  Ont.»  to  ^  iRTge  niimbur  or  UireClorSnips I  :  A  Upp„  rnmnIptpH 

Some  industry  observers  insist  in  life  insurance  benefits  during  AM  Cvnl/ii-ailfti*  nothing  he  was  not  entitled  to  draw  the  ^  ,  ont.  jand  is  Vice  Chairman  of  The  ^  i.-u  n.,po„grof  .he  desiilohur- 

“it  was  not  just  the  weather”  the  first  six  months  of  this  year.  UR  tXplOraflOn  about  the  business  Don  and  Jack  same  monthly  salary  her  husband  |^^f^  M-^^coffm.^  vmton^  m  be  man- Co. 

which  caused  beer  sales  to  de- These  benefits  exceeded  the  A  J*  has  started  together  jhad  received,  or  even  that  he  had]  f.  b.  spereman.  .Aurora,  ont  .  io  be^Bahamas'  Limited.  innggihlefnrritipgSprvirpfnnfil- 

cline  this  year  in  the  province  of  benefits,  and  annuities  amounted  IM  ArCTIC  ISidnuS  .>  ja  right  to  pay  himself  a  salary, j{{J*"®*"nua.'  rhMham7orr."'’  |  Sir  Brian's  personal  and  biis-jj^p'a  wide  variety  of  crude  oils 


nd  himself  might  be  .sure  of  a  p.  r.  Tbompson.  whiichorsc.  y  t..  lo'ent  Garden  Propert  es  Co.  IJd.,|'.^"* ,  ,bic  vLr  ’ For  t  liec  fnr 
Iradv  income  "lanagcr.  North  Vancouver.  B  c.  Iphiijn  Hill  Im  esfment  Trust  Ltd  Facilities  for 

leaay  income.  ,  j  ^  Boyce.  Ashcroft.  B.C..  to  S'  ^  'P''  'mesimcni  iru.  i  i^in.,  production  of  aviation  gaso- 

However  Jack  failed  entirely  to  manager,  Whitehorse,  y.t  Tnited  Drapery  Stores  Ltd.,  snd.jj  .  ,  :  .  oneration  in  early 

hie  '.1,0.!  ^""'•™vcr,  to  he  man.;a  list  of  others.  He  al.so  holdsl„5:„y"LJ 


. .  $280.3  miUions  the  amount  paid  - - - -  Tu  V  .  L  T  .  '  l  u  Z  I 

Some  industry  observers  insist  in  life  insurance  benefits  during  AM  Cvnlftiifttlfta*  that  they  knew  nothing, she  as  not  entitled  to 

“it  was  not  just  the  weather”  the  first  six  months  of  this  year.  tApiOroTIOn  about  the  business  Don  and  Jack 'same  monthly  salary  he 

which  caused  beer  sales  to  de-  These  benefits  exceeded  the  i  A-ftAj-  |>|  J  I’^s  started  together  had  received,  or  even  ft 

dine  this  year  in  the  province  of  benefits,  and  annuities  amounted  HI  AlCTIC  ISIdnuS  .>  ja  right  to  pay  himself 

Ontario  and  hint  that  the  slow  to  $130.9  millions  during  the  first  _  .  .  ,  .  'unless  she  received 

down  of  construction  and  other  $34.4  millions.  Death  benefits  rose  ^  groun  of  Canadian  com-  amount  sinee  she  own 

related  activities  had  taken  their  from  $94.2  millions  in  1959  to  panics,  in  association  with  a  U.S  ^  month-all  the  busine.ss  ’  ^  ^iusiness 

ton  $9.^9  millions  so  far  t^s  year,  group,  is  forming  an  organiza- could  safely  spare.  The  ''■rtow ^ 

There  was  also  a  difference  be-  Payments  of  matured  endow-  tjon,  Pan  Arctic  Syndicate,  for  reported  that  she  wished  to  sell  f"®  "f 


Uft/1  k  unluss  she  rreeived  an  equal  I  assistant  siiprrin-jiness  relationships  with  Canadal^fj^  provide  improved 

had  been  dravinR’  ,  •  .  ■  «  ..U^ndant.  Manitoba  and  Saskatchpuan '  tliP  (^Arihhpjin  jirpp  strp  py«  j  a  i'a  a  i  ciai 

.  .  *|amounf,  since  she  owned  a  half idistrirt.  winnireT.  to  bo  senior  as.sist-  ^na  i.ne  uariDoean  area  are  ex  product  quality  controls.  Thus,  it 


related  activities  had  taken  their  from  $94.2  millions  in  1959  to  panics,  in  association  with  a  U  S  ^  month-all  the  busine.ss  ’ .  .  jam  s,.penntendgnt.  '  iten.sive.  An  ancestor.  J  a  c  o  b^^.iH  give  the  company  a  greater 

‘oB-  ,  ....  „  .  Sroup.  is  forming  an  organizai  could  safely  spare.  The  ''’i^ow "'  ^d  lost  all |-“u"M«nUoK:  in  purchasing  crude 

There  was  also  a  difference  be-  Payments  of  matured  endow-  Bon,  Pan  Arctic  Syndicate  for  reported  that  she  wished  to  sell  esiocnt  sne  naa  lo.sr,  an  Winnipeg.  IFirsI  Lord  Bishop  of  the  Anglican  [oils  from  producers  in  various 

tween  the  movement  of  whiskey  ments,  cash  values,  disability  the  development  of  4,622 .3.50  her  interest  and  thoueht  M,p  confidence  in  Jack  and  it  wasn’t  .i.  r^  McLe^.  sai, roat*.  sask,.  m  church  in  Quebec  in  1793  was  al.so, areas.”  Mr  Sicks,  vice-president 

in  Quebec  and  Ontario  during  this  benefits,  and  annuities  amount  to  acres  for  oil  and  gas  possibili- ,:hni.M  rpp«ivn  tsn  nm  «ho  Y.c '""’S  before  her  legal  representa-  "H.^w'^Goidip.  nryuen  ’  on, .  to  b.  instrumental  in  laying  the  ground-! for  manufacturing,  said, 

year’s  first  half.  While  sales  of  $130.9  millions  during  the  first  ties  in  the  Arctic  i.slands  These  ceteive  »ou.uuu.  ..ne  was  demanded  that  Jack  pur- ^0“"'*''''  a''ri’u«  Ob'!  mc-  work  for  the  establishment  of:  The  refinery  is  currently  .sup- 

spirits  in  25  ounce  bottles  in  six  months  of  1960  while  policy-  lands  are  held  under  92  exnlo-  hrr  intorpvt  pt  a  nripp!"'""''”  McGill  College.  iplied  with  a  blend  of  western 

Ontario  increased  about  3.9  per  holders  received  dividends  of  ratory  permits  issued  under  the  caise  this  capital.  cn  .  e  r  ^  P  j  - jCanadian  crudes,  via  the  Inter- 

cent,  sales  in  Quebec  appear  to| $53.5  millions  in  the  same  period.  Canada  oil  and  cas  remilatinns.  Jark  evnlainrH  that  it  ttag  nnt  salislactory  to  tier  or  else  pre-j  „  p  channPi-Pori  provincial  Pipeline. 

— Member  companies  of  the  Pan  possible  to  pay  any  such  amount-  ’  Construction  is  expected  to  b. 

Arctic  Syndicate  comprise  B.C.  ***  f’-  Menard.  Alexandria.  Ont..  to  be  Di.ftt-ftftft  lft.ft.ft..ftft  completed  within  six  months. 

Oil  Lands  Ltd.,  Prairie  Oil  Roy-  ^  -lack  was  unabJe  to  obtain  Hn-  BUSIlieSS  ImprOVGS  - ;; - 

lalties  Ltd.,  Place  Gas  &  Oil  Co.  "ol  "’"'’Ih  $15,000  and  that  gneing  and  a  public  sale  of  plant,  i24th  street.  Edmonton.  Alberta.  ’  -  Gf.  Plains  Dcv  pt 

^  will  and  everything LLger.  “ZpoT^uTb^  f^anadian  Kodiak  Refineries:  RgvcnueS  Shaded 

dian^lountain  Metal  Mines  Ltd. cHorN^  of 'he'r"  la"e  husband"'""  "f^w.'  r.  Meinig  to  be  axsisiant  ,hiei  Revenues  totalling  $1,223,748, 

XpUilid'llHvV  The  American  group  consists this  and  after  the  lawyers  were  aeeountant.  general  otfire,  Toronto  69i  for  the  10  months  from  March! off  slightly  from  $1,237,478  in 

of  Callahan  Mining  Corp.,  Shat- himself.  In  point  of  fact,  pgjj^  was  ]e.ss  than  $1.. 300  to 'tauve?  ronsnmer  credit,  supervisor'i  s  4  to  Dee.  .31,  1950.  Earnings  were, the  corresponding  period  of  1959, 
LIMITEE  ]tuck-Denn  Mining  Co.  Ltd.,  Pin- Jack  was  doubtful  if  he  could  ,jp  between  Jack  and  his ^e  a-sMant  mana  appbed  to  deficit  which  was  re-|are  reported  by  Great  Plains 

nacle  Explorations  Inc.,  and  continue  the  business  alone.  partner’s  widow  ?er,'  Ridean  *•  wiiiiam.  otta«a.  duced  accordingly  to  $535,800  at  Development  Co.  for  the  six 

.  ft  .  i Pyramid  Oil  &  Gas.  Corp.  nicannnintmont  ma  t,,.b  Z..  i  ^  *"  end  of  vear.  ; months  ended  June  30  last. 


iCan.  Kodiak  Ref. 
Business  Improves 


f:  The  refinery  is  currently  sup- 
j  plied  with  a  blend  of  western 
■jCanadian  crudes,  via  the  Inter¬ 
provincial  Pipeline. 

Construction  is  expected  to  b« 
completed  within  six  months. 


(flarneau,  Pcmlanger 


|Gh  Plains  Dev'pt 
Refineries:  Revenues  Shaded 


LIMITEE 


Investment  Dealers 


Th«  Investment  Dealers'  Association  of  Canada 


iidcie  iL,AMiuiduiin.s  iiw.,  diiu  conunue  me  nusincss  aione.  partner’s  widow  C".  Rideau  *•  wiiiiam.  otta«a.  auced  accorainglv  to  $a3.5,80U  at  i^ovcmpmcnt  i  o.  mi  me  MA 

Pyramid  Oil  &  Gas.  Corp.  r,. . _ .  „  .  ..  m-m- - -  —  -  1..  G.  FoUett.  oitawa.  to  bf  anipga  gf  ypar  i months  ended  .Iiine  30  last 

]  The  syndicate’s  holdings  are  7  Cash  flow  amounted  to  $698,145 

..spread  throughout  the  Arctic  “W^s  immediately  evidenced  by  mg  $/.a  per  week.  His  partners  street  TOonZiamaica.  Lies Tota^  ^2^21 6  The^^  tfas  compared  with  $68n.,537.  Reduced 

jarchipelago  in  eight  large  acre- the  widow,  who  explained  that  widow  takes  in  boarders.  Jack  "Me.iandrra*' om '  no  income  tax  liability  operating  costs,  L.  W.  Mac- 

I  age  blocks  on  seven  different  is-  she  had  been  warned  her  bus-  tells  me  that  he  has  since  heard  '”g"*f'  chirman,  Toronto,  in  h.  as.xi.xi  ]  „  _  manaopmont  innk  r„n.  Pi’csidcnt,  states  were 

partner  might  try  to  take  about  partnership  insurance,  but asso-iamiirol  m  Marches.  19.59.  and  vari^''Pspon.sible  for  the  increase  in 
ft.  ft  ft  advantage  of  her.  ft  was  agreed  that  no  one  had  explained  it  tolmanagor.  ja.«por  and  inih  street, ig^j.  gsspis  have  been  regrouped. ^ow  despite  rtecreasea  re- 

,blec.  Morage  »uys  merely  to  allow  time  to  pass  until  him.  Rott.  ,st.  .lohn-x.  Mid  .  to  he  Asphalt  production  in  the  nmdnrtinn  fntalled  486  962 

:C.L.M.  Battery  Line  ■■■  ■  . . !  manager.  ValleylieId-Badger-»  «uay. .period  amounted  tO  292..30n  bar-,  ^ 


105  Mauntain  Hill 


Quebec  City 


H|  n  auvcuiLdgc  ui  iiri.  ii  wod  nidi  iiu  uiir  iiuu  ii 

,  elec.  MOrage  Buys  merely  to  allow  time  to  pass  until  him. 

C.L.M.  Battery  Line  - 

i  The  Electric  Storage  Battery  Can.  National  Expands  ITrans  Mountain  P.L. 


Tel.  LA.  2-1511 

MAURICE  BRAULT 
Prtiident 


manager,  ValleylieId-Badger-»  «uay. .period  amounted  to  292..30n  bar-,  ,  ^  7.  ” 

Nfid.  _  ^  I'  Thp  pnmnnnv  arniiirnft  70  barrels,  down  from  490, .32o  in 

K.  W.  I.affin.  Kitihener.  Ont.,  to  he  rOlS.  I  IlC  Company  acquiroo  'O  ,  , 

manager,  rteep  River.  pcr  CCnt  of  tllP  isSUCd  stOCk  of 

K.  B.  MacNeil.  Kelowna,  B.C.,  to  be  iinvriminster  Devplonment  Co - 

manager,  .Stratford,  on, ,  .  _  : Residential 


Jeon  Gendron 
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Members  Montreal  Stock  Exchange 


71  St.  Peter  Street 
QUEBEC 

Telephane  LA.  9-2965 

Telex  No.  011-216 

Memberi  of  the  Investment  Dealers'  Association  of  Canada 


inv^^r,A^\  T  4ri  kr,ft  1  i v.g%/4 - - - - ■ -  -  - -  mpnacPF.  uppp  rxiver.  iiur  c'pni  ui  inp  isbuuu  sioun  tii  i  — 

The  Edison  AikaUne  storage  hat  Piggyback  Service  July  Deliveries  Down  !  JnagVSZ^" Deveioprnent  Residential 

tery  business  of  C.L.M.  Indus-  Sherbrooke,  Qiie.  -  Canadian  Trans  Mountain  Oil  Pipe  IJne:y,VZm"hl‘'’n7'n".ger  the  Bonnyville  refin-jlNew  KeSiaenriai 

tries  Division,  McGraw-Edison  National  Railways  inaugurated  Co  reports  that  decreases  of  n.’V  Matthews.  To’ha  assi.stani  ■man.'7y  r  *"  ’ "J""! Starts  Down  Widely 

i(Canada)  Ltd  effective  August  -  7  .  co.  reports  tnai  aecreases  p^jneess  .street.  Kingston.  .lamaica.i is  using  these  facilities  for  stor-  ' 

i  Lanaaai  L,ia.,  eitective  ^Rousi  pjggjr^jgpl^  service  August  8,  be-  crude  oil  in  .July  averaged  91,269;  _  I  age  Through  a  subsidiary  it]  Ottawa.  —  Starts  on  new  re- 

I  E.S.B.C.  does  not  currently  tween . Sherbrooke  and  12  major  barrels  daily,  a  decline  of  25,8]  ,  ^  "“."0"^' ma.^ger.  I'*’’  Lirli'lhc Tea^^D  B  S  ‘ 

make  nor  market  nickel  Alkaline ‘'•ties  in  Ontario,  according  to  an  per  pent  from  the  previous  1  Egiinton  Ave.;  e  .  Toronto.  x,-,  a  .  t  to  Totalled  41  482  compared  to  59 - 

-Rattpripg  nnH  Inhn  F  FpIU  announcement  by  G.  R.  Johnston,  1001^7  ..na'  '■  ^  o'Connor^  j.  L.  Milner,  president,  states: totalled  41,482  comparea  in  .tj. 

Batteries  and  John  Eells.  merchandise  ®  m  bt  that  it  is  expected  the  19.59  level! 074  in  same  period  last  year, 

iSsUion  if  ”a  ’lo^cal  aid  "t  ‘‘’^tr^nsZs^  “nr  earnings  will  be  maintained'  There  were  57.530  units  com- 

LZrohia  fiirtVipr  Con  in  fho  scrvice  Utilizing  company-  *9.79  average  of  113,687.  divisional  nffice.  Vancouver.  land  looks  for  a  researrh  program jpleted  during  the  same  period. 

'SScation  ^E  trailers  carrie'd  on  flat  Deliveries  for  Ihe  c  11  r  r  e  n  t [down  over  5.000.  and  at  the  end 

hnsinpcc  thp  tmaniifaptiirp  nf  (Plan  II),  Will  offcr  ship-  month  arc  expected  to  he  at  alofiice.  Toronto.  Canadian  Kodiak  balance  sheet  of  June  there  were  6.7,694  units 

nankaop  nnivpr  iipvipps  ”  pcTs  and  TeceiveTs  in  Shcrbrookc ; Icvel  of  about  70,000  barrels  daily ,  j  *'•  McBride,  nnawa.  m  be  man- gt  December  .31  showed  working  under  construction  compared  to 

'  TtiP  Alkaline  hatterips  will  he  irnproved  facilities  between  this!  down  23.3  per  cent  from  July.  pwY  r  BHd'geman,  tn  he  manager,  capital  al  $467.332. _ : 83.2.54  on  the  same  date  last  year. 

'nrnrtiipprf  anH  market  pH  hu  ^'ty  and  the  Ontario  centres  of  The  .luly  and  August  reduC-lEgllnton  and  Blmbmk.  Toronto 

FXIDF  Industrial  Division  ^  Toronto.  Hamilton,  London,  tions,  it  is  pointed  out.  are  at-  pZ.  to  he^' manager .Z3tZA7'''1ind  I  ^  i  /  lA/ft. 

_ ■  Brantford,  Guelph,  Kitchener,  tributablc  to  scheduled  mainten-  Fraser  St.,  Vanrouvrr.  ‘  I  nCl  USt  S  \^r  CfCf^# 

—  .  •¥>  u  Waterloo,  Galt,  Preston,  Elmira,  ance  shutdowns  of  some  British  '■  '".,.7  / 

[Toronto  To  Have  Peterborough  and  Sarnia.  Columbia  refineries.  ^alikafTOn,  '  '  ^  LJaI^  \h/ rtV  Pcsfllr 

New  Hosiery  Plant  Facilities  for  loading  and  tin - - 'KQtIO  rIBIO ,  “OSl  W  Of  rBOK 

i  rrn„„.,rrn  u  u  •  loading  the  trailers  at  Sher-  ^sh.awimgan  water  a  power  I  _ 


’common  shares  outstanding;. 


ItNominal  Rates  !n  MontreaU 
(Supplied  by  Bank  of  Montreal) 
(Tuesday*  August  9.  IPfiO  at  2  p.m.) 

Can.  S 

,T7S.A.  ?  Buyin* 

Selling  2'^'g^D 

iltnited  Kinedom  f  Buvin^;  2.72*^ 

I  Sellini;  2.72  15. 16 

(Flocked  Sterling  Ruving  2.71 


.\iistralia,  1  pound  2.19’^ 

Fclsitim,  10(1  francs  L9i^s 

Rrit  West  Indies,  Jon  dollars  57.36 
Denmark,  100  kroner  14.16 


Underwriters  and  Distributors 
Government  and  Corporation  Securities 


—  .  T  u  waionuo,  uau,  I'cesion,  E.iniira,  ance  snuiaowns  ot  some  Britisni 

[Toronto  To  Have  Peterborough  and  Sarnia.  Columbia  refineries.  IsaTaf^n,  ” 

New  Hosiery  Plont  F’acilities  for  loading  and  iin- - ! _ 

I  ^  .  loading  the  trailers  at  Sher-  -shawimgan  water  a  power 

TORONTO  —  Hanes  Hosiery  RmnUp  g^p  Inratpd  iugt  wpgt  nf  Shaw'n'xan  Water  A  Power  Co.  advises  r'ft*,ftelmn  I^ftliftr 

Milk  Cn  Wington-Salem  NC  “^OOKe  are  located  jUSt  west  of  ,hat  an  additional  ini  common  shares  LeOnodian  UOilOr 

Mills  CO.,  Winston  aaiem,  IN. 1...  freight  .shed  and  will  have  been  issued  under  a  stock  purchase  ^  , 

has  brought  a  20-acre  site  on  gffpg  «hinner«  accpIpralpH  ger.  p)*"  kr  employees  of  the  company,  and  OllOtatiOnS 

iRexdale  Blvd.,  in  Toronto  for  “7  „  its  .sub.sidiarle,.  There  are  now  7,826.938 ; 

erection  of  a  seamless  hosiery  - common  shares  outstanding. _ [ -  ■  ■ 

,  .  ,  p  11  .  (Nominal  Rates  In  5iontreal> 

pldllt.  In  full  opprstion,  it  is  GX-  I  (supplied  by  Bank  of  51on(real> 

pected  to  employ  up  to  400  people.  L  I  HftX  I  .L^  I  a%e>l  (Tuesday,  August  9.  i960  at  2  p.m. 

i  Trimfit  of  Canada  Ltd.,  which  rirSl  rlQlT  LITQ  InSUfOnCQ  Can.^s 

had  distributed  Hanes  products  »||j  m  .  #f>  I  fs.a.  ?  lein"*  rm 

ifor  the  past  three  years  in  Can-  fifQf  Tioited  Kingdom  r  Ruving  2.72'(! 

ada  will  nut  uo  its  own  build-*  e/U9E  eJliSJEt  %Ji  M  selling  2.7215 

aoa,  will  put  up  11s  own  nuuo  iPIncked  sterling  Buying  2.71 

Tng  on  the  Rexdale  property.  -  :  selling  2.73 

j  -  -  ^^IKng  Rate* — 

NAT-L.  nRFO  A  cHEMicAt.  Toroolo  —  June  purchases  nf|purchasrd  by  Canadians  in  Ihe  [Australia,  1  pound  2.191^ 

,  Transfer  agent  for  National  Drug  A  ijfp  insurance  by  Canadians  first  six  months  nf  this  year  was '  Hotter.  •il'Va* 

I that'"during‘’  the'  monfh“o(^*July‘^2'.260  aniounting  to  $.543  million  brought  nearly  double  the  $1,66.5  million  Denmark,  100  kroner  icis 

[shares  were  exchanged  from  preferred  the  aggregate  of  SUCh  piirrliases  pUt  into  forpP  during  the  corres-  J'-*""-  ''’'’,'’■‘'117,  . 

irre“2.if7%UrreT;t",?e.^s^^^^^^^^  the.Hrst  half  of  1960  to  $3,- ponding  period  in  19.55^  Nearly  Ic"?  dya^s"  "[yn 

jand  outstanding  and  363,058  common  0.50  million.  2.4  per  cent  short  of  four  times  as  much  life  insur-  India.  100  rupees  20.63 

I  shares. _ the  $.3,125  million  record  total  of  ance  has  been  purchased  so  far  krener''*'^'^*  13  69 

Ihe  same  period  in  19,59.  The  in  t960  as  was  purchased  in  the  pakistiin,  mo  nippps  2n.fi.i 

Canadian  Life  Insurance  Officers  first  half  nf  19.50,  a  decade  back,  .swedj-n.  w  kronor  ..  in.oi 

■Association  reports.  when  sales  amounted  to  $281  mil-  ^'p'oTwa^s 

!  For  many  years  Canadians  lion.  r.s  nmiars 

have  been  broadening  their  ha.se,  ia,„ranee  2  m^nlhsl’i  32’-:n; :  1 -32"-  ncm 

of  protection  against  the  money  j.2,2R4  million  in  the  six'-] 

problems  arising  from  dying  too|„„„..^  »uio  „ooo  ^ 

i;,.:ngY  risL.. !  months  of  this  VGBT  COlDparGO  !.«>  months— l  32*3  32'>  rrem 

soon  and  living  loo  long.  The,  j,2,244  million  in  the  same|«  months-s  32 - 532--  Prem. 
figures  indicate,  the  association]  •  .  •  st-nmr 

observes,  how  Canadians  are  con- ;  *  1  month  — '2  -  nc  di«c. 

tinuing  voluntarily  tn  protect  Industrial  life  insurance  sales|2  u’""''’-'-’' •  j’«r 
irtuUTOrS  themselves  against  these  two  continued  to  decline  slightly  vyith L  month^-Ui -  me  disc. 

contingencies  through  their  pur- sales  of  $21  million  as  against  5  monihv-iv -  Psc  difc 
chases  of  life  insurance  and  an-  $22  million  last  year.  .  (rfRuPi  ,U 'n  u 

^  ,  ,  nuities  from  the  80-odd  life  in-  sales  in  the  six-month  period  fell  Lvgdnewtuy  *  .  V  "  ’”^97.v  3> 

Securities  surance  companies  operating  in  from  the  record  first-half  total  oflThursd'ay  .  9713,32 

jtp  country,  $8.59  million  in  19,59  to  $745  mil-lFnd9v^_  . . .  « 11  92 

The  amount  of  life  insurance  lion  this  year.  lTii»>s(!»y  97 


New  York  —  Indii.stry's  direct,  labor  cost  studies  have  been 
Hons  labor  cost  oer  dollar  of  sales  wasi'’®^^  to  demonstrate  that  labor  s 

I  .  .  ,  .  f  „  *1,  '.share  of  the  total  sales  dollar  is 

- unchanged  last  year  from  the-^g,,  the  opposite  is 

k''o'Ml7re»n  postwar  high  reached  in  1958.j(rue.  What  has  been  ignored,  in- 
,  I960  »t  2  p.m.)  The  effects  of  the  widespread  tentionally  or  otherwise,  is  the 

Can.  s  economies  instituted  during  thejeumutative  nature  of  payments 
seiii'ng  vI'Zd'  recession  tended  to  wear  off  asjto  workers.  For  example,  while 
Buying  2.72'2  the  year  progressed,  and  it  wasjdirect  labor  co.sis  of  the  automo- 
seiiing  2.72  15,16  j  largely  through  increased  sales]  bile  industry  were  equal  to  only 
seUing  ^73  itbat  industrial  firms  were  able  to ;23.7'r  of  sales  in  19.59.  the  actual 
|nff,spt  the  continuing  rise  in' post  of  labor  entering  into  the 
;wagr  scales.  j  price  of  a  finished  automobile 

loiiars  .57!.38  ’  j  The  latp.st  annual  study  by -was  substantially  greater,  be- 

H.16  Standard  &  Poor’s  shows  that] cause  nf  the  vvage  element  in- 

2339  ]  payrolls  in  both  1959  and  19.58  volved  in  the  costs  of  purchased 

i7!2n  'ron.sumed  26.9  cents  of  the  sales  materials  and  parts,  as  well  as 

! dollar  of  companies  making  such; in  transportation, 
ixfiq  'data  public.  Previously,  the  trend  A  much  truer  picture  of  rela- 

29.63  haft  been  irregularly  upward  live  labor  co.sts  is  given  by  De- 

■  ^2^4  from  a  postwar  low  of  2.3  cents, partmeni  nf  Commerce  data 

in  19.50.  In  all.  the  survey  covers  showins  that  1959  “compensation 
479  companies,  with  total  sales  of  employees”  was  equal  to  58^ 
3277  r'rem  'ost  year  of  $159.4  billion  and  nf  the  gro.ss  national  product, 

Prvm.  [operating  income  of  $23.4  hil-  duplicating  the  figure  for  the  pre- 

!lion.  S.alrries  and  wages  totalled  ceding  year, 
pj.f""’  $42.9  billion.  In  view  of  the  wage  rises  given 

A  few  industri''s  were  able  to  nr  in  prospect  this  year  and  tb« 
lower  their  relative  labor  rnsls.  difficulty  industry  is  experi- 
;  notably  chemicals,  drugs,  metal  encing  in  passing  them  nn,  some 

sr.  fabricating,  shoes,  steel,  textiles, ;  increase  in  the  ratio  nf  vvagn 

isr  tires.  On  the  other  hand, [costs  to  sales  is  indicated.  While 

j  fair-sized  increases  w  ere  shown  |  general  business  activity  is  at 

”"97.3  32  hy  aircraft  manufacturing,  agri-]  a  record  level,  the  rate  of  growth 

87  13,32  icultural  machinery,  coal,  riectri-  is  comparatively  moderate  and 

9^*5  32  Tal  products,  non-ferrous  metals,  i  there  is  enough  overcapacity  in 

97  “  printing  and  publishing  and  rail  a,  number  of  lines  tp  force  com- 

itf  tor  Gow  Tratif-  emiipment.  ; panics  to  absorb  all  or  part  of 


- —  ^  ^  ,  Bonk  nf  Cniinfla-Ratn  for  GoW  Tranx-  emiipment.  ;  panics  to  absorb  a! 

Yq  COUtSG  iood^nr^ut.  ^.7ih!'’i96n.^'”"**‘”  I  At  times,  standard  &•  Poor’s Their  cost  increases 
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INVESTMENT  DEALERS'  ASSOCIATION  OF  CANADA 
MEMBERS  BRITISH  COLUMBIA  BOND  DEALERS'  ASSOCIATION 


T.  B.  Read  A.  J.  Barker  G.  D.  Sherwood  E.  A.  Finnigan 


I  McMa.sler  University  will  offer] 
a  new  graduate  course  this  fall' 
in  Business  Administration  lead-j 
ing  to  the  degree  M.B..A.  (Master I 
nf  Business  Administration).  Dr.' 
A.  N.  Bourns,  dean  of  graduate! 
studies,  has  announced. 

The  new  graduate  course  wilt 
be  offered  through  the  Depart-; 
ment  of  Extension  and  will  be 
presented  in  evening  lectures.; 
The  course  is  aimed  at  providing  1 
advanced  academic  and  practic¬ 
al  training  for  business  execu¬ 
tives  possessing  degres  in  Arts, 
Science,  Engineering  or  Com¬ 
merce  with  second  class  stand-' 
ings.  I 

The  new  course  will  be  equal] 
to  two  full  curriculum  years,  and ; 
will  require  approximately  five; 
>ears  of  evening  classes  from! 
September  to  May  to  complete; 
the  20  units  of  intensive  study. 
This  advanced  course  will  re¬ 


quire  attendance  at  bi-monthly 
Saturday  morning  seminars,  and 
one  week  of  organized  resident 
study  on  the  campus  every  sec¬ 
ond  summer.  ' 

“The  purpose  of  the  course.”! 
Dr.  C.  c.  rotter,  supervisor  of] 
graduate  hiisincss  studies,  ex-! 
plains,  “is  to  prepare  people  for, 
the  function  of  management,  and 
is  designed  to  develop  the  habits  1 
and  skills,  and  the  attitudes  and; 
understanding  essential  for  the: 
management  of  business  affairs! 
in  today’s  complex  setting.”  ] 
Courses  of  study  will  include:  1 
accounting,  business  finance,! 
economics,  industrial  relations.] 
industrial  sociology,  marketing,; 
production,  statistics,  social  psy¬ 
chology,  and  business  policy.  Re¬ 
search  projects,  business  games, 
and  case  studies  will  highlight 
the  Saturday  and  the  week-long: 
i  summer  seminars.  1 


t^a7Ucn,  0ltc/ia rdic7r  'ir'  ^o. 

d^nueifnrent  Q^eaieri  Sdiicriafwn  c^^anacla 
/rave /i/easut^e  in  anneundn^  i/iat 

^/i  7t  77ta7t 

ii  ncui  aiiccialed  wi/A,  duA 
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(Ae  ^cm/ion  '^’  e^jfectute  sdt^uii 2,  'f960 
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R.  L.  Crain  First 
Half  Earnings  Off 


Brinco  Starts  Labrador 
Hydro  Developments 


\  Amer.  Nepheline 
I  ht  Half  Net  Off 


Sfep  Up  In  Brazilian 
Aluminum  Production  Seen 


R.  L.  Crain  Limited,  reports 
for  fh“  six  months  ended  June 
.10.  1960.  first  half  of  the  current 
fiscal  year,  consolidated  net 
earninps  of  $.107,907  equal  to  .13 
cents  per  share,  compared  with 
$343,966  or  .19  cents  per  share 
in  corresponding  period  of  1919. 
Dividends  totalled  20  cents  per 
share  against  12*2  cents. 

Rolla  L.  Crain,  president 
states  that  the  level  of  incom-j 
ing  orders  was'  higher  than  the 
like  period  of  19,19.  Shipments  to 
the  end  of  June,  however,  he 
states,  were  lower  than  the  like 
19,19  period,  "due  in  part  to  a 
greater  volume  of  orders  being 
held  for  future  delivery.'  i 

Mr.  Crain  indicates  that  "al¬ 
though  the  company  is  faced 
with  increased  material  and  labor 
costs  for  the  last  six  months  of 
the  year. 


American  Nepheline  Ltd.  re-' 
ports  for  the  first  half  of  the 
current  year  a  contraction  in! 
operating  profits  and  in  net ! 
earnings  after  all  charges  from! 
figures  for  corresponding  period 
of  last  year.  Operating  profit' 
for  the  period  under  review] 
amounted  to  $311,009  and  com-j 
pared  with  $370,517  for  the  first 
6  months  of  19,19  while  net  earn-j 
4ngs  were  off  at  $72,625  as 
against  $8.1.082.  I 

Sales,  expressed  in  tons,  for' 
all  products  sold,  interim  report! 
slates,  were  3.3  per  cent  higher 
in  1960  than  tlie  corresponding 
period  in  1959.  The  total  dollar 
'revenue  from  sales  was  1.9  per 
cent  lower  than  the  correspond¬ 
ing  period  in  19.19  due  to  price 
reductions  made  necessary  to! 
remain  competitive.  "Every  ef  | 
fort  has  been  made.”  it  is  point- 1 
ed  out,  "to  promote  efficiency! 
and  in  spile  of  higher  labour  andj 
material  costs  it  is  interesting 
to  report  that  the  average  cost 
per  Ion  during  the  first  six! 
months  of  1%0  is  virtually  the 
same  as  during  the  correspond-  ' 
ing  period  of  the  previous  year.” 

Capital  expenditures  during 
the  first  half  of  1960  totalled  ' 
$36,1.19,  as  compared  with  $1.1,-  ' 
961.  in  the  same  period  of  1959. 

"You  will  recall.”  report  says. 


1965.  Together  the  companies 
have  contracted  for  a  total  of 
100.000  horsepower. 

The  report  went  on  to  say  that 
in  the  field  of  water  power,  ef¬ 
forts  to  seek  buyers  for  the  4  to 
6  million  horsepower  available 
on  the  Hamilton  River  proper 
remains  Brinco's  primary  goal. 

!  The  problems  surrounding  a 
development  at  Bay  d’Espoir  on 
[the  island  of  Newfoundland  have 
.not  yet  been  solved.  I 

During  the  year  under  review, 
mineral  exploration  by  British j 
Newfoundland  Exploration  Ltd.| 
(Brinex)  was  carried  out  in  15; 
different  areas.  Two  areas  jus-l 
tified  diamond  drilling,  two! 
other  deposits  now  warrant  con-! 
sideration  of  production  plans.  I 
Brinco’s  consolidated  financial 
statement  showed  accumulated! 
expenditures  on  exploration,  sur-i 
veys  and  development  had  been' 
increased  by  $838,607  to  a  total: 
of  $9,336,882.  Current  assets] 
totalled  $2,511,014  compared  with! 

fi.scal  year,  while  current 
bilities  were  $133,857 
$29,099. 


Work  has  started  on  the  120.000 
horsepower  hydro-electric  pro¬ 
ject  at  Twin  Falls  in  Labrador, 
the  annual  report  of  British 
Newfoundland  Corporation  Ltd.| 
(Brinco)  states. 

It  is  estimated  that  up  to  $30; 


I  A  persistently  serious  foreign' 
!  exchange  problem  appears  to  bc| 
one  of  the  factors  spurring  the 
efforts  of  Brazilian  producers  tol 
I  supply  more  of  their  country's^ 
i  aluminium  requirements.  ! 

Continuing  expansion  of  faci-' 
ities  for  smelting  and  fabricating! 


I  in  the  Brazilian  market. 

Mr.  Seivert  estimated  that 
"hard  work  on  sales  develop* 
ment  and  with  salesmanship  ex« 
I  perienced  in  the  ways  of  Brazil”, 
,  should  enable  his  country  to  pro¬ 
duce  approximately  40,000  tons  of 
aluminium  per  annum  in  the 
next  few  years. 

He  said  the  rapid  industrial 
growth  of  Brazil  is  stimulating 
aluminium  demand,  and  his 
company,  with  others,  is  expand¬ 
ing  fabricating  activities  to  meet 
it.  and  will  grow  as  the  market 
develops  further. 

Primary  production  of  alum¬ 
inium  in  Brazil  has  already  in¬ 
creased  from  2,000  tons  in  1951 
■to  an  estimated  18,000  tons  this 
year. 

In  addition  to  the  objectives  of 
Mr.  Seivort's  company,  the  Braz¬ 
ilian-owned  Companhia  Brasil- 
eira  de  Aluminio  has  announced 
plans  to  expand  its  smelting 
capacity  to  22.000  tons  per  year. 

Brazil  has  in  recent  years  been 
importing  substantial  quantities 
of  primary  aluminium.  Continu¬ 
ation  of  the  country's  foreign  ex¬ 
change  problems  have  been  act¬ 
ing  against  excessive  reliance  on 
imports. 

j  Brazil's  reserves  of  bauxits 
and  hydroelectric  power  resourc¬ 
es  are  said,  by  Mr.  Seivert,  to 
provide  a  suitable  foundation  for 
economical  local  smelting  of  al¬ 
uminium. 


Ridley  Williams,  A.I.I.C. 


million  will  be  spent  on  the  pro¬ 
ject  on  the  Unknown  River,  a! 
tributory  of  the  Hamilton  River 
above  Hamilton  Falls.  j 

As  previously  announced,  the, 
power  developed  initially  will  be 
transmitted  tin  miles  to  the  new 
iron  mines  of  the  Iron  Ore  Com¬ 
pany  of  Canada  and  Wabush 
Iron  Co.  Limited,  in  the  Wabush 
Lake  area  of  southwestern  La¬ 
brador, 

The  project  is  capable  of  ex¬ 
pansion  up  to  a  total  of  300,000 
horsepower.  ! 

Availability  of  power  and  other! 
facilities  at  Twin  Falls  will  assist, 
subsequent  development  of  the 
main  4.000.000  h.p.  potential  at 
Hamilton  Falls.  ' 

It  is  expected  that  lOCO  will 
take  delivery  of  power  by  June! 
1,  1962,  and  the  Wabush  Com-j 
pany  not  later  than  January  1,1 


To  Salvage  and  Proteef 

There  is  a  sense  of  romance  vage  people  much  of  the  stock 
in  the  words  "Salvage”  and  was  removed  to  another  ware- 
"Protect"— in  everyday  life.  W»  house,  dried,  cleaned  and  recon- 
associate  "salvaging”  with  ship-  ditioned,  so  that  the  loss  was  not 
wTecks  at  sea;  and  "protecting”  as  great  as  originally  feared  and 


it  is  expected  that  the 
'overall  results  for  1960  will  be 
satisfactory.”  The  company  earn¬ 
ed  $689,762  nr  $1  18  per  share 
jfor  the  full  year  19.19. 

I  Oper.ating  earnings  in  the  fir.st 
'half  of  1960  amounted  to  $2.- 
1 101 .267  against  $2,213,968  in  the 
[like  19.19  period.  Depreciation 
was  $127,0.17  against  $127, tl6  and' 
income  taxes  were  $296,600 


a  duty,  to  protect  the  handling  of  the  contents, 
uix will  awu  wmi  contents  from  Therefore,  rather  than  bemoan 

f1,311,163  at  the  end  of  the  1959!‘^3”^3Se  and  to  salvage  them,  in  the  fact  there  has  been  a  loss. 

lia-jthe  event  of  a  loss,  from  fur-  the  owner  is  required  to  do 
against  ther  damage.  everything  reasonable  to  protect 

I  Many  of  us  feel  that  any  pro-  his  properly  against  further 
travp  iho  riCTht  /.pmipri  is  iosurcd  is  00  further  damage.  The  adjuster  is  trained 

holdings  at  the  rate  of  2h  com- 1 ^  knowledge  to  the 

mon  shares  for  one  preferred,  [other  type  of  loss  has  occurred,  owner's  and  help  him  to  salvage 
Mr.  .McPherson  said  the  offer jHwoevcr,  our  legislators  have  en-  and  protect  the  property, 
to  common  shareholders  was  con-  acted  laws  which  are  binding  on  ...  ...  ... 

ditional  upon  governmental  ap- the  property  owner  as  well  as  the  „  ,  ,  . 

proval  and  satisfactory  financing  i„,^rance  companies.  These  are  l^^ve  their 

n[arcroTcan''ada  Statutory  Conditions  that  we  they  are  as  varied 

plane  lo.  oi  Canada.  ^  3^  the- many  types  of  stores.  De- 

Okanason  which  becan  oopra-  ^3ve  uritfen  about  in  earlier  n.  •  , 

■  u  ^s"i  PnH  nnp  nf  ihp.p  con-  P^^ding  on  the  crcum.stances  of 


Arrangements  arc  reportedly 
being  made  to  ship  lo  southern 
California  the  merchant  steel 
rolling  mill  which  New  Pacific 
Steel  Rolling  Mills  Inc.,  has 
bought  fro.m  Algoma  Steel  Corp. 
Ltd. 

The  purchase  for  an  undis¬ 
closed  price  was  announced  by 
E.  K.  Dawson,  vice-president  of 
New  Pacific,  after  the  company's 
iinnual  meeting.  He  said  the  milL 
will  be  operating  in  about  one 
year. 

New  Pacific  is  owned  jointly 
by  National  Outlook  Corp,  and 
Consolidated  New  Pacific.  Its 
entry  into  the  steel  business  is| 
being  financed  by  the  first  mcn-i 
tinned  half-owner.  j 

To  use  scrap  metal,  said  lo  be 
plentiful  in  California,  total  cap¬ 
acity  of  the  mill  is  expected  to; 
be  150,000  tons  a  year.  ^  j 

Mr.  Dawson  also  stated  that 
the  U.S.  Guano  Corp.  in  Arizona, 
wholly-owned  by  Consolidated, 
has  not  yet  received  payment  of 
its  $144,0.16  claim  against  the 
U.S.  Government,  and  repair  of 
the  company's  aerial  tramway! 
and  resumption  of  operations  j 
awaits  payment.  I 

The  claim  was  registered  after  | 
(be  air  car  had  been  damaged 
by  a  military  aircraft  and  it  has! 
been  authorized  for  payment  by: 
the  U.S.  Government.  I 


modern  scientific  instrnments. 

Only  five  per  cent  of  Quebec's 
annual  1  .OOO.OflO-tcn  output  of 
asbestos  fibre  is  u.sed  in  Canada. 


Hydro-Quebec  And 
Shawinigan  In  Deal 


further  damage,”  and  the  law 
goes  on  to  say  even  "if  neces¬ 
sary,  its  removal  to  prevent  dam- 
'age  or  further  damage"  In  the 
province  nf  Quebec  the  same 
.words  are  not  used,  but  the  spirit 
of  the  condition  is  similar, 
namely,  "no  abandonment  of 
partially  damaged  property  will 
be  allowed  except  with  the  con- 
[sent  of  the  company,” 

In  our  own  homes  this  can 
Imean  mnay  things,  such  as  see- 
!ing  (hat  broken  windows  are 
'closed  in,  or  roofs  covered  over, 
to  pre\cnt  further  damage  from 
frost  or  rain.  Sometimes  a  minor 
fire  damage  can  leave  a  building 
vulnerable  to  extremely  serious 
damage  from  the  elements,  parti- 
jcularly  in  Canada  with  its  severe 
i  winters. 

i  The  trained  adjuster  ran  assist 
the  owner  in  many  ways,  by  re- 
icommending  certain  steps  (hat 
[should  be  taken  to  protect  pro- 
iperty  from  further  damage.  His 
[knowledge  and  ejcperience  has 
[shown  him  the  serious  ronse- 
'quences  that  could  be  avoided  if 
'even  relatively  minor  steps  are 
[taken  to  protect  property  where 
a  loss  has  occurred. 

I  It  IS  not  only  a  question  nf 


[  rurrhase  by  Hydro-Quebec  of| 
]  The  Shawinigan  Water  and, 
I  Power  Company's  local  distri- 1 

]bution  systems  in  sections  of 

I 

Chambly  and  Laprairie  counties 
would  prevent  duplication  nf| 
;  lines  and  equipment  and  would 
[  effect  a  logical  consolidation  of, 
distribution  by  Hydro-Quebec  in 
the  growing  metropolitan  area! 
which  it  serves,  according  to  a' 
statement  issued  by  Shawinigan, | 
Approval  of  the  purchase  was| 

.  announced  by  the  provincial  gov-[ 
[ernment  during  past  week.  The' 

I  price  involved  has  not  been' 
[divulged  [ 

I  Some  time  ago,  following  nego-i 
tiations  extending  over  a  period 
!  of  more  than  two  years.  Shawini¬ 
gan  and  Hydro-Quebec  reached 
an  agreement  whereby  Shawini¬ 
gan  would  sell  to  Hydro-Quebec 
its  local  distribution  systems  inj 
the  area  of  the  south  shore  im-j 
mediately  opposite  the  City  of' 
Montreal,  extending  from  the: 
town  of  St.  Hubert  to  the  town' 
of  Delson,  j 

The  systems  to  he  sold  by  Sha-i 
]  winigan  were  inventoried  and 
!  evaluated  by  the  two  organiza- 
!  tions,  and  a  fair  price  agreed 
i  upon,  all  subject  to  approval  by| 
the  provincial  government,  which ' 
now  is  indicated. 

When  implemented,  this  sale  to 
Hydro-Quebec  will  result  in  the 
transfer  of  approximately  5,80n 
customers  from  Shawinigan  to 
Hydro-Quebec;  that  is  a  little 
over  one  per  cent  of  the  total 
customers  served  by  Shawinigan 
and  its  subsidiary  utility  com¬ 
panies. 


peril.  Naturally,  this  is  not  al¬ 
ways  possible  but  every  effort 
should  be  made  if  it  becomes  ap¬ 
parent  the  property  will  he  dam¬ 
aged  or  destroyed. 

The  cost  nf  such  removal,  and 
any  damage  caused  by  so  doing, 
can  be  considered  as  a  loss  under 
a  policy  covering  against  the 
! particular  peril.  The  statutes  do 


The  cntitrihiilnrs  in  this  rnU 
titnn  ore  all  active  m  The 
Insurance.  Institute  oi  the 
Province  of  Quebec,  the  Grad¬ 
uates  Committee  of  which  is 
sponsorinq  the  column.  Ques¬ 
tions  from  readers  on  any 
problems  they  may  have  in 
connection  with  their  general 
insurance  program  will  be 
welcomed.  (Editor) 


engine  spares.  A  total  of  $18.- 
705,00(1  of  contracts  was  awarded 
by  the  department  in  the  first 
half  of  .Iiily. 


Bristol  Offer 
For  Okanagan 


The  top  man  of  Okanagon  Heli¬ 
copters  Ltd.  has  recommended 
that  his  company  accept  a  pur¬ 
chase  offer  by  the  Bristol  Air-' 
craft  organization. 

G.  W.  McPherson,  president 
and  managing  director  of  Okana¬ 
gon,  announced  the  price  propos¬ 
ed  by  Bristol  Aero  Industries 
Ltd.  for  the  sale  is  $4,107,7.18. 

Bristol  Aero  is  a  subsidiary  of 
(he  Bristol  Aeroplane  Co,  of  Can¬ 
ada  Ltd.,  and  the  latter  is  in 
turn  wholly  •  owned  by  Bristol 
Aeroplane  Co.  Ltd.  of  Britain. 

Okanagon  shareholders  are 
being  offered  $4.50  a  common 
.'hare,  the  stock's  current  listed 
price.  They  will  be  asked  to  vote 
on  the  sale  at  a  special  meeting] 
to  he  held  August  19  [ 

Holders  of  preferred  shares! 


RRITI'H  rol.l  MRia  PACKERS 
British  Columbia  PackPrs  l.ti  adviar* 
that  as  of  March  ^Ist.  an  additional 
class  ■  B"  shares  were  issued  upon  con¬ 
version  of  the  samp  number  of  class  "A** 
shares  There  are  now’  94.074  class  ‘*.A” 
and  477. class  "H'*  shares  nutstandinff. 


Each  business  has  its  ow 
peculiar  problem  following  a  los' 
whether  it  is  a  manufacturin 


BANK  OF  CANADA 


. . .  progrress  in  engineering  . . .  progress  in  production  techniques  , , . 
progress  in  creative  imagination  in  electrical  conductor  applications... 
that’s  progress  at  Northern  Electric.  To  meet  the  demands  of  progress. 
Northern’s  plant  at  Lachine,  Que.  manufactures  electrical  wires  and 
cables  for  all  requirements,  from  a  single  conductor  to  innumerable 
intricate  combinations. 

Here,  at  Lachine.  there  couldn’t  be  a  better  example  of  the  exactin^r 
effort  being  performed  by  Northern  Electric  for  Canadian  industry. 

At  Northern  Electric,  product  development  never  stops... advances  are 
forever  being  made  in  the  development  of  custom  designed  and  manu¬ 
factured  wires  and  cables  to  meet  every  electrical  conductor  require¬ 
ment. 


5.000, (K*d  .^,000. nnn 

?5.non.nno  r-'.ono.roo 

2,058,196»ol0  2,029.036.132 


Horthertt  Ehctric 

COMPANY  LIMITED 

SERVES  YOU  BEST 


SERVING  CANADA  SINCE  1872 
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401,105.5^5 

403.722.451 

2.526.886 

X  150.263,14} 

407.012.027 

48.5.280,67.1 

4- 

12.622.354 

^282.329.731 

1.767,981.971 

1,769,451,.564 

1,469.59.3 

—412.286,057 

61.7ft4,?39 

61.760,040 

... 

4.199 

-E  5.177,502 

14.027.974 

14.031,192 

— 

3.216 

—  .5.065,076 

2.742,881,776 

2,734.2.j4,920 

8.627,259 

•f  20,419,241 

7.5,000.000 

25,000.000 

11.^81.841 

n. 655.857 

1.984 

4-  1,. 31 7.779 

101.596,260 

6,1,071.10,5 

38,525,15.5 

—  7.344,110 

0^  ,  I  ,0ff  the  belief  of  many  authorities  that  educa-j 

In  A  4«|nAn^Ml  limAC  tion  is  not  the  final  answer  to  the  problem  I 

IIIV  I  IliailViai  IIIIIV9  of  traffic  accidents;  as  evidence  the  fact 

EsiABusHEo  uij  that  they  occur  with  fair  frequency  in 

Pnuiibed  e»er.T  Fridir  «i  410  SI.  NirhoUs  sir»fi.  Mnnirooi  Communities  whcre  severe  driving  tests  I 

by  The  Financial  Times  Pebtishing  Co  Lid.;  E.  C.  Ertl.  npf’PSSflrV  fOT  thp  obtaining  Of  3  dflV-' 

president;  John  D.  Hom.  B.Sr.,  C.A  seerelar?.  Author-  ^  lUl  lllC  UUldJliilli;  UI  d  UlJV 

ited  as  Second  Class  Mall.  Pn.i  Office  Department,  jng  Ijcensc.  Temperament,  consideration 
_  for  the  other  person — whether  behind  a! 


The  G-String  Hoist  Of 


eral.  and  with  any  luck,  they 
sav.  it  will  he  Bn. 


Editorial  Forum 


*  a-t  JH  D  D  ^^'■'Jnswick  of  course  ' _ _• 

rvino  DOrricI  D*D*  now  yberal  and  wm  stay  that  ECONOMIC  ILLITERATES 

^  way.  Nova  Scotia  will  remain  '  .u„ 

_ _ _ _ _  Among  tne  reasons  given  tor 

I  mostly  Conservative.  Thor  ..  .  .  ,  r  f  :v 

_  _  _  rm-r,  I  DU.  c.  i-  ij  j  ♦t'*'  ’■f'cent  victory  of  the  Lib- 

By  E.  C.  ERTL  love  Robert  Staniield.  and  .  .u  ^  o  ■  i 

^  I  .  .  .  ui  M  ni'nls  in  the  New  Brunswick  elec- 

,  ,  ,  ,  that  s  understandable.  New-  ..  ..  ,  . 

I  wet  eemeni  of  her  traditional  the  desire  to  .step  nut  of  the:  fo^ndland  still  loves  the  Pick-  Pmmise  made  by  the 

inimblene.ss.  Canada  is  ri|fht  in  stone  age  into  the  economic  er.sgill-Smallwood  junta,  which  leader  (hat,  if  elected, 

I  the  middle.  ^twentieth  century.  And  who  do  ^  ihe  would  do  away  with  individual 

We  have  di.scovered  that  we|.voii  suppose  is  the  fall  guy.  premiums  for  hospital  in.surance 

Inn  owe  Afriea  a  livine  Nav  Why.  the  poor  saps  of  north  .u„  Xnrv  nartv  therpahmiic  and  rncel  the  costs  out  of  the 


A.  R.  W.  YOt'NG  . 

WILLIAM  SHEF  . 

E.  C.  EKTL 
Circulation 

ADVERTISING  DEPARTMENTS: 


I'"  wheel  or  on  foot  —  and  other  personal' 

Editor  gfjpjjjutes  or  shortcomings,  as  the  case  *^'"9  BorHa  Bun^aict  Bo* 

A.»|»I.  Editor  Jjgj^g  {he  most  im-  Wai  a  Man-Eating  Atriean 

M.n«ain»  Editor  pgp{gp{  faftors;  and  education  is  not  Swell; 

o  Rrcf.f  going  lo  tio  anything  to  imbue  Ihose  Hls  Sight  was  «  Hullabalee, 


By  E.  C.  ERTL 


G  B.  GnndmRn 


characteristics. 


ECONOMIC  ILLITERATES 

Among  the  reasons  given  for 
the  recent  victory  of  the  Lib¬ 
erals  in  the  New  Brunswick  elec- 


, twentieth  century.  And  who  do  g„„j  a  while  yet. 


We  have  di.scovered  that  wej.vou  suppose  is  the  fall  guy. 


J _ I  It  should  not  be  suggested  that  driver  A  Horrible,  Horrible  Veil. 

fi.rnhcrr  j  education  is  useless.  Depending  on  fhei  the  "Bab  Bd 


His  Whisper  A  Horrible  Yell,  ^we  Africa  a  living.  Nay.  ''hy.  the  poor  saps  of  north 


As  lo  PP:1.  my  inside  man  V'viuuun.v  lor  nospiiai  in.surance 
in  the  Tory  party  thereabouts  costs  out  of  the 

insi.sts  that  the’  Island  will  Smeral  provincial  revenue.  If 


_ _ '  •  _ I  It  should  nol  be  suggested  that  driver  A  Homble,  Hcmble  Yell.  more,  we  must  hasten  lo  rise  I  America.  insi.sts  that  the  Island  will  Srnera!  provincial  revenue.  If 

acBSCRiPTioN  PRICE:  inr»n»d«  .  .Tf.r,  ci.cwhcrc  j  education  is  Uselcss,  Depending  on  fhej  P'-O'W  the  "Bab  Ballads"  ,o  the  occasion,  we  mu.sl  hoist  I  I'ncle  Sam  underwrites  the  spnj  fo,„.  of  fo„r  fonser-  promise  attracted  large 

$«.  Single  copies  i.s  cents.  j  studcnt  and  his  approach  lo  life  in  gene-1  *>y  *•  Gilbert.  various  Iribe.s  lo  a  higher  enterpri.se  of  doing  good  and  vatives  to  Ottawa  next  time,  numbers  of  voters  to  his  cause, 

"*^^ei^e*Mi3«  “  T'K-n'”’"'  *"  -I'px-iments  J.ai  }{  doubtless  Can  prove  very  beneficial'  ,yjng  Bo,.rja  b.B  has  now  level  of  living  and  democracy,  iwe.  jowls  shaking  and  arms  By  the  way.  Dr.  Orville  Phil-  nnly  proves  that  economic  illi' 

TORONTO  OEEICE  102  Rod  BaoK  BW,..  «  K.n.  Street  !  questionable,  however, , hjj,  attention  and  his  ap-  even  if  Ihe  hoisting  agent  is  waving,  are  right  there  saying:  |ip.s  plans  to  give  free  tooth  teracy  is  as  powerful  a  political 

Ei»t:  Telephone  E.Mptre  2-2.M3.  I  whcther  Or  oot  It  pavs  fof  the  effort  in  ppfjfp  m  larger  thing.s.  The  fourinothing  but  a  G-string.  |we  shall  certainly  do  our  part,  extractions  next  election  day  force  in  .New  Brunswick  as  it  is 
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EDITORIAL:  19  Ridgewo-  Crescent.  Orpington,  hent 


Devoted  to  the  interests  of  the 
investing  public  w  the  belief  that  | 
the  confidence  of  capital  'is  essen-  i 


Ihe  final  analv.si.s. 


Canada  Has  Stake 
In  Europe  Talks 


members  of  his  tribe  he  was  There  is.  of  course,  always  an '  ready,  aye.  leady.  to  all  Liberals,  and  you  II  get  elsewhere. 

eating  when  Gilbert  wrote  about  occasion  for  an  emotional  I  *■’  Inolh  back  to  bool.  To  paraphra.se  a  remark  attri- 

him  have  been  replaced  hv  the  demonstration  that  one's  heart!  Tf  u"  SoSilns  ,S'I!!ve 

IJ  i  1  A  I  4  L  •  •  \es  u  rnsttop,  ( Hp  United  V\K  hapov.  if  vou  can  believe  the  politicians  must  love  the  econo* 

world  at  large,  or  at  least  by  is  in  the  right  piflce;  when  a:  _  iu„  i„Kcr,i/,c  t  i.  '  ,  j  mic  illiterates  because  there  are 


that  portion  of  if  that  pays  at-  fellow.  G-string  exchanged  for  a 


did  not  clean  out  the  temples  Liberals  these  days, 
and  the  mines.  WK  did  not  ask 


r  tenlion  to  the  biggest  minstrel  .it h  Avenue  siiil,  comes  and  asks!  ’  "  u  .u.  u  \ 

,  .  j  j  .1  .  u-  u  ..  j  u  them  lo  carrv  our  bathtubs  a  r.:||  , 

Primp  Minister  Macmillan  is  reported P"'  end-man  and  that  his  shattered  economy  he  ^  now-here  ju.st  „  ■  . 

.  .  u-  „  .u  ,  I  *  iL  all.  re.stored  lo  him.  but  fa.st.  inoiisann  m lies  to  nownere  iu.  Parliament  ha< 


tml  to  the  stability  of  finance,  t/ie  to  be  approaching  the  mid-week  talks 
2r“':rc:l  ,n  a  mood  of 


This  Rill  of  Rights,  which 
arliamenl  has  .just  passed. 


It  does  nol  matter  who  King  It  never  occurs  lo  anyone,  it  . . remincis  me  ni  inai  la 

.  _  _  II  •  A  alw  g  4 Lw  u  t.  ■  enrich  sm3ll  corners  ol  our  rpaH  ‘^hfini  hnlf 

Rorria  B  B.  realiv  is.  at  anv  seems,  that  the  ones  who  havci  .  mao  anoui  nan  sale 


jj  lo  prove  a  point.  V'P,  did  not  reminds  me  of  that  lady  > 


mic  illiterates  because  there  are 
so  many  of  them,  and  they  all 
have  votes.  They  are  Ihe  back- 

which  hone  ol  the  welfare  .slate  wher- 

assed  ''  established. 

In  those  provinces  where  hns- 
''  YOU  piiai  insjurance  premiums  ar* 

This  paid  by  individuals,  there  is  som* 


MONTREAL.  FRIDAY.  AIGUST  12.  Ihfih 


(cautious  optimism.  That  phrase  of  diplo- „nr  moment.  held  suzerainty  over  the.se  lands' n''  <'nntinpnl  through  bundle  of  laws  is  tricked  attempt  to  collect  the  costs  from 

macy  suggests  a  stronger  hope  for  re-l  He  might  be  that  sparse  fel-' should  he  the  first  ones  to  rn-  'f^he  neveren  ^  '’»•  he  the  great  and  noble 

.solving  the  economic  differences  between  low.  with  the  even  sparser  bcard'tum  part  of  the  loot.  u  id"!'  t'"a  broad  suo  the  whot  cosf'of  the  schenies 

lihe  European  Free  Trade  Association,  of  who  currently  makes  like  a  ^  •'‘^"ttu^s  a""'  h't  bSn  taken  overS 

which  Britain  is  the  principal  member  heatnick  in  lerhnicolor.  ,  U  u  '/  ..J  governments,  so  that  Ihe  insured 

and  spokesman,  and  the  European  Com-  He  might  be  that  piea.sanl  has  and  graphs,  to  show  that,  if  the  There  are  said  to  he  three  hospital  patic.il  is  .still  partly 


bending  of  a  million  backs.  apl  „f  t),p  gges.  But  it  does  tYtiums  are  insiifficienf  to  meet 

Rill  nf  Pinhtc  Will  i  me  European  Free  Trade  A.SSOCiatlon.  Ot  who  currently  makes  like  a  T'  'te'^mar  winroiTlu^^^^  that  tTve  bSn  "lak^^ 

BUI  or  KigriTS  will  which  Britain  is  the  principal  member  heatnick  in  technicolor.  '  .  ,  ge.^t.on  be  rnade  wi  h  pit tu  es  governments,  so  that  (he  insured 

Klnt  Qi-inn  IaItc  spokesman,  and  the  European  Com-  He  might  be  that  piea.sant  hospital  patic.ii  is  .still  partly 

NOT  ormg  JODS  Market.  It  is  to  be  hoped  the  op-, looking  fbut  oh  '  hulterballl^''"’*’  remarkable  pass.  governors  of  such  areas  want  kinds  of  laws.  There  is  'a'  subsidized  by  strangers.  If  the 

me  Minister  s  cherished  Billot  justified.  Canada  has  a  large' from  the  Rhodesias  or  that'  '""h  into  every  to  leave,  and  if  there  are  things  ^  law  which  has  federal  juri.s. 

S  paS  m  tL  van^  dav^^  o  '^‘^ke  in  the  outcome.  stale.sman  from  the  "youngest  'he  foi  merlv  de-^to  be  done  to  l.tt  an  economy^  diction.  -Then  fh.  the  law  with  with’ i  n  d^  v  i  d  ,i  a  I  premiums. 

If  .hi  iDDDief  cDce-  TltC  Bfltish  ate  in  the  awkward  posi-, member  of  the  rommonwcalth"|p^"rf'’"'-  independent., those  who  are  leaving  ought  to  provincial  .lurisriiction.  finally,  , patients  in  that  provinre  will  all 


mon  Market.  It  is  to  be  hoped  the  op-, looking  fbut  oh  '  hulterballl^''"’*’  remarkable  pass.  governors  of  such  areas  want  kinds  of  laws.  There  is  'a'  subsidized  by  strangers.  If  the 
..  .  ...  .V  .  r-  iiooMMg  oiii  oil  .  .  IIII1I.-I  i„„i.  „„„„„  i„o„«  ,r,a  f  ihoi-c  are  ihinos  i„...  ncw  nremicr  of  New  Brunswick 


The  Prime  Minister  s  cherished  Bill  nt 
Rights  was  passed  in  the  waning  days  of 
what  has  been  one  of  the  longest  .sessions 


in  P^rlisnipnf  ^  historv  The  covprnmpnt  having  to  (hoosp  bptvvGpn  Fiiain-jyifi-^Q  as  if  he  were  some-  . .  >  ■  ■  •  *  *  *  .j*  i 

iinHDiihfoHlv  CCDS  vntpc  in  the  Ippiclation  1  Commonwealth  tariff  prefer-iUodv  raising  armies  for  inva-  ■''^"'■Y'  hnt  the  Congo  will  do.  |  been  removed  loint  lun.sdiction.  Immigra- 

Tt  ^iltairelement  Vf^H^  through  it,  an  econornic  as- Jjon  'gs  if  he" had  not’ heard  that  A  lot  of  tribes  who  generally  Kins  Borria  B.B,  does  not  tion  and  agriculture  are  two 

It  has  a  certain  element  of  electoral  ap-  .  ..  ^  ...  sion  as  if  ne  nan  not  nearo  mai  uW  it  comes  from  He  departments  which  come  to 


countries  and  find  the  samel  plow'  hack  part  of  whal  has  there  are  'c'  those  who  have  become  charity  cases,  ft  may 


Immigra-  safely  be  prophesiefl  that  they 
are  two  di.scover  from  tax  increases 
rnmr  In  next  few  vcars  that  charity 


WaHo  manvr  Hze„.  Xh  »»cia,io„  whh  which  io  supplement  and  . . .  hudacssjcacc  „hcrc  I,  cmc.  lr„m  He  denann..™,  which  cn™  ■■;d'„d"£:  ,r.7h,m; 

sC'drvSpS"'n:?;rv:!rw5i:s  --  --  -r-- ”'-7. /-i- . . . 


•h  other's  fihiila.s'^'^s  learned,  from  .some  smarter  mind  and  which  enjoy  this  du,il 


hn'iVo  n^/DvonVhThnnn'in  iViie  ivith  objectivcS  and  sentimental  attach-:"'"'  “ .  ,  .u  lonlv  on  sacred  occasions  twice  P‘'‘’PI‘’-  blackmail.  If  jurisdiction 

have  not  exacth  been  m  line  With  human  between  the  economic  and  ."f  a  vear  are  put  together  into  hp  threatens  m  Id  somebody  Therefore  it  IS  obvious  that 

woe  not  a  Hissentinn  vote  in  political  pull  of  the  Continent.  The  two;‘'’'P“’  consonants,  each  one  «  else  come  in  to  take  over,  we  two-thirds  of  our  laws  are  MANUFACTURING  AND  JOBS 

Parlian-ipnf  vvhen  the  Rill  rpachpd  thp  '  Compatible  as  long  as  members! ai^swer  I*  3  Cornpanv  of  Ad-  'oieht  even  hold  him  to  the  ultra  vires  of  The  Rights  Rill,  .Manufacturing  should  never  b. 

LiLn  ctaop  ^hpvp  had  hppn  nhiP^finns  :  European  (’ommon  Market,  prin-r”"'’  l'!?:  "L  ^  or  a  happy  if  some-  promise.  In  the  .slew  pot  of  regarded  as  the  step-child  of  Ih. 


—The  Prinled  Word. 


There  was  not  a  dissenting  vote  in  j  [ 


tra  vires  of  The  Rights  Rill,  .Manufacturing  should  never  be 
Diefenbaker  doiihtles.s  was  regarded  as  the  step-child  of  the 


L“.IIdIi  noZ^ZiIhw^ir'hmZZif  H-  ipid  p-ppi-  'p»'  pp  pppH 

Zd  Zi  r  The  main  ' '■PPP  to  abandon,  or  severely  qualify.  Ihe  them  all.  bccanac  carh  »nc  rue  “’"I"  mod.cn,  .1  modern  .,cr,.  not  ,«  acl.on  rrom  pq  Vel,  Tbie  I.  a  ,0,, 

^Htintm^ofthp^Rill^ln  Pa  liampnl  was! preferences.  The  bulk  of  ceeds  every  other  one  in  'he''-'’.'  ®'''7  upon:  either  In  defend  m  a  way  it  was  Piemier  .Jean  mind  Ihe  railw; 


,Mr,  Interlocutor. 


.Africa,  a  while  man  is  a  while  disappointed  when  he  saw  (hat  Canadian  economy.  .Vlanufactur- 
man:  he  might  as  w-ell  speak  'he  provinces  could  not.  nr  j^g  jj.  pssential  if  this  economy 
one  language  as  another.  Cer-  would  not.  go  along  with  him.  is  pver  lo  grow.  For  manufactur- 


criticism  of  the  Bill  in  Parliament  was 


British  trade  is  still  done  with  Common-  central  position  at  the  Moon  wind  blows  .  as  .Macmillan  nurselv 


„  ...  This  IS  a  good  lime  to  keep  in 

I  a  way.  it  was  Premier  .Jean  „  i  .  . 

.  th  I  h  -I  1  -ri  mind  Ihe  railway  survey  made  of 

nn  thp  ormindc  that  in  manv  nf  its  nrn- 1  '-.uiimiuii-  wn.i  ai  mu.--p.u,m  ..ir  .....u.,  others,  or  nurseives.  won  would  ^  ^  I”  six  Ontario  and  three  Qiiebef 

on  me  grounns  inai,  in  many  OI  us  pio  „  |iu  mprnhprc  hnl  that  Hnnp  ivithiHnnre  when  the  world  ones' would  have  It.  One  alter  the  if  uo  iipre  Quebec,  who  promised  he  d  .  .  J  ,  ..  ,  „  . 

visions,  it  will  be  unworkable;  this  by  member.s  but  that  done  withidan.e  when  the  worm  ,oes  cloths,""'  ''  """"  „o  mi  ihe  wav  Then  when  ""  "  »^' 

reason  of  the  nossibilitv  of  infrinsemcht  ’  steadily  increasing.  The  more  crazy  and  people  lose  all  sense  "mer.  (tiap.  loin  (ioins|^^l  o  ai  «av  Ihm  when  indiKsInal  developmeni 

reason  oi  me  posNimiiiy  oi  inriirij,tuitiii  ,  •  ,  .  ac  iHp  Rritich  nf  nmnnriinn  are  encouraged  to  pretend  that  „.  odd  ,.c  nn  *bis  .lohn-.Fean  bundling  was  ^ 

of  provincial  rights,  and  there  are  good  consideration  as  the  British  of  proportion.  King  Borna  R  R.  owes  us  no-  This  study,  covering  the  years 

grounds  for  such  fears  i  themselves  have  been  at  pains  to  empha-,  ❖  -t-  -t-  """‘"  ihing,  We  owe  him  .someihing|  ,941  and  19.M.  .showed  that  the 

If,  as  numerous  authorities  believe,  the' maintaining  European  political,  The  scene  of  the  Moon  dance  And  becau.se  one  weary  anT  ^  ,3^,g{,s  he  brings  US.  TaZmis  addition  ol  100  new  manufactur. 

Bill  of  Rights  will  not  mean  very  much  in  I  th>S  cannot  be  done  as  long  j,  piat  glass  house  in  New  York,  the  conscience  bo  he  s,  j  the  ,{,3,  leave  tirnd  The  Prtie  meant  to  their  com- 

the  final  analysis,  debate  on  the  legisla- i  dl  ferences  prevail,  ,,.here.  with  straight  face,  people ; 'nenme  ,s  too  highly  taxed  any-;,,;^  3,^3^  {,.3.,,  K„y  his  goods  munity  427  more  people;  I.M 

tion  ncciinied  Quite  a  bit  of  Parliament's  T^'LS  the  cautious  optimism  with  which  gpp  accused  one  week  for  nol  '^^Y  ’n  he  much  tun.  one  makes. jj-  (hem:  well  sell  more  households:  fi6  more  school 

time  So  also  did  the  amendments  to  the!*'’''  ^^acmillan  approaches  Mr.  Adenauer, giving  freedom  to  somebodyia  gesture  of  unloading  on  others,  3,,^,  if  wants  to  pay.  children:  117  more  workers  em- 

anti  combines  legislation  and  this  also  ''I  ^  augury  for  Canada,  no  less  and.  the  next  week,  for  having I'he  areas  that  have  become  pub-  (-p,.,3i3|v  ought  not  let  any-  Sf"  the  Ottawa  .lolirnal  m-  ployed  other  than  in  maniifactur- 

mels  mllTin  fhe  ^  things  '^n  w-.oth^  members  of  the  Common-  .pne  it  so  .uickly.  'ic  -H  private  liabililies.  33^  3^,3^,  Ti,,  in"rhe'‘:nnri:  Te|i.slr';,;ons""^V3"lVTS 

the  meantime,  there  appears  to  be  little  ^i^h  *‘-  ^he  most  optimistic  e.xtreme,  Naturally,  Canada,  that  great  The  unloading  is  simple.  One  precedents  which  it  is  probably  r  p  ,  j  -7  .  ,  ,  phones,  three  more  retail  estab- 

evidence  that  the  government  is  showing  „  system  can  be  kept  while  (oiiddle  power  —  with  a  nose  to  gives  them  their  freedom  <  to  intended,  in  the  more  esoteric  ",  ^  lisbmenis.  and  nearly  one  mil- 

any  great  concern  regarding  economic  ,  fhe  common  mat-  ^^ind  and  an  ear  to  the  go  back  to  the  fibula,  or  an  oc-icircles  who  run  the  show,  to  be  u  u  hon  dollars  worth  of  inereased 

developments  in  the  country.  Unemplov-  Z'  \  Ti  he  no  great  changes  in.ground,  all  the  while  having  casional  slice  off  the  rib  cage,  turned  around  .some  day  lo  bile  ^ ^ 

ment  particularly  considering  the  time  StTerTbmirBrifairB  ’  however  '  o-LcarT-l 'organ  then  went  duce Te.suTsTVT  S  for"  eTen' 

vUk'bTings'nels  Tf^planl  7h'l’tdo"ls'o^  qualification  of  the  preferen-  XU  \A/  U  D  I  I  J  I  T  Td  T£'""eryth'S 

!Sri„SiZ^VZirrrzTr!^d?;5f!«7«:c^^^^  The  World  Bank-Leader  In  rr;,r:rr;,zi':;pZv» 

International  Develooment 

®  . .'  q  .  .  '  P  fn  he  lift  Ip  nrnsnpef  that  Canarla’c  nvocenf  I  I  I  I  V*  I  I  I  Cl  I  I VJI  I  Cl  I  W  I kJ  I  I  1^?  I  I  I  who  claim  to  he  const  itutinnal- 

squeeze  situation.  In  addition,  con.struc-  j  •■•"v  |Di..-v,ycvi  ui^i  Ydurfud  s  p/  t-.M  i  i  j—  ■  ,  .  ,u  .  r.  ^  u  ,  •  - 

tiivD  hoc  hppn  foiHno  pff  onri  fhorp  ic  pvi  flppendeiice  OH  tlic  American  market  will  .  isfs  who  say  that  Oiefonhaker  s 

Hpnen  nf  a  cinu iT^  he  appreciably  lessened.  Indeed,  if  the  The  International  Rank  for  Re-  the  paid-in  portion  of  the  P.S,  tries.  While  the  Rank,  by  its  Bill  n(  Rights  promised  much  Inauir®  flKaut 

aence  oi  a  siownown  in  me  nea\,\  Commonwealth  preferences  are  qualified and  Development  capital  subscription  and  subse- charter,  is  limited  to  making  more  than  it  delivered.  inA|«ir*r  anuui 

Members  nf  Ihe  mvenirnent  in  the  large  measure,  it  would  inevitably  mean  "'"rW  Bank  as  it  is  com-|quently  through  borrowings  iniloans  on  a  .strictly  commercial  ,  33,  jmprps.spd  hv  .Ine  THE  NEW 

meant  me  ni  nfPss  tn%eP  nn  pnnd  leasnn  3  forward  step  towards  to  .some  form  ninaly  known'  has  become  a  re- the  U  .S.  capital  market.  How- basis,  an  obvious  need  has  de-  Sacks  here  in  Ottawa.  A  ^ 

fnr  cnnre'rn  Tn  nnnnsitinn  members  nt  i  economic  union  with  the  United  .States,  cognized  leader  in  Ihe  field  of;ever,  in  the  past  few  years  the|veloped  for  finance  on  easier  re-  sparks  .Street  merchant,  he  ■Hr  Ha  I 

Parliament  whn  siiXest  that  thinns  are  i  "'hether  this  eventuality  will  come  to  'ntcrnational  investment  and  has; proportion  of  funds  .secured  trom  payment  terms.  might  be  the  typical  thinking  TKAiilL 

not  as  thev  should^  be  in  the  country's  '  remains  con.jectural.  There  are  very  contributed  greatly  to  the  po.sl-, countries  outside  the  linitod  to  meet  at  least  part  ol  this  man  hereaboiils.  He  is  .still  I  I  I 

economy  the  charge  is  laid  of  attempting  '  grounds,  however,  for  moves  by  war  progress  in  world  economic  states  has  been  increasing  at  an  need,  the  board  of  governors  of  enormously  impres.sed  both  |  i  ^ 

to  talk  the  country^into  a  depression  The  ■  P'^'P^r^’  ff»'  <hat  po.ssibility.  ‘  .development,  the  current  Month-  impressive  rale.  the  World  Bank,  at  their  annual  with  Diefenbaker's  promi.se  a|| 

unemployment  figures,  however,  tell  fhej  ^  - - !'•'  Nova'  .lust  recently,  indeed,  the  World  meeting  last  fall,  initialed  action  and  his  delivery.  Joe  is  my  H"  PliMW 

Story;  and  there  are  those  who  shrink  at:  a  natArraw*  \A/U:/«U  MleiUA  establish  a  new  international'  criterion  for  the  man  nn  the  o,.  N..  p„,p,rt„. 

the  thought  of  what  the  coming  winter  ”  I'CrBrrBnT  WnlCn  lYlignT  distinctly  international  un-  equiv'alent  ol  $240  millions  from ! Development  As.sociation  tlDA*.  streets.  77-y«ar  record  from  any 

may  bring.  Da  T|>iA#|  dertaking.  the  World  Bank  has  the  central  hank  of  West  Ger- 'This  a.s.sociation.  which  is  now  in  The  moral  is  if  it  is  good  liiv««twen>^ D^jer  or  troicw 

It  would  have  been  encouraging  to  IrlBQ  channelled  an  increasing  volume  many,  half  in  U.S,  dollars  and  the  process  of  being  ratified  by  enoughforJoe.il  mu.sl  he  good  “ 

see  that  the  government  was  at  least  |  rp|.,p  incidence  todav  of  holdtins  with  f>c“*'^che  marks.  Takingithe  member  countries,  would  be  enough  for  millions.  Maybe  I  CALVIN  BULLOCK 

seized  of  the  current  situation  and  M'hat  \,jQtp,,np  mnoginas  and  other  seHmis  colopment  programs  of  many  account  of  this  new  i.ssiie.  West  administered  by  World  Bank  of-  am  wrong  after  all.  But  I  still  i*d. 

it  may  portend,  and  there  was  a  certain  I  (.pjmes  against  society  has  been  exercising  provided  vital  Oermany  win  have  provided  ficials  thus  permitting  dose  co-  have  a  sinking  feeling  that  the  547  futf  miMK,  FOUTifii 

degree  of  frustration  in  watching  Parlia- 1  {he  minds  nf  law  enfereement  □iithn*'i{iDc  ‘vchnical  advice  and  as.si.st.ince  more  than  half  ol  the  World'ordination  of  Ihe  two  institutions  Bill  of  Rights  was  a  flop. 
ment  take  up  its  time  with  subjects  that  j  {(,  ^gy  nothing  about  the  general  public  Ipss-developcd  countries  and  Bank's  net  borrowings  of  .$I..3  II  would  provide  loans  under 

have  no  relation  tn  economic  conditions :  j{  beconie  the  number  one  social  'yp""  easier  repay-  i  rp  A  rv  A  A/fCi-MAi  o 

in  the  country.  I  problem  and  innumerable  suggestions'"""  ""  problems,  and  the  e.stimated  share  of  the  ment  arrangements,  and  it  is  W,  J.  T.  ADA1VI50N  &  CO. 

The  Bill  of  RLghfs  will  provide  no ,  hgyg  forthcoming  as  to  what  may  be  The  Rank  which  was  set  up  at  chartered  accountants 

rights  to  a  .lob  where  there  are  no  jobs  •  p^^vide  even  a  modicum’  of  the  end  ol  the  .Second  World  War  w.  J.  T.  Ad»n„on,  C.a.  joh„  d.  H«„,  C.A. 

available.  l  rolief  ...  'to  about  .57^1-.  currencies  accumulated  by  Ihe  »  f  a 


Quebec,  who  promised  he'd 
go  all  the  way  Then  when 
this  .lohn-.Fean  bundling  was 
offered,  it  was  Leslie  Frost, 
getting  old  and  maybe  can- 
fankeroiis.  who  refused  tn  play 
with  his  old  friend  the  Prime 
Minister. 


sists  that  August  was  "a  dale 


not  obscure  the  ideal  to  which  retail  sales  per  year. 


all  subscribed" 


When  manulacturing  can  pro- 


O'Learv's  Organ  then  went  duce  results  like  these  for  even 
on  to  say  that  ‘TarliamenI  has  workers,  it  is  obvious  how  im- 


International  Development 


been  enriched  by  good  talk  of  po.s.sjbR 
our  liberties  and  our  rights."  jcoiirage 
Maybe'  (try.  F 

There  are.  however,  those  Gazette 
whn  claim  to  he  eonstitiitinnal-  _ 


portani  it  is  that  everything 
possible  should  be  done  tn  en¬ 
courage  its  growth  in  this  coun¬ 
try.  Kveryhody  benefits.— Th« 


■  dependence  on  the  American  market  will  ^  ,  .  ists  who  say  that  Oiefenhaker  s 

be  appreciably  lessened.  Indeed  if  the  '^'*p  Inlrrnational  Rank  for  Rc-Jhe  paid-in  portion  nf  the  I'.S,  tries.  While  the  Rank,  by  its  Bill  n(  Rights  promised  much 

''^  Commonwealth  preferences  are  qualified  Development  capital  subscription  and  subse- charter,  is  limited  to  making  more  than  it  delivered, 

thp  in  large  measure,  it  would  inevitably  mean  ''  com- 1 quently  through  borrowings  iniloans  on  a  .strictly  commercial  ,  33,  jmpres.sed  by  .Ine 


Inquire  about 

THE  NEW 


to  talk  the  country  into  a  depression  The  i 
unemployment  figures,  however,  tell  Ihe  I 
story;  and  there  are  those  who  shrink  at  ; 
the  thought  of  what  the  coming  winter 
may  bring. 

It  would  have  been  encouraging  to  • 
see  that  the  government  was  at  least  j 
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The  Bill  of  RLghfs  will  provide  no ,  hg^^  been  forthcoming'as  to  what  may  be  The  Rank  which  was  set  up  at 

h  S  0  a  .10b  where  there  are  no  jobs  •  3  modicum’  of  the  end  ol  the  .Second  World  War  ■*"" 

Ulable.  I  rplief  z  11  u  .  '  lo  about  .57^.  currencies  accumulated  by  the 

IS  es.sentiallv  a  business  enter-  ...  ,tc- 

!  -Judges,  alarmed  over  the  steadilv  in-  prise.  .Mthough  the  funds  which  •  *  ui'  :  ■  u  1 '  ^ 

Canadian  Schools  And  :  creasing  trend  towards  crime  with  viol-:it  lends  come  either  from  proMe^  ^fiecAm 

Lanaaian  acnoois  Mno  h^Mmg  down  sentences  paid-in  portion  of  member  gov-  contribute  to!  The  |ormat,on  of  the  IDA. 

DriVOr  Education  offenders  of  ever  greater  severity,  ernment  subscriptions  or  f;oni' developmental  programs  which, along  with  the  doubling  of  the 

'  but  with  no  apparent  effect  whatever.  On  borrowing  based  largely  on  °ov-"'''-"  '"crea.smgly  to  the  toreicapital  subscription  of  Ihe  World 
Canadian  educators  were  chided  mild-  the  contrary,  the  problem  has  become  emmenl  guarantees,  the  Bank  isi'^  '’"''den  which  4he  servicing  iBank  last  .year,  pave  the  way  fnr 
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ly  by  the  director  of  driver  education  at ,  more  and  more  serious. 


compelled,  both  by  ils  charter 


nf  foreign  loans  places  on  the: larger  and  broader  international- 


New  York  State  l.hliversity  in  the  course  j  There  is  one  form  of  correction  which  and  by  ihe  needs  in  earn  the  """"""''Y  the  balance  of  pay-|ly  directed  conirihiitinns  to  eco- 
of  an  interview  in  Montreal  for  their  I  mighf  be  re.sorfed  to,  and  which,  based  on  mnfidencp  oi  nrivaie  investors  '’‘’'■rowing  mnn-  nomic  development, 

claim  that  student, s  in  this  country  are  j  past  experience,  probablv  would  prove  m  nperate  on  a  rnmmerciaiiv 

too  occupied  with  regular  classe.s  to  take  I  efficacious.  Bring  back  the  lash.  There  ,oiind  basis  TP  AADI  1^  ^  Thck  OHrf%A/rf 

time  for  safe  driving  courses—which.  he !  was  a  time  not  so  manv  years  ago  when  -.-u  r  ,.  f  •  t/Vli  I  fit?  wIlMWii  «/Ut?rit? 

indicated,  is  a  “misiinderslond,  maligned  1  robbery  with  violence  ’  reached  a  point  .n,,..!,  Tor  TtT  Tn  hoToTino  Tontmued  from  Page  i> 

subject,”  i  where  it  was  con.sidered  de.sirable.  in  the  fm  its  n«n  borrowing 


Leaving  aside,  for  the  moment,  the  1  interests  of  public  safety  to  use  the  lash  ""f;  T 

ficacy  of  safe  driving  courses  for  high  1  in  conjunction  with  prison  sentence.s.  It  ""  which  will  permit 


me  that  Ray  Perraiill  is  doing  could  gel  a  few. 


efficacy  of  safe  driving  courses  for  high!  in  conjunction  with  prison  sentence.s.  It  ""  wmen  win  permit  ,{,j3g  jp  British  Col-  Manitoba,  at  the  zenith  of 

school  students  there  are  many  who  will  had  the  required  effect.  "  ‘’•’''C"!''’'’''’-  umbia  in  running  in  the  sub-  its  Conservative  fortunes,  is 

agree  wholeheartedly  with  the  viewpoint  There  are  those  who  oppose  the  use  ‘'spcn.ses  and  produce  a  of  Vancouver.  This  is  to  nm  expected  tn  do  much  for 

of  Canadian  educators.  As  the  U.S.  autho-  of  the  lash  as  uncivilized  and  brutal.  It  allocation  to  reserves,  apologize  to  the  British  Cohim-  the  Grits,  but  it  looks  like 

rity  well  knows,  there  is  a  not  inconsidcr-  may  be  brutal  but.  when  used  as  a  corrcc-  ■*'  hia  Liberal  leader.  He  seems  three  at  least  for  them,  and 

abie  element  in  his  own  country  who  have  tive  for  brutal  crimes,  it  would  appear  in  describing  ihe  colmirtul  to  be  making  progress.  the  same  amount  for  the  (TF. 

come  around  to  the  belief  that  high  school  |  to  be  justified  on  the  grounds  of  benefits  lending  activity  ot  the  Rank,  the  M'ilh  regard  to  federal  At  that,  the  Manitoba  PC's 


Ihe  same  amount  for  the  (TF. 
At  that,  the  Manitoba  PC's 


and  university  currieulums  in  the  United  !  to  society. 

States  include  too  many  subjects  today  - 

which  could,  with  benefit  to  the  student 
education-wise,  be  dispensed  with.  The 
fact  that,  as  he  claims,  almost  half  of  Ihe!  ,, , 


Curt  Comments 


Review  points  out  that,  apart  chances  next  time,  the  word  don't  look  too  good 

irom  four  reconstruction  loans  is  that  the  Liberals  will  pick  .\s  tor  Ontario, 

made  to  Fiiropean  countries  in  up  3l  least  six  seals  next  gene-  know  the  iinheata 

1947,  some  260  developmental  ral  electric  in  the  Siinsel  Pro-  Frost  say  that  he 


fact  that,  as  ne  claims,  aimosi  nan  ot  inei  t',.3,.3  tu-  innsp  talk  Henai-tmont  Tn 

“tH^TiZr'VrZiny"  '/''oarZo?  |ZZ  HudlrBlfRoZlT.SalilS 

nnf  1..  I  ‘Hat  Official  Ottawa  is  also  enthusiastic.'^""'^ 


In  .Mhoria.  Liberals  will  not 


curriculum  does  not  necessarily  pomt  to  gho,,t  he  notV  rch  .  011^  the  eS  of  ^a.e  """  """  """• 

the  fact  that  such  a  course  is  desirable.  |  ^  Lonomic^^s  bran^^rif  the  T  "'’s  a  *1"'  "" 

Canadian  schools  have  not  gone  nearly  the  Noithcin  3, her  hand,  Socreds  here  pre 

as  far  as  those  in  the  I  S  in  ^Ytendmg  I  ^  ^  ^3,,  3,  ,he  loans  have  been  tor  "  weep  for  (Jttawa  next 

the  range  of  subjects  taught  into  fields:'  'orge  individual  projects  such  as  (’""eeding  them  10  out 


OrOVlue  limG  ILM  miciiumi  ii;  lu  diitjr  nuuaf  iii  v  UIIII1IUII^  jiJLRC*  i/oviv  114  i.mm  wi  i.zw-.  o.iv.  9..*. 

basic  subjects.  |dure  in  order  to  speed  up  the  work  of  "le  first  half  ot  the  post-  liberals  are  due  to  get  fom 

Turning  to  the  question  of  the  ultim-  Parliament.  The  trouble  is  that  there  arc  "ar  period,  the  Review  observes,  or  so  The  socialists  are  Hiu 

ate  benefits  derived  from  high  school  so  many  members  who  think  that  it  is 'ho  World  Rank  arquired  nearly  for  the  rest.  Attributed  ti 

driver  education,  there  appears  to  be :  the  other  man  who  talks  too  much  and  all  nf  the  funds  it  needed  from  Premier  Douglas  is  the  in 

some  reason  to  doubt  its  efficacy.  It  is  j  too  long.  t"'®  Lnitod  states,  first  through  spired  guess  that  the  Liberal- 


irom  four  reconstruction  loans  is  that  the  Liberals  will  pick  .\s  tor  Ontario,  those  who 

made  to  Fhiropean  countries  in  up  at  least  six  seals  next  gene-  know  the  unbeatable  Leslie 

1947,  some  260  developmental  ral  electric  in  the  Sunset  Pro-  Frost  say  that  he  is  .showing 

loans  have  now  been  made  in  'uucc-  ,  ,  ,  ""'y 

over  .70  countries.  All  told,  the  *  apparently  the  wear  and  tear 

Rank  has  agreed  to  loans  total-  Liberals  will  not  „(  managing  rich  and  lusty 

ling  over  $.V  billions  and  its  rale  """  """  On'J’rio  is  beginning  to  tell, 

of  lending  currently  has  reached  "  handful.  Rut  nn  the  j^p  and  demand- 

about  $700  millions  per  year.  hand,  Socreds  here  pre-  j3„  jp  ^jj.  ^jpgij,  offa-va. 

.Most  ot  the  loans  have  been  tor  ^  sweep  for  Ottawa  next  gp^  If  (,p  „3,  ^is  way.  he 

large  individual  projects  such  as  ( onceding  them  10  out  ^,.,.pp,.  ,f,p  fpf^ppai  ^33- 

power  plants  or  railways,  though  "'  . *  J'*  '  ^  sury.  Rut  this  js  the  point — 

occasionally  loans  have  hern  <011  ^.et  niu .  .ocre  s  (|.|pp  iPlj.  j^,  ).|jj. 

made  tor  general  development  If  so.  he  will  be  succeeded  b\ 

purposes  or  lo  national  Develop-  ’''"''"f  u 

ment  Banks  which  in  turn  par- 

cel  the  kinds  out  lo  indix  idual  A"  f  •  1 1"  ^  "‘'d  "la' 

nrniects  <Diefenbaker'  will  come  dijn  cipher.  1  n  frying  to  say 

back  in  1961  or  1962.  and  that  that,  it  things  keep  on  going 

In  the  first  half  ol  the  post-  liberals  are  due  to  gel  four  the  way  they  have  been  going. 

:war  period,  the  Review  observes,  or  so.  The  socialists  are  Hue  Wintermeyer  will  go  the  wa\ 

the  World  Rank  acquired  nearly  for  the  rest.  .Attributed  to  that  Lesage  went— to  the  lop. 

all  of  the  funds  it  needed  from  Premier  Douglas  is  the  in-  In  Quebec,  you  can  be  sure 

jthe  Lnited  Slates,  first  through  spired  guess  that  the  Liberals  _  that  4.7  at  least  will  be  Lib- 
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Affah's  De^  Alvin  JS  P-  vear.  Socreds  here  pre¬ 
ss  far  as  those  in  the  U  N  in  ^Ytendmg  I  ^  ^  ^,3,,  3,  ^e  loans  have  been  tor  die'  3  -sweep  for  (Jttawa  next 

the  range  of  subjects  taught  into  fields:^  third  Jeanirl  ^N^w  Se  m-rvamou  individual  projects  such  as  Conceding  them  10  out 

which  hardly  UT  MtiSal  H^x  ^ Sabir  loh^  and  P"'ver  Plants  ''  Z"  vf  '5' 

oHiiratinnal  Doint  of  view  It  is  a  fact  -'loniieai.  riaiitax.  Naini  Jonn  and  n  1  u  1  '  Grits  could  get  tour.  Socreds 

^fhat  thnrp  are  manv  Tana  U*  number  of  others  wondering  which  two  "‘■v3’"‘’'''''i'Y  '"’ve  hern 

and  are  not  shyi'^'’  had  in  mind.  -”"de  tor  general  development 

dians  today  uhf)  believe,  anti  are  not  sny,  purposes  or  to  national  Develop- 

in  expressing  their  belief,  a  some  of  .  ,  .  ment  Banks  which  in  turn  par- 

the  subjects  now  taught  in  our  high  I  .According  to  a  dispatch  trom  O  tawa.  ,,,3^,  3,,,  i3rtividu.1i 

schools  could  properly  be  dropped,  to  i  there  was  a  unanimous,  all-party  pro-  p,.3j3,.,s 
provide  time  tor  greater  attention  to '  posal  to  alter  House  of  Commons  proce- 


.  ,  1  J  I  .  concede  onlv  hvo  sears  to  the 

ade  lor  seneral  developmeni 

.  ,  I  rv  1  Tones  in  Alberta, 

irposes  or  lo  national  Develop-  u 

\  n  ,  u*  u  *  Saskatchewan  CCFers  here 

ent  Banks  which  m  turn  par-  ,  ...  ,  *  i 

,  ,  ,  ,  ,  J  J  .  at  Ottawa  think  that  only  one 

1  the  funds  out  to  individual  e  .  ,  ,  n 

.  PC  t  Diefenbaker  1  will  come 

back  in  I9H1  or  1962.  and  that 
In  the  first  half  oi  the  post-  IJborals  are  due  to  get  four 


MONTH  BA  MONTH  .  .  .  Aou  can  keep 
abre.isi  of  the  Canadian  economy  by  reading 
Ijniil  the  B  of  M's  Business  Revieu.  Onlv  four 
pages,  it  combines  detailed  surveys  of  indus¬ 
tries  and  regions,  with  over-all  analyses  of  national  business  trends. 

Ask  lor  your  free  copy  ai  any  of  oui  750  offices 
across  Canada.  Oi  simply  write:  Business  Devel-  j 
opmeni  Department.  Bank  of  Montreal.  P.O.  J 

Box  6002.  Montreal  3,  P.Q..  and  have  your  /  ■ 

name  added  to  the  permanent  distribution  list  I 

Bank  of  Montreal 
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Can.  Pocific  Railwayl 

T  notice,  from  your  Slock; 

Market  Record,  that  the  com-, 
mon  stock  of  C.P.R.  is  selling| 
on  a  yield  basis  of  better  than' 

6  per  cent.  This  appears  to  be  unprejudiced,  but  beyond  little  above  10  to  1.  ,  Future  of  Hollin^er  todav  rests  I’^ice  of  copper  is  an  im-,  "'.f'-’S  contains  reviews  of  Sha-  sity  Street.  .Montreali. 

,  .  ,  ,  ,  .  ,  ,  ,  the  exercise  cf  core  in  securing  in  first  half  Of  this  year  an,  i  muit  nuiiiupii  iuuu>  n.is  ,,,,  .  'winisun.  B.C.  Power  (iatineaii 

a  high  rate  of  return  for  a  stock  information,  THE  FINANCIAL  ^^,^3  of  10  cents  a  share  was  ^or  the  5-year  period  19.55  to  largely  in  its  iron  ore  interests  Pn>-tant  factor  in  operating  res-  p  „  ^  ‘  Puts  &•  Calls  ’  The  operation 

of  this  class  and  1  would  like  TIMES  connot  ossume  respon-  account  of  that  period. P'"*’ of  Dow  Brewery  Company  has  a  00  per  cent  in-  of  company  and  stronger  Richard.son  &  Sons.  Port-  of  puts  and  calls  and  the  profit 

to  have  vour  opinion  as  to  I  which  points  to  income  of  C.P.R.  !®'‘^''®8cd  $3.74  a  share,  year  by  terest  in  Hollingcr  .North  Shore  copper  markets  in  earlier  port  age  .\ve.,  cast,  Winnipeg,  Mam.  making  opportunities  arc  dcscrib- 

whether  this  would  be  a  good  Inquiries  roust  bear  the  sig-  |  hoino  hiohor^ycar  earnings  during  the  period  Exploration  Co.  and  a  50  37  of  this  year  accounted  for  the  '>  <'  cd  for  invc.stors  in  a  booklet  pub* 

,  .  .1  nature  and  oddress  of  the  writer  .from  this  source  being  nigner.-  ,  "  '  ■  amiM  vw.  .nm  n  u  .  vipUpi’  rovjI  Cemrin.c  iic-hna  k,.  id  a  n.i.e/-,.  i 

time  to  buy  it.  Is  the  present!  order  to  receive  ottention.  ,  for  current  vear.  as  follows:  19oa  -  $3.43  a  interest  in  Labrador  Mining  and  ‘’otter  earnings  results.  Ihe  cerp  Ltd  .Montreal  h  ive  44  kL^sirn;!  uw 

dividend  rate,  in  your  opinion;  Answers  thought  to  be  of  public  ;  por  vear  1959  net  income  from  ~  conces- oarly  outlook  for  copper  and  ^^  ct  ^^est,  Toronto  . 

safe,  and  do  you  think  there  ! raillv  ooerations  was  down  “  *3.79  a  sions  are  being  developed  by  the  markets  doe.s  not  appear  ,,p,n,i„n  in  the  new  mines  of.  ’Can.  Pacific  Rly.”  .\  detailed 

might  he  some  prospects  for  postage  should  occompony  all  r  ',q-p  f  „  *«  million  ~  ^  share.  Iron  Ore  Co.  of  Canada,  in  which  piomising.  Uoild  conditions  .Manitoba.  (.Address  Royal  Seeur-  report  on  this  company  and  its 

stock  market  appreciation’  1  inquiries.  ''eurP  a’  m  o  ,  Dow  Brewery  Ltd.  is  controlled  Hollingcr  holds  1  million  of  the  P'’'”'  overproduction  situ-  hies  Corp.  Ltd.  44  St.  .tames  ma.ior  subsidiary  holdings  is 

M. G  . A.  —  Toronto  ; _ compared  with  $36.a  million Canadian  Breweries  Ltd..  4  million  common  shares  out-  developments  in  ihp  Sbeet  Ue.M.  MontreaK  .available  from  L.  G.  Beaubien  & 

Common  slock  of  Canadian'  Other  income  comprises  earn-!  [rere'’waI'Tfurfher"  educ^ 'J!,- ore  <’'’"2'’ •'’'’tf  ‘''i.selllemeni  in  Rhod-  -lommon  Sto(L.^•'  Burns  &  Co.  oi^aTd"m'iiVal'’o^iS 
Pacific  Railway  Co.  closed  on  inps  from  airlines,  steamship,  J.  *  from  Sl7-i^  shares  of  $..,1  par  \aluc.  interests  in  19.i0  amounted  In  $12.- he  a  f.utoi  in  (oppci  Ltd.  Monlrcal  have  niade  avail  al.so  discussed,  (.\ddrcss  L.  G. 

Kridflv  last  August  sth  —  at  hotel  and  telegraph  operations;'.,^.  .  '  *  j-  -  cumulative  preferred  stock  322,113.  which  enabled  companv  inorkcts.  It  is  reasonable  to  as-  able  a  stati>lical  compari.'soii  and  Rcaubien  &  Co..  221  Notre  Dame 

low  for  the  current  vear  on  the  holdings  of  Ihe  slock  of  Coii-,"^  .  of  the  outstanding  721.372  shares  charges  for  19.59  of  S.5„57.s,94n,  ^^'’ould  at  len.st  riiiiul  those  A  V;.n  Prnnortl«" 

market  of  22’.  and  a  high  of  solidated  Mining  &  Smelting  and^  ^  J.i'r'over  the*?i  ""  miei'e.st.  (Address  Burns  piospcctiis  is  avaikX  from 

2fi'j  On  the  annual  dividend  income  from  its  oil  land  hold- 1 rate,  o  er  This  means  that  there  are  only  ger  stock  outstanding,  as  eom-|  Ha\  ing  regard  to  Hudson  fkiy's  Bros.  lA-  Co.  Ltd.  .Allred  Bldg  Nesbitt  Thomson  &  Co.  Ltd. 
rale' of  $1..5n  a  share,  stock  pro-  ing-s  in  western  Canada.  Earn-|Pa^»  several  years,  'oodcquately  about  145.000  shares  of  common. pared  with  19,58  earnings  of  $4,- ore  situation,  which  must  he  .Montreal'.^  ^  ^  Montreal,  in  connection  with  the 

vides  an  indicated  yield  of  close  inss  from  steamship,  hotel  and , in  the  hands  of  the  public.  728,0.53.  equal  to  90  cents  a  share,  built  up  further  if  company  is  to  .  ■'*  ‘‘i,, ..  ^  "f 

to  "/per  cent  i.cicgraph  opcartions  are  relative- i  f-ight  rates  granted  bv  Board  As  will  be  .seen  from  the  fore  In  19,57  Hollingcr  had  an  income  fake  tulles,  possible  advantage  ,eadn//Z.an,est',’l/  g.wtb  abo;r”liM/  ( Add?/s  'xeS 

This  is.  as  voii  .suggest,  a  ‘y  unimportant  and  depend  upon  Dow  has  been  earning  its  from  iron  ore  of  $14,112,303  and  of  a  probable  intermediate  term  .ndustry  are  de.serihed  m  a  bill-  I'homson  &•  Cn.  Ltd.  .3,55  St. 

_ A.,a  iv,„  economic  conditions  and  otherl^^u  the  rise  in  costs  i  , common  dividend  with  a  wide  net  carning.s  from  all  sources  sirenglliening  in  copper  prices.  Iclin  from  Baclic  &  Co.  .Mniitreal.  , lames  Street  West.  .Montreal’. 

‘  .  .  ,Q-o'factors  Earnings  from  the  ''^''''’^y  opera-, margin  lo  spare  —  company  after  all  charges  of  $7.70.5.412.  the  market  possibilities  for  the  ~  , 

lo  sAr^Cominco  holding  imporlant.i"™'  Mr'  h'ikr-H"' a""'''''  'I""'  “  •'  n»  --UKk  .d.Kk  arc  nh.c'm.,.  G.v,,,s  a  yield.  f.;  1"  'I  >e'S.  ,  jg  S  Jj!'." 

”L..  ™l5  k,  1,  ™...  hl^^  Idcv  lluctual,  in  acenrd.l ":™'*  >;»»  dividend  reqniremcnls  Iasi  year  „„„  ay  il  doer,  ol  .api'roxim.aleiy  ,,  „.  ,  ,,, 


^Iis  3  L3  per  cent.  This  is  not,  costs  with  decreasing  return  from  equal  to  ,$7  82  a  share  in  19.56.!  THE  ETNANCIAL  TIMES.  AUGUST  12.  1960 

_ _  _  _  ^  ^  ^  'of  course,  a  generous  rate  of  re-  gold  production.  |cquallfd  $3.59  a  share  for  last,  - - - - 

TTT'j^f'1^42  TIVF  A/ 1^  ^  ‘turn  by  any  standards,  but.  on  For  year  1959  company  rc-  year.  There  was  an  improvement^  - - 

XXl.il  X  X  Xi  1  T  XjO  X  VXXVO  the  basis  of  the  price-earnings  ported 'a  net  loss  of  $482,678  on'in  19.59  earnings  over  those  forj  IMUrCTIlf  rVIT  DFrAHHV/irMIV  il  TI  AMP 

jratio,  the  issue  could  hardly  be  its  gold  mining  operations  and.  1958  when  net  was  equal  to  $2.68  111  V  LoIItIIjIM  llljLUlTlifl£ivljAl lUlN^ 

— — — —  considered  as  being  overpriced,  even  after  receipt  of  $1,320,816  a  share.  n  a  mm  in 

- llpaid.  in  1958  and  1959  only  the'Company  reported  net  earnings  from  federal  government  in  co.stj  The  improvement  in  earnings  rAMjl.irjVTC  jL  ANAIY^F^ 

INQUIRIES  from  subscribers  'regular  annual  dividend  of  So'aftcr  all  charges  for  the  fiscal  aid.  earned  only  about  17  cents  last  year  continued  into  the  first  V(\f Dimun l ij  v\  rlllrtLIlJLlJ 

regord  to  their  investments  ,  whivreas  in  nrevi. 'pcriod  ended  October  31st.  1959  a  share  from  this  source;  which  half  of  the  current  year,  net  of  V 

?rx‘'n°rA  h?seS'unon'!ntrmaI  Li.c  venr.  midvear  and  vear.;Cqual  to  $4.45  a  share;  which,  fell  far  short  Of  the  current  an- $5,813,792.  equal  to  ,$2.11  a  share.  ‘•Electrical  Ut  ili  ties"  ThrlThis  inrli. 


in  regord  to  their  investments  i 

ond  problems  ore  invited.  An-  j  cents  a  share  whereas,  in  pre\i-| 
swers  ore  based  upon  informo-  jous  years,  midyear  and  year-; 


tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  fair 
ond  unprejudiced,  but  beyond 
the  exercise  cf  core  in  securing 
informotion,  THE  FINANCIAL 
TIMES  connot  ossume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  oddress  of  the  writer 
in  order  to  receive  oftenfion. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  addressed  envelope  or 
postage  should  occompony  all 
inquiries. 


Electrical  Utilities"  The  i  This  includes  both  investment 


end  extras  were  paid  in  addi-'^^  market  of  45  points  to  a  nual  dividend  rate  of  60  cents  a  comparing  wilh  19.59  first  half  .\ugu.st  Investment  review  of  and'more  speculative  issues.  tAd- 
ftnn  With  imnrnvert  nneratinnn  '’’arket  to  camings  ratio  of  only  share  on  the  issue.  I  net  of  $4.4(11,388.  equal  to  .$1.60  a  James  Richardson  &  Sons  Win-  dress  Bachc  &  Co.  1260  Univer- 

■_  u„ir  A.r  ruio  a  little  above  10  lo  1.  i  Future  of  Hollinaer  todav  rests  Deice  of  copper  is  an  im-^b’CR  contains  reviews  of  Sha-  sity  Street.  .AlontrcaU. 


Common  stock  of  Canadian 


'•*  ed  for  investors  in  a  booklet  pub* 

‘  Ini.  Nickel"  Royal  Securities  lished  hy  (R.  A.  Daly  &  Co.  Ltd. 
Corp.  Ltd.  .Montreal  have  a  study  44  King  Street  West,  Toronto), 
of  this  company  and  its  current  ❖ 


__  *•*  Co.,  Montreal.  Natural  resources, 

‘‘Common  Slocks"  Burns  &  Co.  oil  and  mineral  operations  ara 
!d.  Monlrcal  lia\e  made  avail  al.sn  di.scns.sed.  (.Address  L.  G. 


23^«.  which  compared  with  a  dividends  on  C.P.R.  s  majority! 
low  for  the  current  year  on  the  holdings  of  Ihe  slock  of  Con-, 
market  of  22’»  and  a  high  of  f‘olidatcd  Mining  &  Smelting  and‘ 


adian  common  stocks  vvliicli  arc 
regarded  as  ol  current  invest  ‘M.  K,  P.  ('.  Can  Properties’* 
mcnl  interest.  (Address  Burns  .\  prospectus  is  available  from 
Bros.  $;  Co.  Ltd.  .Allred  Bldg  Nesbitt  Thomson  &  Co.  Ltd. 
.Montreal'.^  ^  Montreal,  in  connection  with  the 

*•’  issue  of  Isl  mtge.  S.  F'.  bond.s 

"Elcclronics  Industry"  Some  currently  sold  at  par  lo  yield 
leading  companies  in  this  growth  about  ti-MC .  (.Address  Nesbitt 


net^earnin/'^^ caua/to  /q;' Vcominco  holdings  arc  important. j become  increasingly , netted  nearly  3  times  common  equal  to  $1.58  a  share  on  stock,  stock  are  oh.scure.  Giving  a  yield.  '■ 

"hire  snot  hv/v  means  “’ey  fluctuate  in  accord- 1  has  dividend  requirements  last  year  losome  extent  there  exists"-'^  "f  ‘■’PP'‘”’‘'”‘'’'^l.v  can.  n<-s„n,xn 

a/aDnloximatelv  P  m  l  Not  ance  with  the  fortunes  of  thei'’^'''’  aggravated  by  increasing  _  and  financial  position  of  com-  „day  a  .surplus  of  iron  ore  re- ^  3  Py  ce-’'.  ‘((Hvever.  js.sue 
ll  bro3olked  however  ‘  is  hig  ba.se  metal  producer.  .competition  from  highvyay  trans-.pany  has  been  maintained  on  a  appears  to  have  some  allractions  Yed..,„on  ,v. 

he  rict  ha  Smng  fronl  rail-'  In  the  past  few  years.  withiPf  '""T  r  basis  despite  substantial,  for  the  investor  who.sc  |u  imary  ” 

the  fact  that  earnings  from  rail  nnnrL-r.t  mn  situation  sur-  expenditures  on  additions  and  im-  mrliciilirlv  in  ihn  like  Sono.-  '''’.iyctiwe  -  as  yours  appears  to  ( n.ico  Kur' 

road  diirins!  thp  Dflst '  Ecncrflilv  sdvcr.so  msrkct  con*  ,.  .  P3rncui«.ii  i\  in  iiir  i..nK<  niipoi-  *  ,-  ■  ,  ,  c^n.  coi  icrir^ 

rnao  operations  curing  iiu  pa.si  gw  rounding  railway  ooerations  and  provements  in  recent  wears.  1  i  ....  I’c  —  ('  dividtnd  rrliirn.  Maidrc  Farm, 


V.n  1.1  ifi(p  n.ix  111  A.  Kir-f 
1  oil  (.  amphi'il  thib. 
.Sh«»p  K  .s,i\c 


irpius  01  iron  ore  ro*  ‘  ,  ’  .  vvcsiom 

a  result  of  recent  de-  ‘■’PPy*'’''^'  '’awe  some  attractions  wTcdaii.on  (vi 

in  various  new  fields,  f"'',  P'l'”^-''-'-  ^:Z^“ 


ior  and  Cngava  and  Labrador  re¬ 
gions  of  Canada.  Looking  alicad. 


object  iwe  —  as  yours  appear 
he  —  is  dividend  reliirn. 


(ho  r-iet  (hat  oarninos  frnm  rail-’  In  the  Da.st  fcw  vcars.  wwith'  ,  '  '*  •  00,  irtoijtu  , pif,p|-|-i(.|i(  m  various  new  Itelds,  • 

the  fact  that  eariitngs  from  rail  nsari-ot  mn  situation  sur-  expenditures  on  additions  and  im-  mrlieiiltrlv  in  the  lake  Sone.-  '''’.iyctiwe  -  as  yours  appe, 

road  operations  during  (he  pa.st  ■  generally  adwcr.se  market  ooerations  and  provements  in  recent  wears.  L!  anH  ‘  t  a  '  h  a  -  >'  (fividmd  return. 

year  or  Iwwo  hawe  been  running  ditions  for  lead  and  zinc,  andi^j^^  pro.spects  for  any;  Company  has  an  cMabli.shcd  a  ^  - 

below  dividend  requirements  on; with  keen  competition  in  improvement  of  note,  op-  market  for  its  products  in  East-  ,u/h'  ,  l  fAmnanx/  Farnln 

the  stock:  hence  maintenance  of, (ertilizer  market,  earnings  of  any  wworthwwhile.crn  Canada,  and  sales  and  profits  q  u  ,  Th  • '  / 

the  dividend  has  depended  to  a  Com.nco  have  compared  un-  ^  P  ■  ern  Quebec  should  he  in  expend-  .v.  . . .  ,00.. 

not  inconsiderable  extent  on  favourably  with  those  for  previ-j he  the  popitlation  of  Canada  grows,  T  ’c" 

other  income. _ |ous  years,  as  a  resu _ compaiiy  Assuming  that  the  rail-|  For  your  particular  purposes.  nroducHon  n/rnn  ni-e  in  Cin/i  i-:-’; ’’s  i.nivn.T) 

.  „  ^  f.  r  J  way  operating  conditions  ww  IMhe  stock  would  appear  to  offer  ^.j,,  neighborhood  of  !?- 

A  -Canadian  Funds  i""'  attractmns.  but  ..ne  facto.-  -„  -r,,,, 

^  where  the  regular  .which  must  be  considered  is  the!  ,1  .  1,  .  '’wkiP  cmv,-  riv.d 


Company  Earninqs 

Nfl  Karnincn  (OOft*  nmittrd’ 


•other  income." _ |ous  years;  as  a  result  company Assuming  that  the  rail 

.  j  wvay  operating  conditions  wwil 

AllmCnnndian  Funds  permitted  to  deteriorate 

Mil  \0unuu1uii  ruiluo  ^  p^j^, 

- - - I  dividend  will  be  endangered 

Summary  of  Assets  as  at  June  30th,  1960  ihowwever.  the  issue  offers  at 


j  dividend  ww  ill  be  endangered,  jeomparative  thinness  of  the  mar- 
i however,  the  issue  offers  at-  ket  due  to  the  rclativclv  small 


No.  of  Shares  or  Par  Value 

Market 

[Mar.  31/60) 

June  30/60  Security 

Value 

!  29,9501 

29.9.50 

.Mgoma  Strcl  . 

$  958, 4(X) 

1  68.0001 

60,400 

.Aluminium  . 

1.834,650 

22.200' 

22,200 

.A.ebcstos  Corporation  . 

516.150 

43.200' 

49.000 

.-Mias  Steels  . 

1 .004,500 

61.300' 

62, .300 

B  C.  Power  . 

1,954,662 

14.600' 

14.600 

Calgarv  Power  . 

288.350 

.34,5.50' 

34..5.50 

Canadian  Oil  . 

691,000 

.30,000' 

.30.000 

Combined  tlnterpriscs  . 

270,000 

.57,000' 

64.000 

Dominion  Bridge  . 

1 ,064.000 

.34,900' 

.36,900 

Dominion  Foundries  &  Steel 

1  ,.503,675 

90,500' 

90.500 

Dominion  Tar  &  Chemical 

1.255,687 

11. ,500' 

11,100 

Ford  of  Canada  . 

1,487,400 

.  .  .) 

7..300 

Imperial  Investment 

67,525 

6..500' 

8.,500 

Industrial  Acceptance  Corp. 

.323.000 

5.000' 

1.3,000 

International  Utilities  ,  . 

442,000 

70,0,50' 

70.0.50 

.Massey-P'erguson  . 

630,4.50 

57,900' 

80.400 

Quebec  Natural  Gas  . 

613,0.50 

7.000 

Safewav  Stores  Inc.  .  . 

2.59,000 

2,3,000' 

2.3.000 

Shawinigan  Water  &  Power 

618,125 

15.000' 

5.000 

Steep  Rock  Iron  Mines  ■  . 

40.000 

7,040' 

7.940 

Texaco  Canada  . 

395,015 

7.5,.5(X’’ 

105,600 

Trans-Canada  Pipe  Line.s  .. 

1.742,400 

30,000' 

30.000 

Western  Plywood  . 

360,000 

2,07.5' 

2,075 

Weston  "A"  . 

72,625 

.5,.50fll 

5..500 

Weston  "B"  . 

194,562 

$  .3,50,000) 

B.C.  E.  Co.  Ltd.  6">  Deb.  due 

1984 

$1,0.50,000' 

Home  Oil  (<'r  Deb.  due 

1975 

$  725.000' 

$815,000 

Woodwards  .5'’v  Conver.  due 

1977 

1,018.750 

Cash  and  Receivables  . 

412.779 

TOTAL  ASSETS 

$20,017,755 

Dow  Brewery 

Please  express  your  opinion 
of  the  common  slock  of  Doww 


ipare  wwiih  iron  ore  shipments  National  (im.-rr, 
from  Canadian  mines  in  19.59  of 

18  5  million  Ions.  i - - — 

It  should  be  noted  that  earn-  j 
incs  of  company  to  date  liawe  not 
included  any  diwidcnds  from  its 
holdings  of  Iron  Ore  Co.  of  tA/L 


fs;  lo  I  nited  I-  ur' 

(■«n  rolhcnr^  . 

:  Maidro  Kai  mi 
kit.  WC'i  Ctta  ! 
I’rosidonl  Klcc 
sheep  Clerk  M 
|S  \naron  l.ead 
*  Island.  I*a\ing 
'  ‘Tian<  UfS4>uiTe« 
1.'^*"  Wwricht  PrfKU. 
.Share  ('och-Ounlnp 
»  |(;  H  Uo«»d  K  l  O. 

Cieneral  Bakenr* 
Rurrard  Moit'Ke. 
1.00  :  Aenu’o  Mines 

.Scudder  Fund  .  . 
0.16  Pom.  Dairies  ... 

I  William  Sl’rs. 

2  ro  j.siand  Radio 
0,47  :Mf.  Royal  Rue  . 
440  'Muj^sens  ('anada 


1  »7 

l.T^d  n  Ty 
01  0  40  I 


la  i.'”o  112 

Tfd  40Md 
to  MI  0  16 

II  471  2-0 


‘.I  :i3  8, rath 

2  433  0.51.8 

:2  239  0  33 

0  1.676  1  6.3(ah 

a  3,1,1  3  8.1  f ah 

7  4.73.1  4  4fi«ab 

1.1  R.lfi  0.41 

.1  280  0 

2(d  laOtd 


;  21  11-$ 

.lulv  list,  lOiO  to  Dec. 
$  ended  Jul.v  Ist.  10, *8 


In  I)r(  .list,  pin 
a  '  t  'n  *'  I  vtnek. 

'  h'  Dn  ”B’'  ^lotk. 
P'  tin  prefeiied. 
rii  Net  I(ss 


NORnn.RN  TFll.PHOSE  CO. 
.orihein  Telephone  Co.  l.td.  adv!>e« 


that  1.073  com 
«*ned  at  fiO 
.  ploA  res’  si«  4‘k 
now  l.r.in.hKi 


Ammon  sliarc.s  have  been  ift- 
fiO  a  share  under  an  em- 
•k  puichase  plan  There  am 
1  common  .shaies  outsland* 


KlAllin  company  to  date  liawe  not 

nqcr  included  any  diwidcnds  from  ils 

Consolidated  holdings  ot  Iron  Ore  Co.  nf 

I  have  some  shares  nf  Hnllin-  Canada  stock.  Income  from  this 


as  a  purclia.se  to-  "‘’‘c'’  •  bought  source,  as  a  matter  of  f.nct,  can- 


ciation.  I  am  not  too  concerned, a"'*-  '‘e"’  of  *be  general  con-  ‘'“''fn*  source  of  earnings  for 

about  immediate  return  on  my  d’tion  of  the  market.  I  hawe  been  Hollinger. 

investment.  ^wwondcring  wvhether  il  wvould  not!  At  prevailing  market  nf  21.  the 

.\.M,  _  SI.  Lambert  be  good  policy  for  me  to  sell  and  .Stock  of  Hollinger  Consniiriated 

On  comparatively  meagre  trad-  ’’’J’  'n-ss  nn  this  stock.  Please  gives  an  indicated  yield  of  less 

ing  volume,  there  has  been  prac-  ndvise  me  in  this  connection  than  3  per  cent.  On  your  pur 
ticallv  no  change  in  Ihe  market  fbrougli  your  Hints  lo  Investors. ! chase  price  for  the  issue  the 
for  the  common  .stock  of  Dow  M.C.F.  —  Windsor  yield  is  a  meagre  2  per  cent  On 

Brewery  Ltd.  since  the  begin-  Stock  of  Hollinger  Consolidated  ‘be  reasonable  assumption,  howw 
ning  of  this  year.  F5xcepl  for  the  .Mines  Ltd.  is  currently  selling  Ihat  your  purchase  nf  tlie 

odd  fractional  gain,  issue  has'around  its  19,59-60  low.  High  for  -^Inck  wwas  made  on  the  basis  of 

[traded  consistently  at  45  lo  date  the  stock  last  year  was  35'2.  [growth  possibilities  and.  as  in-, 
in  1960  Earnings  of  Hnllingy^  first^<;j’'fd^ab^ive^  the  growth  qos.' 

1  Company  has  been  paying  divi-  gold  producer  in  the  Mf’ccupine  exist,  wwe  nairiiy 

donds  on  the  common  stock  camp  in  Ontario  —  froiri  ils  gold,*^'”*^  .’'n^tilif'd  in 

since  April  19.53  on  an  annual  mining  operations  hav4>  declined, subslanlial  lossj 
basis  nf  $1.50  a  share;  hence,  at  more  nr  less  .substantially  in  re-  inwe.stmeni  wwhich  would 

market  nf  45,  the  indicated  vield  cent  years  as  a  result  of  risingl  ^  inwniwed  in  a  sale  nf  the  slocki 

at  current  market. 


Alt  »J  these  Bonds  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only. 

NEAT  ISSUE 

$3,500,000 

M.E.P.C.  Canadian  Properties  Limited 

(Incorporated  under  the  laws  of  the  Province  of  Onurio) 

FIRST  MORTAGE  SINKING  FUND  BONDS,  63/4%  SERIES  A 

(Series  A  Bonds) 

to  be  eccompanied  by  Share  Purchaae  Warrants 


To  be  dated  August  1,  I960 


To  mature  August  1,  1982 


Principal  and  semi-annual  interest  (February  1  and  August  1  ’  and  redemption  premium,  if  any,  payable  in  lawful 
money  of  Ctnidt  at  any  branch  in  Canada  of  the  Company’s  bankers.  Coupon  Bonds  in  the  denomination  of  $1,000 
registrable  as  to  principal  only  and  fully  registered  Bonds  in  denominations  of  $1,000  and  authorized  multiples  thereof. 

The  First  Mortgage  Sinking  Fund  Bonds,  (>*k%  Series  A,  when  originally  issued  in  definitive  form  will 
he  accompanied  by  Share  Purchase  Warrants  in  bearer  form  entitling  the  holders  thereof  to  purchase  Shares 
without  par  value  of  the  Company,  as  presently  constituted,  at  the  rate  of  100  shares  in  respea  of  each  $1,000 
principal  amount  of  Bonds,  at  the  following  prices: 

$2.50  per  share  if  purchased  at  any  time  up  to  the  close  of  business  on  August  1,  1965; 

$3.50  per  share  if  purchased  thereafter  at  any  time  up  to  the  close  of  business  on  August  1,  1970. 

The  Indenture  providing  for  the  issue  of  the  Share  Purchase  Warrants  will  contain  provisions  designed 
to  protea  the  holders  thereof  against  dilution,  under  certain  circumstances,  of  their  purchase  rights,  addi¬ 
tional  information  with  respect  to  which  is  set  out  in  the  prospectus. 

Trustee:  The  Royal  Trust  Company 

In  the  opinion  of  Counsel,  the  Series  A  Bonds  wilt  he  rnrestments  in  which  companies  regis¬ 
tered  under  the  Canadian  and  British  Insurance  Companies  Act  may,  without  availing  them¬ 
selves  for  that  purpose  of  the  provisions  of  sub-section  4  of  section  63  of  said  Act,  invest  their  funds 
or  any  portion  thereof. 

Wc  offer,  a*  principals,  $3,500,000  principal  amount  of  First  Mortgage  Sinking  Fund  Bonds, 
634'" r  Series  A,  if.  as  and  when  issued  and  received  by  us  and  subject  to  prior  sale  and  subject  to  the 
approval  of  all  legal  matters  on  behalf  of  the  Companv  by  Messrs.  Fraser.  Beatty,  Tucker,  McIntosh 
&  Stewart,  Toronto,  Ont.,  and  on  our  behalf  by  Messrs,  fasten,  Robertson,  Aitchison,  Pickup  &  Calvin, 
Toronto,  Ont.,  who  will  rely  on  the  opinion  of  Counsel  for  the  Company  with  respect  to  its  title  to 
properties  and  rights,  who  in  turn  may  rely  on  the  opinion  of  Counsel  in  provinces  other  than  Ontario 
with  respect  to  matters  of  title  and  local  law  in  such  provinces. 

PRICE:  100  and  accrued  interest  to  yield  6^/4% 

It  15  expected  that  Senes  .A  Bonds  in  interim  form  will  he  available  for  delivery  on  or  about  August  19,  1960 

A  prospectus  will  he  promptly  furnished  on  request. 

Nesbitt,  Thomson  and  Company, 

LIMITED 


[Hudson  Boy  Mining 

j  Kindly  express  your  opinion, 

I  through  your  Hints  to  Invc.stors.' 
jot  the  slock  of  Hudson  Bay  Min-, 
ing  &•  Smelling  as  an  investment.' 
t  see  by  your  stock  market  re¬ 
cord  that  it  gives  a  yield  of  6‘2'‘r,: 
which  is  a  very  allractivr  re¬ 
turn  provided  tlie  dividend  can 
be  considered  at  all  safe, 
r.  C.  T.  —  Winnipeg 
At  prevailing  markel  of  44'2-4.5 
the  slock  of  Hud.son  Bay  .Mining; 
&•  Smelting  Co.  Lid  is  selling 
closer  to  its  low  for  Ihe  current  > 
year  nn  the  slock  market  nf  43 
than  its  1960  high  nf  52  Price 
range  last  year  was  64-47' 2. 

Principal  properly  of  the  eoni- 
iPany.  the  Flin  Finn  mine  wltieh 
[is  located  in  Northern  .Manitoba 
‘adjoining  the  Saskateliewan  boun¬ 
dary,  has  born  producing  since 
:  1930.  at  whit  it  time  ore  reserves 
were  estimated  at  about  27'2  mil¬ 
lion  tons  nf  ore  eonlaining  cop¬ 
per.  zinc  gold  and  silver.  Also 
produced  are  cadnii'im.  selenium 
and  felluriiim.  The  >izc  nf  the 
Flin  Finn  deposit  is  indicated  by 
the  fact  that,  ailliough  il  has 
been  producing  for  .30  years,  ore 
reserves  at  the  end  of  19.59.  were 
estimated  at  118  million  tons. 
[This  represents,  al  eurreiil  rale 
[of  extraction  about  another  7 
years  nf  operation.  La.sl  vear, 
new  ore  discoveries  al  the  Flin 
Finn  and  surrounding  properties 
represented  only  ahnul  a  tliird  of 
the  ore  handled  during  Ihe  year. 

Hudson  Bay,  however,  has  hern 
I  activ  ely  engaged  in  exploration 
Tor  and  developmeni  nf  new 
I  sources  nf  ore.  Dev  elopment 
I  work  on  new  properties  in  the 
I  Snow  Lake  area  of  Manitoba  has 
proven  un  an  estimated  5.615,- 
.500  tons  of  ere,  which  has  a 
higher  zinc  content  and  a  lower 
copper  content  than  the  Flin 
Ip'lon  ore 

;  Production  and  earning'^  record 
nf  company  in  recent  years  has  , 
[reflected  fluctuations  in  the  mar¬ 
ket  prices  of  base  metals.  Be- 
' tween  19.53  and  1959  value  nf 
imclal  sales  increased  from 
$44..548.non  to  $61,031,000:  declined 
again  between  19,56  and  1958  to 
$40,783,000  and  increased  last 
I  year  again  lo  $45,944,000.  .Net 
learnings  pursued  a  similar  trend, 
[rising  from  $11.4.56.000  in  1953  to 
$21,008,000  in  19.56  and  declining 
to  $9,905,000  in  19.59.  Earnings 
jper  share  of  stock,  which  were  _ 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leacding  Conoidian  Corporations  and  Financial  Institutions 
whose  Securities  ore  in  the  Hands  ot  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  ore  Definite  Evidence 
cf  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  ond  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


Ablfihl  Poivpr  A  T^ippr  Co.  Mil 
AcneW'Siirpa^s  Slme  Stores  Ltd. 
Alumtninm  Limited 
Aluminum  C'o.  of  Canada  I  imtted 
American  Nepheline  Limited 
Anclo>C'anadian  Telephone  Co. 
Anclo-Can.  Pulp  A-  Paper  Mills  Ltd. 
Anclo-lliironian  l  imited 
Artrijs  Corp.  limited  , 

Auto  Klertric  Ser\ire  Co.  Md. 

Hanque  (  anadienne  National* 

Bank  of  Montreal 
Bathurst  P.  A  P.  Cn.  l  td. 

Rea  11  bran  C(»rporaDon 
Beldlnc  Cnrticelli  Limited 
Bell  Teirphfuie  Co  of  Canada 
The  Rowaler  Corp  of  North  Amenra 
P>ra7iltan  Traction  Licht  A*  P  Co. 
British  American  till  Co.  Md 
Riitish  Columbia  f  orest  Products  Md 
B  (*.  Parkers  Limited 
B  ('.  Ptjwer  Corp,  Limited 
Brooke  Bond  (Canada)  Md. 

Biilloch  s  I.td 

Biilolo  Gold  Bredclnq  l  td. 

Burn^  A  Co.  Limited 

t  alcarv  A-  Edmonton  C'orpnratlon 
(  anada  Iron  Foundries  l  td. 

Canada  Mailing  (o  limited 
C  anada  Northern  Power  Corp  Md. 

(  anada  Permanent  Mortcage  C'orp 
Canada  Steamship  Mnes  Mmiied 
Canada  Wire  A  Cable  (o.  l  td. 
Canadian  Bank  ot  Commerce 
C  anadian  Breweries  l.imited 
Canadian  Bron/e  C  o.  l.imited 
Canadian  Celanesc  Mmlied 
c  anadian  Incersoll-Band 
c  anadian  Investment  Fund 
Canadian  Ciil  C'os.  l  td. 
c  anadian  l*acifir  Railway 
Canad'an  \*irl<ers 
C  anadian  Wallpaner  .MIrs  f  td 
C  anadian  West.  Natural  Gas  Co.  Md. 

c  a^iar  Xsbe'^tos 

C  afelli  Food  I*r(»diirls  l.imited 
c  hampion  Mutual  Fund 
C  ommonwealth  Inter  Corp  I  Id 
Cons.  Mining  A-  Smelting  Co.  Md 
Craig  Bit  (ompanv 
I?  f.  Crafn  I  imlted 
Crown  /ellerbarh 

Ilaxtd  A'  Freie  Md 
IhsiDlers  (  orimratton-Seaerams  Md. 
Domtiiiop  Bridge  Co.  I  imited 
Dominion  C  oat  C  »»  Mnufed 
Ifoni'nion  I  n^ineeiing  (V».  f  imitrd 
Irommion  c;iass  Companv  I  td 
Dominion  Steel  A  Coal  Corp  ltd. 
f'omtnion  Stores  I  imited 
fiominoui  le\ti|e  Co  limited 
Donohue  Brothers  l.imited 
Dow  Brewery 
Diirniis  Freres  f  Imifed 

I  aM  KcMtfenav  Power 
I  Sullivan  Mmes  Md. 

I  ddv  Paner  <  »»  l.imited 
Inaniei  A  Heating  Pmdurts  I. Id 

falronbi»d"e  Mikel  >Dnes 
fimoiis  Pla'ers  (C,inadian)  Corp  Md 
F''dcral  Cirain  Limited 
I  (Uindafion  Co.  of  Canada  Ltd 

Ciatmeaii  l*o«er  C,’o 
Cieneral  J'roducts  Mfg  Corp  Md. 
Cieneral  Steel  Wares  f. Imlted 
C.eneral  Trust  of  Canada 
C.iant  lellowknife  Citdd  Mines  Ltd 
c;reat  We'-t  Ceal  Co  Md 
Ciroiiped  Imi'me  Shares  ltd 
Guarantv  IruM  Companv  of  Canada 
c.unnar  Mines 

fCi-Tfiuer  Drilhn?:  Co.  Md. 

FD'-hland-Bejl  Ltd 

IfoHinger  Cons  Ciold  Mines  Md. 

Home  Oil  Co  Limited 

Hudson  Rav  Mining  A  Smelt'ng  Lid. 

Husky  Oil  A  Refining  Co.  Ltd 


Imperial  Rank  of  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  ot  Canada  Ltd. 
International  Paints  Can.  Limited 
Inxesimenf  Foundation 
Investors  Growth  Fund 
Investors  Mutual  of  Canada,  Limited 
Investors  Svndirate 

Kerr-.\ddison  Cinld  Mines  Ltd. 

labatt  (John)  Limited 
Labrador  .Mining  A  Lxpinratinn 
I  eit(h  CDrId  Mines  l.imited 
l  everage  Fund  of  (’anada  Ltd. 
l.ohlavv  (iroceterias  (  o.  Ltd. 

Lnblavv  Companies  ltd. 

•Maia'^sa  Mines  l.imited 
Mar  Kinnon  Structural  Steel 
Mac.Millan  A  Hloedel  Co.  Ltd 
Madsen  Red  Lake  Ciold  Mines 
Mailman  Corp.  Limited 
Mdssey-Fergijsoi.  Co.  I.td. 

.McIntyre  Porcupine  .Mines  I.td. 
Melrhers  Distilleries  Limited 
Robert  .Mitchell  ol  Can.  Limited 
Montreal  C’itv  A  Diyfrlrf  Bank 
Montreal  Locomotive  W’orks  Limited 
Henry  Morgan  A  Co.  Ltd 

NiDonal  Steel  Car  Corp.  Md. 

,Npvv  Dickenson  .Mines 
Nrrranda  .Mines  I.imilrd 
North  Star  Oil 
.Northern  Oueber  Power 
Northwestern  ITihties  I  td 
Nova  Scotia  Light  A  Power  Co. 

Pamoiir  Pornipine  Limited 
f^^rker  Drilling  Co.  of  Can  Md. 

T».ilo  Consolidated  C7oId  Dredging 
f’enmans  Limited 
Pembina  Pipe  Line  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Ltd. 
1‘ronio  (  raninm 

Ouebec  Power  Cr-mpanv 

peitman’s  Limited 
Bevnnids  .Aluminum 
Robinson,  l.iffle  A  Cn  Md. 

>  \  Roe  Canada  Ltd. 

Roval  Rank  of  C'anada 
Bnvahte  Oil  Cn.  Ltd 

Saiada-.Sh»r  riff -Dorse  V 

SI.  I  awience  (’orp.  Limited 

Shawinigan  Wafer  A  Power  Co. 

.vhri  w  in-W  illia ms  Co.  ot  Canada  Ltd. 
Ficks*  Breweries  l.imited 
F'ilvrrwood  Dairies  Limited 
Simpson’s  l.imited 
sisroe  CJold  .Mines  I  id. 

Slater  (\.S.)  ( o.  Ltd 
Southern  Can  Power  (n.  Md. 
standard  Paving  A  Materials  Ltd. 

Steel  Co.  of  Canada  Limited 
Sun  Life  .\vsur.  Cfi.  of  ('anada 
Supertest  Petroleum  Prod.  Ltd 
Siinercref  e 
Switson  Industries 

TeievPiun  Met  Ironies  Fund 
1 pxa<o  t  Canada ) 

Toronto  Dominion  Hank 
Trans  Mountain  Pipe  Line 

I  niied  Amusement  Corp  Md 
t  nited  Cirain  Cirowers  Ltd. 
t  nited  Keno  Mill  .Mines 
I  nited  Steel  Corp.  Md. 

N  entures  l.imited 

Waite  .Amulet  ilines  l.imited 
Wrsteel  f'rodurts  l.imMed 
Western  Giorers  Limited 
Cirnrge  Weston  Ltd. 

Zeller  5  Limited 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TORONTO  ond  MONTREAL 


TUESDAY 
AUGUST  9 


THE  MINING  MARKET 


Sales  stock 


Trontoctioni  on  Toronto  Stock  Exch<ingt 

tClotinc  quotations.  Au(-  9.  19Rn> 

High  Low  Close  i  Sales  Stock 


Earned  1959  1960  Dfv. 
pershr.  Di''.  to  date 


Stock: 


Approx. 

^  Ylds  -^Current  week—  Net  Week’s 
'Hig^  l/ow  ,  Ofe  High  Low  close  Change  Sales 


2.72 
27.38 
1.44 
4.18 
46.82  5.00 

1.572  .63 

0.17t 
0.34 

2.05t  1.00 
0.79 


ABITCA  L. 

1.70  1.271.^  AbiUbi  P&P 

1.12V^  MH  Do.  pfd. 
.57V6  .45  Acadia  AU. 


35.86 

12.75 

2.67 

25.65 

0.42 

8.56 

4.05 

25.91 

1.43 

17..58 

17..58 

1,69 

62.37 

1.39 


1.00 

2.25 

2.00 

2.80 

.30t 


.90 

2.50 


1.69 

l..)0 

2.10 


Do.  ‘A’ 

Do.  pfd. 
Agnew  Surp 
Alta.  Oist. 
Alta.  Gas 
.Algoma  St) 
Aluminium 
Alum.  1st 
Do.  2nd 
Ang.C.P.&P. 
Do.  pfd. 


251^  2IU  4.8  24*4  24  24>/4  +  Vi 

IJ  9^  6.0 

19H  7^4  6.2  19'*si  19Vj  19'.^  + 


Earned  1939  1960  Dlv. 
per  shr.  Div.  to  date 


Stock: 


Approx. 

^.1960—0  Ylds  •  Current  week—  Net  Week's 
IHigI  Low  I  I  High  1a>w  Close  Change  Saiet 


90  85 


.5.7 


3.9  19La  19‘a  19«2 

2.91)  1.75  2.15  2.10  2.15 

I  28«/i  W,2  2V/i  18  21 

!  40' i  30  3.1  31  30' 4  30^4 

I  33^i  27’#i  28*^2  27TH  28''4 

}  22  lS>/4  4.8  21  20H  21 

46'’4  40  5.1  45  44'/2  44>2 

1  4212  33  5.3  39*2  39', 2  39*2 


.27'/2t  Ang.  Nfid. 
2.25  l.esn  Ang.  Tel  4V2 

1.40  .72  AnthesImp.A 

5.12'/a  4.12',6  Do.  pfd. 

I.OO  .75  Argus  Corp. 
2..50  1.87' 2  Do  1st 

2.40  1.80  D<r.  2nd 


.52'^  49 


52Va  :)2'.2 


3.1 


6^4  6' 


250 

830 

22.265 

8,246 

13.625 

1,105 

1,325 

3,500 

25 

3.245 


0.13 

0.66 

1.86 

98.29 


1.98 

26.06 

26.06 

1.00 

1.40 

3.12 

3.06 

2.61 

1.08 

17.84 

7.95 

16.64 

0.29 


Foreign  Pow.  [3.50  2.00  | 
Found.  Co.  j  12  9 

Fraser  Co.  |  28Vx  24  ' 
Freiman  pfd  i  97  88^s; 

Fr,  Pete  pfd.  :6.80  3.75 


Earned  1959  1960  Div. 
pershr  Div.  to  date 


Approx. 

—1960-  —  Ylds  -Current  week—  Net  Week's 
.Higii  Low  C#  I  High  Luw  Close  Change  Sales 


.35t  Frosst  ‘A’ 


1.55 

5.50 

5.00 


I  15'/4  \ZH  4.] 
I  37  32  4.< 


I  9 


1.20  G.\TINFw\U 
4.13  Do.  5'.a 

3.75  Do.  5 

.20  Gen.  Baker. 

Gen.  Dev. 

1.50  Gen.  Dynam.  j  50'/a  37  4.5 

LOO  Gen.  Motors  |  53li  4148  4.6 

Gen.  Pr.  ‘A*  !  31'/4  28 

.30  G.  Stl.  Wares  |  161a  84*  3.8 

3.7.)  1)11  pfd  !  8S  »4'1il  3.8 

2.0O  Goodyear  I  180  123 

1.50  Du.  pfd.  44'.3  40  4.6 

.25  G.  McKay' A'  1  7'/a  6'8 

.25  Do.  B  8  6 


1.40 


.60 


.60  .45 


Asbestos 
Ashdown 
Do.  B 


Atl.  Accept. 

1  15 

12'a 

3.02 

1.00 

1.00* 

Atlas  Steel 

1  28 

19' 2 

LOO 

.40t 

.12 

Auto  Elec. 

1  m 

7*4 

0.91 

.60 

.30) 

Auto  Fabric 

1  8 

6*4. 

0.08 

Do.  ‘B’ 

13.80 

2..50  1 

B.ARCEL'A. 

4.U0 

3.75  1 

2.19d 

Bales&Innes 

1  s 

5 

2.40 

2.00 

L50 

Bathurst  'A' 

1  46', 4 

37 

1.40 

Do  B 

1  38 

22 

0.54 

0.50) 

.20 

Beatty 

1  7% 

;> 

2.35 

1.25 

1.00 

Beav  Lum 

2414 

20 

0.91 

.70 

Bold.  Cort. 

1  15 

10 

1.61 

.70 

.52'/3 

Do.  pfd. 

1  I.’ 

10'.^ 

1.52 

Belg.  Stores 

1  8',i 

71-2' 

f.l5 

1.00 

.75 

Do.  pfd. 

1  14's 

13' s 

2.48 

2.00 

1.6.> 

Bell  Tel. 

;  46 

42*4 

0.99 

.40 

..10 

Biltmore  Hat 

1  7 

6*s 

1.90 

l.OO 

.75 

Do.  A 

.  14 

12'^ 

8.87 

2.75 

2.06U 

Bow.  M.  pf. 

1  4974 

44** 

0.50 

.36 

28 

Bowater 

1  in'4 

7 

18.22 

2.50 

1.87'/2 

Do.  5 

1  47 

41 

18.22 

2.75 

2.06Vi 

Do.  512% 

1  50 

45 

26‘4  20'»4  6.0  23'-<i  22H  23U 
12\<2  IO'n  4.8 
10'2  5.6 


3.00  3.00  3.00 


,  2.52; 

1.00 

1.00 

Grafton  A 

;  17 

14' 

1  1.48 

1.60 

1.20 

Gt.LakesPpr. 

1  44+4 

34’ 

r  2.22 

Gt  LakePow. 

1  36 

21 

1  13.42 

1.25 

.62'- 

Do.  pfd. 

1  24' 2 

19 

0.51 

.20 

.10 

Gt  N  G  Util 

I  6'/a 

5 

’  10.10 

2.80 

1.40 

Do.  2.80  pfd. 

1  42 

.15 

!  0.44; 

.50 

.25 

Gt  W  Coal  A 

'5.00 

4.05 

;  0.44; 

.37Vi 

.25 

Do  B 

|3.85 

1  7 

3.00 

i  0.40 

.13 

Gt.  W  Sadd. 

1.50 

0.06 

Gt.  Wpg.  Gas 

1  11',  4 

8'' 

0.25 

.20 

15 

Greening  W 

14.25 

3.00 

1.21 

75 

.371/^ 

Grey.  Lines 

1  ll'-4 

10»/2 

.80 

.60 

Guaranty  Tr. 

1  27li 

25* 

0.92 

1.00 

.50 

Scythes  Co. 

I  13Vi 

9*b 

9 

9 

+  u 

.555 

1  1.45 

.77 

60 

Shawinigan 

1  301.4 

25  j 

2.9 

25 

24I4 

2.5 

+  1 

1.795 

'  21.37 

1.33  1/3  LOO 

Do.  'A'  C  1 

3I»/i 

26 

4.4 

26.35 

100 

2.00 

Do.  ‘A’  pfd.  1 

1  42*4 

37 

5.0 

4.00 

14*4 

3.7.S 

14>4 

4.00 

14V4 

+  .25 

3.057 

225 

1  3.69 

31.02 

2.05) 

7.00 

1.60 

5.25 

Do.  B  pfd. 
Sher.  Will.  | 

Do  pfd 

'  48 

i  45 

I  13U 

41 

38'/2 

118 

5.2 

5.0 

5.6; 

35',i 

34H 

35'/* 

-  1 

1.890 

.12'/^ 

.10 

Shop  St  Save 

(  lO'/i 

6*4 

,  2.7U 

1.20 

.60 

Sicks  1 

I  25^/3 

22'.^, 

6.0! 

100 

100 

100 

+  1 

136 

1  3.52 

1.00 

.50 

Silknit 

1  201,5 

19'2 

4.9, 

71.4 

7 

7 

.100 

•  33.61 

2.00 

1.00 

Do.  pfd.  1 

1  36 

35 

3.3 

13** 

12'2 

13 

—  ** 

2,750 

!  2.02 

.60 

.45 

Silverwood'A'  i 

1  11 

9T* 

.5.8 

43>8 

43'/^ 

45'/s 

+  l+» 

795 

1  2.13 

.60 

.45 

Do.  B’  1 

1  111/^ 

10  , 

5.7 

42+b 

41 1/4 

42 

+  1'.4 

1.330 

1  24.74 

5.00 

2.50 

Simon  S  pfd 

88 

85  ( 

3.9 

1.44 

.60 

.35 

Simpsons 

1  33*/i 

27 

9 

8’* 

8’/* 

—  '.* 

265 

S.K.D  Mfg.  ; 

3.80  ' 

1.20  , 

80+4 

85*4 

85*4 

6 

j  3.19 

1.45 

1. 1.5) 

Slater  | 

351/4 

25 

4  7 

.20 

.30 

Sobey's'.A’  1 

i  13 

9*4 

42*4 

42*4 

42*4 

—  1-4 

17 

'  26.69 

2.80 

2.10 

Somm.  pfd.  ( 

1  31 

451/21 

5.5 

6*4 

6*4 

6*4 

+  '-4 

100 

1.52 

.72 

.20 

Southam  I 

1  21*i 

161/2 

8 

7+11 

400 

3.49 

2.50 

1.87>/a 

So.Can.  Pow  1 

i  60 

57'/2 

4.2 

26.68 

7.00 

4.50 

Do.  pfd. 

120 

109 

6.1 

39 

37^2 

39 

+  2 

1.275  1 

1 

.60 

50 

St.Str. Steel  ] 

17 

8 

24 

211/2 

21'/2 

150 

!  1.22 

.62 

.60 

Stan  Paving  ( 

19'/* 

14  >4 

5.2 

23 

221/2 

23 

-  2^ 

1.50  ; 

O.80< 

.60 

45 

Stan.  Radio 

13 

10*1 

3.0 

2.9  26H  25'.2  26  +  11,224 


6.066. Abacus 
9.170  .Advocate 
2,820  Agnico 
9,000  Akaitcho 
4.000  -Alba  Expl 
5, .550  .Am*Lardcr 
16.800  Amal  Rare 
1,700  .Am  Nephe 
7,075  \nacon 
3,352  Anglo  Hur 
1.000  Ang  Rouyn 
9.728  Ansil 
6,600  .Arcad  wts 
6.400  Area 
12.700  A  .Arcadia 


.20 

3.30 


.19',a  .20 
3,40  3.45 


.36 

.08‘‘3 


7.60  7.35  7.50 


28  27  Va  27'' i. 

2.90  2.90  2.90 
32  30^8  32 


3.8H4 !  268.430  Atl  C  Cop  1.83  150 


100  I 
1,175 


.40 


4.75 

2.25 

4.00 

2.50 


0.82 

28.47 

3.94 

6.53 

3.04 

1.25 

3.24 

3.24 

3.24 

3.24 

3.24 

3.24 

0.94 

9.831 

4.55; 

2.48 


1.41 

0.10 

3.29 

1.50 

1.77 

0.75t 


0.95  .40 

46.65  9.00 

0.97;  .10 

9.46;  2.50 
2.54  1.00 

10.02  1.30 

1.77  .20 

0.64d  .7.5 

2.20 

3!l7d  1.50 
0.34 
10.84 


.20 


2.90 
1.00 
1.15 
2.50t  I.UC 
1.00  .75 


Brazil 
Do  pfd 

Bridge&Tk, 
Do.  pfd. 
Bright 
Do.  pfd. 

B.A.  Bk  Note 
B.A.  Oil 
B.C  Elec.434 
Do  4'j 


5.00  4.75  1.90 
5.7  21'a  21',X  21'.a 


>.0  46  45^8  16 


5.7  49  49  49 


50  49la  50 
3.80  3.60  3.80 


5^11  5'-»  5^8 

7.1  4V/2  41*/if  41'.a  +  I'a 

I  4.20  4.20  4.20 

..,  2.95  2.93  2.95  :-.15 

..  2.20  1.90  2.20  -.30 

lOVi  9Vp,  10  +  '« 

5.3 

6.5,  11  lOH  10-M  —  '.4 


7T8 

48 


6.3 
41  6.9 


.35'/a  3.0  44  42^4  42''4  +  2'’4 

!  21  20  .Vfi 

*53  49  I  .3.2  51  .51  51 

35'/i  24^4  3.9  27-8  24^4  27^8  I's 

5.5  86^4  86'.2  86'/3  f  'a 


2.90  .15 

5.8rt  .67': 

2.74  .90 

0..32 

2.63  60 

2.55  1.30 

0.94dl 
14.90;  1.50 
.60 

4.31  1.80 

0.22dl  .35 

0.29dt 
2.40i  ..=50 

3.12  1.20 

38.18  2.00 

7.40;  1..50 

2.68;  3.00 
2.7?  L75 


Gurney 
Do  pfd 

..10  HAHN  BRAS. 

.67V3  Do.  1st 
.45  Hamil  ( olt 
Hardee  F’m. 

.55  Harding  Carp 
Hayes  Steel 
Hendershot 
.00  Do  pfd 
.40  Hi-Tow.  Drill. 

.35  Hinde&D 
.25  Home  Oil  A 
Do.  B’ 

.W/2  Horner  A 
How.  Smith 
Do  pfd 
HjbbardF'A* 
Hudson  Bay  |  52 
Hur  Si  Erie  I  .59 


J  16H  15 
I  16‘8  16 
!  IPs  9' 


I  8</a 


12-147.05 

1P46.90 


6.1  10>8  10>. 


20'.a  2.3 


53  .53  53  —  1 

8.30  7.20  8.10  —.15 
7.80  7.25  7.60  +.05 


3.54 

1.47 

3.32 

7.85 

1.13 


1.77 
60.00 
7.41; 
.500  '  3.16 

345  '277.01 
I  0.30 
0.33t 
9  I  2.02d 
•>0  !  LB6d 
25  I  1.56 
.064  !  2.98 


St.  Brock  ‘A’ 
Do.  ‘B 
Stedman's 
Steel  of  Can. 
Steinberg's  A 
Stuart  Oil 
Sup  Prop 
Do.  pfd. 
Supert.  Ord. 
Do.  C’ 

Do.  pfd. 


38'.4 

87'/2 


31'/4|  3.7  32  31'/2  32 


64 


4.1  67  63 


l7‘/8 

;  24  173,*  5.3 

I  16»/s  13  2.8 

I  24'/2  21  6.9 

I  1718  12-*4  3.5 
14.50  3.30  ' 
i  95  90  3.6 


2.000 


1.50 


I  42 


35 


34' 


34'- 


3:M.  4.9  41  41 

19^,8 

43  6.5  45'»4  44',2  45^4 

48  3.7  52'.a  52'/3  32'/2 


Do.  47© 

LB8  Do  5 
[.69'/a  Do.  4' 4 
;.06  Do.  5'/i 
^7*2  B.C.  For?st 
.37».a  B.C.Pack.'A’ 


37  .5.3  43',i  43 


68  5.4 


73  73  —  2»x 


.45 


.50 


.22 


Do.  “B” 

B.C.  Power 
B.C.  Tel. 
Brown 
BriJck  ‘A* 

Do.  ‘B’ 

Build.  Prods. 

Burlington 

Burns 

Burr.  Dry.  A 


1  48«/4  42': 

!  4l»<i  36 
I  52'^  47 
14'^  10' 4 1 
'  15  13^ 


.5.3  39'*4  39'/^  39'/^ 

5.4  .5212  52  .52 


J  !? 


15'8  13‘4  7.1  15'8  14' 

3^)^  30*8  4.4  32'.  8  31' 

45V2  42  5.0  45  44' 4.5 


;3.00  2.20 
;  34'/a  29-H 
j  18  14*2, 


13'/4  13'/4  — 

8  8  8  + 

2.20  2.20  2.20 
6.0  32  31  32  + 

5.7  1434  I4'/a  1434  + 

6.2  13*4  13'8  13'8  — 

638  64% 


R.89.5 

1.178 


25  I 
1.095  ! 


80t 


..'50  Calg  Pow 
3.75  Do.  pfd. 

.10  Can.  Bread 
1.87'.^  Do.  ‘B' 

.50  Can  Cement 
.65  Do.  pfd. 

.20  C  (’r.  Stone 
30  C.AD.  Sugar 
Can.  Foils 


I  22  16'2  2.1  21'4  20*4  21 

!  lOO'^a  93  5.1]  100'/2  lOO'a  lOO'  a 

j4.25  3.50  2.8 

I  5434  52  4..3 


03t  97t  Do.  A 


.75 


Forg.  A 
C.IronFdry. 


35  22I2  3.8 

271,2  24  4.9 

18*.i  12' 2 
17',2  13'-2  . 1 

22  18'.2  4.1 

2V^  19  2.9 

2234  18 
23' i  I534 
831/4  74'a  5.1 


—  1/4  3,340 


17  16  17 


15»4 
7n^  74',2 


5.34 

2.00 

1.00 

Can  Malting 

1 

4512! 

3.7 

53 

52 

53 

•.12 

1.17 

.581/6 

Do  pfd 

24VA 

231 2 

.5.0 

24 

23»,2 

231: 

11.84t 

1,75 

.8716 

C.  Pack.  *A* 

1  48 

42' 2 

4.0i 

45 

45 

4.5 

11.84; 

1.75 

.87V^ 

Do.  'B' 

1  47V4 

41'a 

4.0 

45 

44’« 

44?» 

2.54 

2.00t 

1  50 

C.  Perm.  M 

;  58 

471/2 

4.2 

4S'-2 

49% 

49': 

61.21 

4.40 

3.30 

C.  Safeway  p 

I  87 

78  1 

5.21 

3.91 

1.40 

.70 

C.  Steamship 

j  45V4 

,19',2 

,1.4 

41 

40 

41 

5.90 

.62V3 

621/3 

Do  pfd 

!  13 

10  ' 

5.7 

12>* 

12'* 

12'/i 

2.51 

1.30t 

.60 

Can.  Vinegar 

38 

291.4' 

4.1 

35 

34 

35 

0.43  .50  .10  C.  W&C  B 

0.31  .25  .25  C.  Bakeries 

3.62  1.50  1.20  Cdn.  Brew. 

C.  Br.  Alum. 

2.27  1.62'/2  LI2V2  C.  Bronze 

53.55  5.00  3.75  Do.  pfd. 

1.51  .75  .5614  C.Canners'A* 

1.61  1.00  .50  C.  Celanese 

5.66  1,00  .50  Do.  1.00 

5.66  1.75  .871/2  Do  1.7.1 

0.66  .  C.Che.ltCel. 

0.3.1  C.  Colleries 

0.19  .05  .02'/&  Do.  pfd. 

0.31  C.  Conv.  .A 

0.87d 


61/2  6'/2  61/2 


-  34  1,18.5 


1.72 

1.10 

23.06 

3.60 

12.27 

12.27 

12.27 
0.37 
1.01 
1.17 
0.04d 
0.59 
2.S2 
4.42 

65.28 
2.91 
1.48 
2.68 
6.21 
1.64 
2.14 

15.18 

0.30 

3.08 

2.31 

10.93 

1.41 

1.41 


1.60 

.50 

1.40 

1.25 

2.40 

1.20 

.67'/^ 

6'r 

1.60 

2.75 

4.50 

2.25 


12r8 


1.50 

4.00 

1.50 

1.20 

3.00 

1.20 

1.25 


2.25 

2.40 

3.00 


6.23  4 

'  211/4  16 
i  6H3.60 
]4’8  13'4 
16  13 


1.12'/2  imp.  FLO.  G. 

.2.5  Imp.  Inv.  'A* 

.70  Do.  1.40 
.93*4  Do  6'/4  pfd. 

2.40  Imp.  Life 

.60  Imp.  Oil 

.42'/^  Imp.  Tob. 

3'/  I)o  pfd 

.8.5  Ind.  Accept. 

I.37'.a  Do.  2.75 

2.25  Do.  pfd. 

1.12'4  Do2'4 

.37'/a  Ingersol)  A 
Inglis 

InId.Cem.  p. 

Inld.  Nat.Gas 
75  Do.  pfd. 

.55  Int.  Bronze 
1.12»/a  Do.  pfd. 

2.00  Int.  MiH  p 

.37'/2  Int.  Nickel 
Int.  Paint 
1.20  Do.  pfd. 

1.30  Int.  Paper 
.bO  Int.  Pete. 

.70  Int  UtU 

.35  Do.  pfd. 

Int.  Bldg.  Cr. 

1.10  Int  Pipe 

2.40  Inv  Found. 

3.00  Do.  pfd. 

.33  Inv.  Syndic. 

.35  Do.  'A' 

Iroq.GIass  pf.  j  14A6 

.67'a  JAMAICA  PS  |  35 

5.25  Do.  pfd. 

1.00  Johns  Man. 


34' a  4.1 


7.0  *22  22  22 


2.9  83  82  83 

3.8  .72*4  30*8  32*8 

5.7  11*4  11*'4 

6'  ■  .5  en  6  e*-# 

40'a  31  I  4.2  40'/^  381/4 


48 


i.7  54 


54 


.54 


120 

16,501 

7,420 

1,338 

9,129 

45 


78’»i  5.4! 
39V8i  ..j 


4.10  4.00  4.10 
3.4,  19  IS'g  1814 
'  4.80  4.15  4.80 
.’  14*4  14ts  14*4 
5.2  12'/x  12  12 


23H  201/4  6.9 
68  68  3.9 

I  561/4  45’/8  .  53 

I  lOVb  9  I  I  • 

I  20  17  !  5.3| 

!  130  94  3.0  96* 

I  43I/3  32  i  2.81 

I  3648  31  : 

I  42*4  38*4  I 
I  9Vx 


51+8  53  — 


93  93  —  II/3 

34  *x  333-4  34  —  */« 


6,37.5 

1.575 


.52  I 
37  ;  6.0 


52  49 

4Ux  ,72 


6.0  .50'/a  50'/2  50'/a 


I  33  31* 

.J  13'/a  12* 


104  103  :  6.8 

603/4  461.4'  .7.31 


I  381/7  31 U 
I  16  8'/2 

■  24'/7  1978 


83 


78 


4.4  377r 

8*4 

7.2  20 

6.4  .  . 


3778 

8'7 


14  12  3.6  131/4 

23  181/2  5.7|  20 

1744  14*4  6.31 

5.7,  31 


2.08; 

0.44 

O.Sld 

0.57dt 

0.i4d; 


Do  B 

C,  Curtis-W. 

C.  Dr.  Steel 
Cdn  Dredge  \  16 
C  Fairbks  A 
Do  B 

Cdn.  Food. 

Do.  pfd. 

Do.  A 


7»«  5I/7 

ll'/S  7 
80  68 
!4.(H)  3.50 

5.75  4.00 

2.75  1.20 


7V4 

71/a 


31  31  —  Vi 

678  —  44 
71/3  -  1/X- 
74  —  1 


2,430 

2,020 

2.200 


1414 

13»4 

812;  7.0 
j  73/4  5'.8  ..| 

!4.50  3.00 
1  67  43 

11  61/4 


1.20  1.10  1. 10  —.05 


54.32  I2.00t  10.00 f  C  Gen  Elec  IlOOO  lOOO: 


1.46 

1.24t 

L24; 

0.99 

0.79{ 

2.39; 

0.70 


1.35t  l.Oot  C.  Gen.  Inv. 
.75  .50  C.  Gen  S.  A 

.75  .50  Do.  B 

.20  C.  Hy.  Carb. 
C.  Ice  Mach. 
Do.  A 

Cdn.  Indus. 


.10 


134.32 

3.75 

2.81'/4 

Do.  pfd. 

2.05 

l.OOt 

50 

C.  Inger.  A 

0.97 

.85 

.90 

C.Int.Inv.Tr, 

3.49 

C.  Int.  Pow, 

19.44 

3.00 

1.50 

Do.  pfd. 

3.19d 

Cdn.  Loco. 

0.11 

C.  Marconi 

1.23 

.80 

.60 

Cdn.  Oil 

45.46 

8.00 

6.00 

Do.8"^ 

45.46 

5.00 

3.75 

Do.  57o 

45.46 

4.00 

3.00 

Do.  4re 

1.97 

1.50 

1.50 

C.  Pac.  Rly. 

0.23 

C.  Petro.  p{. 

0.33 

.20 

C.  P.tP.  Sec. 

1.724 

.20 

Cdn  Salt 

Cdn.  Silk 

14.19 

’.701 

Uot 

Cdn.  Tire 

26.11 

4.25 

2.13 

C  UtU  4V4% 

45.46 

5.00 

2.50 

Do.  5 

0.21 

.70 

.45 

Cdn.  Vickers 

2.59; 

1.23 

C.  Wallpr  A 

2.59; 

1.25 

Do.  B 

4.45 

.80 

.40 

C.W.N.  Gas  4 

4.45 

1.10 

.00 

Do.  515'^^c 

3.45 

1.00 

.75 

C.  Westh’se. 

6.6I; 

1.12T 

.75t 

Catelli  A 

6.6U 

1.62r 

1.00) 

Do.  B 

4.07 

1.60 

1.90 

Chart.  Tr. 

1.96 

1.00 

1.00 

Chat.  Gai 

5.81d 

Circle  Bar 

4.81d 

Do.  ‘A' 

2.29 

Coch.  Dunlop 

19.93 

.80 

.40 

Do.  ‘A' 

1.67 

Cockshutt 

8..11dt 

Coghlin  B.J. 

1.02 

.60 

.30 

Comb.  Ent. 

1.50 

.70 

,60 

Conds.  Nat'l. 

2.00 

2.00 

Confed  Life 

2.14 

.50 

.25 

Cons.  Baker. 

0.22 

C.  Divers. 

3.45 

2.00 

1.00 

Do  pfd 

1.02 

.80 

.90) 

C.Min&Smel. 

2.56 

2.00r 

2.001 

Cons.  Paper 

0.07 

.50 

Cons.  Text. 

1.85 

.95 

.75 

Consum.  Gas 

.5.50 

4.12'2 

Do.  A 

27.05 

5.50 

4.121.5 

Do.  B’ 

2.36 

1.5U 

.75 

Cons  Glass 

1.53 

1.10 

.50 

Corby  A 

1.53 

1.10 

.50 

Do.  B 

0.93 

.80t 

.45 

Cosmos 

0.09d 

.16 

.06 

Craig  Bit 

1.18 

.28*4 

.30 

Crain 

6.05 

2.00 

1.25t 

Crown  Cork 

2.14 

.80 

.75 

Crown  Trust 

0.61 

.60 

.30 

Crows  Nest 

2.76 

1.80 

1.35 

Cr.  Zeller 

1.05 

1.00 

.75 

Do.  A 

.15 

Crush  Int. 

13.98; 

3.00 

1.50 

David  Fr.  A 

3.09 

1.70; 

.60 

Dist.  Seag. 

1.74 

l.OOt 

.60) 

Dom.  Bridge 

8.65d 

Dom.  Coal  pf. 

1.00 

.60 


1.28  1.00 
1.02i  .20 

16.23;  1.32 

0.01 

2.30 
1.92 
3.76 

324.28 

6.31 

11.01 

1.24d 
2.85 
1.23 
5.50 
1.06 
3.73 
1.61 
37.43 
1.00 
147.26 
1.57 
4.45 
0.97 
154.16 


.75  Dom.  Corset 


Do.  pfd. 

Dom  Elect 
Dom.  Eng. 
Dom.  Fabric 
Dom.  Fdry. 


.45 

1.05 


.40 


1.25 

.571A 

1.00 


3.371,3  Do.  pfd. 

2.60i  1.65  Dom.  Glass 

.70  .321/7  Do.  pfd. 

D.  Magnes. 
l.OOt  1.00  D  Oilcloth 

.40  Dom.  Scot 

.25  Do.  pfd. 

.30  D.  Stl.&Coal 

.62Va  Dom.  Stores 

.45  Dom.  Tar 

.75  Do.  pfd. 

.45  Dom.  Text. 

5.25  Do.  pfd. 

.45  Donohue 

1.121/7  Dow 
.40  Dupont 

2.81V4  Do.  pfd. 

EAST  KOOT. 
Do.  pfd. 
Easy  pfd 
.60  Econ.  Inv. 

.75  Eddy  Pap  C 

,50  Do.  A 
.60  Electrolux 

.37Va  En.&Hcal.'A* 
Do.  'B' 

.90t  Equit.  Life 


7.00 

1.00 

i.eot 

L50 

1.00 

1.20 


3.30 


1.65 

5.24 
29.06 

2.47 
1.07 
0.57 

4.25 
1.30 
1.34 
6.09 

14.09 
0.13 

1.75t  2.«0t  i.ao 
5.00  2.50 


.901 

1.50 

1.00 

1.40 

1.40 


Fy.  Farmer 
Fed  Gr  A 
Do  pfd 
Fleet 
Ford 

Do. (Can)  C 


33+b 

27*4 

4.7[ 

15 

13% 

.  1 

16 

16  ; 

1 

W/» 

9% 

2.O1 

6V2 

6'/3l 

■  •  i 

11*4 

I0%i 

' 

17 

12*4 

3.7| 

77 

69 

5.0 

40 

37' 4 

'i 

21 

16+41 

16 

12  ' 

■■( 

43’ 2 

40 

6.9 

8% 

4'/3 

6'/5 

4%i 

24*4 

19 

3.8, 

144 

138*4 

5.7 

99 

87 

5.3 

78 

72% 

5.3 

261/3 

22% 

6.1' 

13% 

8U| 

•  •  1 

7% 

39*4 

33 

’.25 

.25 

199 

170  ' 

1 1 

72 

68*4 

3.9: 

95 

80  < 

5.6' 

17'.* 

12%: 

4.1 

371/3 

27 

40 

28 

16 

13'/3; 

5.5 

21 

18 

5.6 

46 

35+81 

2.6 

40 

38 

63 

59%' 

3.3' 

24(3 

22 

4.4 

7 

3  ' 

! 

7 

4%' 

20 

I51/2I 

16 

15 

5.2; 

25V4 

12*4. 

5V43.00 

' 

IVA 

7.l‘ 

13% 

12  1 

1 

157'/!  134',4! 

.  1 

8+4 

7  ; 

6.5! 

.95 

.60  ' 

32 

28  1 

.  i 

20 

17  ' 

4.4 

44+4 

36',^ 

5.0. 

1.00  2.00  ' 

..[ 

421/3 

34  ; 

2.6 

lO.+i  s 

97 

5.3  1 

105’* 

99  ' 

.5.3'  1 

29 

22  1 

6.3 

18*4 

16%' 

6.4 

18 

16 

6.4 

13 

10*4 

7.4 

!.00  I.RO 

22»-5 

17 

55 

46''2 

4.5 

29 

25 

3.2 

191 3 

ISVi, 

3.3 

50% 

38’ 2 

4.1' 

20U 

17’/2 

9 

6*4! 

46 

43 

7.0 

31% 

27% 

6.0; 

21 

15% 

5.4 

1.25  2.25  , 

17'/6 

15%! 

6.2 

13+3 

9'* 

3.3; 

26 

22 

9% 

5*4 

19 

14'4 

6.1 

12 

9 

6.01 

52 

.18’ 2, 

.1 

99 

96’'* 

4.6! 

90 

66  1 

14 

12'2 

5.2* 

7+4 

6*s 

40 

291/3 

6.5 

3T/3 

29% 

3.2 

45 

40 

6.2 

15’/« 

11  1 

60' 4 

41 

4.3 

16% 

12% 

4.3 

20% 

17% 

5.3 

10»4 

8' 2 

6.1 

1.3.1 

no 

5.8 

16 

13% 

4.8 

45V‘i 

4.5 

1.3 

26 

I9I4 

2.3 

77 

70 

5.6 

10 

7 

130 

115 

5.7 

17% 

15»4 

5.9 

391,6 

31 

'  4.3 

68 

50% 

2.4 

68% 

51 

1.6 

20% 

16</4 

6.2 

10 

7 

5%3.05 

••( 

56 

53 

1 

22+4 

18'* 

7.7, 

17 

15 

6.3 

48 

.19 

t  3.7 

27% 

25 

1  5.2 

.80 

.40 

88>/-i 

60*4 

'  3.6 

173% 

122 

1  3.6, 

I  3.40  3.00  3.00 
67  65  67 

I  9'/a  9'/7  9'/2 


131/7  13*4  — 


40  39»3  39*7 

I2V3  12  I2'/7 

41  40*7  41 

61'7  6'/a  61-2 

4.90  4.80  4.80 
193/4  19  19*4 


1.150 

3,209 


1.20 

1.20 

1.08 


2.63  1.20 

56.57  7.00 

1.711  .70 

1.711  .70 

0.76  .62'/: 

2.751  .60 

1.201  1.00 

3.361  1.00 

1.751  .60 

3.061  .40 

3.06;  .40 

17.88t  2.40 
....  1.60 
..  2.16 

.  2.16  1.08 

0.961  .20  .13 

2.39  1.00  .50 

2.931  1.00  .75 

0.64d 

127.97;  5.00  2,50 

5.67  3.00t  2.00 

.38 

1.40  .25 

3.03;  1.00  .75 

57.75;  5.00  3.75 

22.39  6.00  3.00 

1.40  1.20  .90 

2.24 

66.99 
1.65 
80.88 


.50 


23*4 

9»/3 


174  174  174 


37V8  361.7  361/7  — 


.19*4  39*4  39*4 


7I/7  7'/^  71/7 


19 

9,450 

6.341 

2.230 

8,225 

60 

130 


1.60 

1.25 

1.00 


.90  .45 


.90 


.45 


2.20  1.10 


0.19 
0.24 
2.30 
0.94 
1.35 
0.18 
1.45 
1.61 
1.61 
2.94 
0.95 

43.33  lO.SOf  10.881 

2.43  1.35  1.10 

2.78  1.50  1.30r 

1.82 
2.71 

37.66  5.00 

2.271  1.25t 

1.67  .80 

4.52  .60 

1.84;  .60 

5.52;  1.50 

0.21  .32 


.40  .80 
1.00  .50 


.40 


1.95  1.95  1.95 
177/8  17  17?8 


17  161/4  16»A  — 


0.86 

2.01 

4.34 

0.98;: 

1.23  J 
24.13 
2.55 

2.08 

5.05 

20.40 

2.28 

14.23 

1.03 


4.70  1.95t  1.50 

1182.80  7.00  5.25 

1.79  1.20;  .95 

1.75  1.40t  List 

125.37  7.00  5.25 


1.40 
2.451 
7.57t  1.40 


O.I 


.50 


2.50 


U'7 

)978 


0.69 
30.94 
3.29  1.80 

65.31  6.00 

2.761  .701 

76.82;  6.00 
1.45  .70 

2.53t  2.00 
I8.34t  2.25 
16.16;  3.00 


8.00 

2.00 

4.00 

1.00 

2.50 


20*8  20*8  20' a 


20'3  —  1'4 
17  ^  Vi 


2.62 
143.33 
1.49 
22.17 

2.80dl 

2.41  1.60 

1.57  .90 

4.70  1.10 

1.79  .60 

0.82  .07'a 

0.82 

43.9f;  4.75 

0.44 
2.3  Id 

2.42  .80 
1.09 

1..53  .80 

4.92  1.00 

0.61  .40 

4L.57  5.75 

3.95  1.00 

3.55  60 

44.61  4.25 

0.64dl 

9.97d;  I.3IV4 
1.401 


1.25 

1.35 

4.50 


1.00 

1.68 

2.25 

6.00 

1.50 

4.00 


1.37 


0.68 

1.49 

1.70; 


60 


1  K  DOUG  A 

I  7H 

51* 

Kelvinator 

(  lOVi 

6%| 

1  LABATTS 

1  28 

24 

Lafarge  C.  A 

9',i 

6'/g 

L  Woods  pf 

130+8  114  1 

Lambert  A 

13% 

la  ' 

Do  '1 

Laura  Secord 

15% 

.  1 

11 

Laur.Acc  A 

12% 

12', i 

Law.Jones'A' 

22 

19  ' 

Do.  ‘B' 

30 

22  ! 

Lewis 

11 

lOVj 

Lob.  Cos.  A 

29 

22V4I 

Do.  B 

29% 

22%; 

Do  pfd 

46+8 

40  1 

Lob  Gro  B  p 

31 

26m 

Do  1st 

1  .10 

Z*'<4 

Do.  2nd 

I  55 

46  ' 

Lob.  Inc. 

i  13% 

m 

L.St.Law.P.  , 

31 

291/4' 

Lowney 

1  26% 

23 

MacKINN.SS 

1  9 

71.2' 

Do.  pfd. 

94 

94 

MacLaren 

90 

78 

MacM.-Pow. 

18% 

131,2 

MacMil.  ‘B' 

43 

35  1 

Mailman 

26 

20  1 

Do.  pfd. 

89 

85 

Man.  Sug.  pf 

1  90+i 

90  1 

M.L.  Gard. 

28% 

25  1 

M.  L.  Mill. 

14+1 

11'// 

Do.  pfd. 

913i 

80  1 

Massey  Fcr. 

12% 

8>8 

Do.  4% 

104 

96  1 

Do.  5% 

102 

93', 4' 

Maxwell 

4.75  2.60  1 

McCabe  Gr. 

32 

30  I 

Melchers 

8 

7  1 

Do.  pfd. 

13% 

10  * 

Mex.  Light 

19% 

13  ' 

Do  pfd. 

13% 

12%; 

Mid.-W.l.Gas 

2.05  1.40  1 

Milton  Brick 

2.80  2.00  1 

Minn.  A  Ont. 

33% 

27%; 

MitcheU  J.S. 

22 

2/’  ( 

Mitchell  R  A 

13 

10*4! 

Do.  ‘B' 

6 

6  ! 

Mod.Cont.'A* 

15% 

13%  1 

Molson  A 

26% 

21  : 

Do.  B 

26 

20  , 

Do.  pfd. 

41% 

39%  1 

Mon.  Knit. 

9% 

6  1 

Do.  pfd. 

89 

69  ( 

Mont.  Loco. 

18 

14*4 

Mont.  Trust 

46 

42  1 

Moore  Corp. 

49 

351/2 

Morgan  H. 

34 

26 

Do  pff.l 

92 

861/2’ 

Mt.Ryl.Rice 

23 

19  ; 

NAT.  DRUG 

16% 

13*4 

Oo.  pfd. 

16V^ 

13 

Nat.  Groc. 

24 

16  1 

Do.  pfd. 

27Vii 

25% 

Nat.  Hose  B 

4.00  2.05  ! 

Nat.Stl.Car 

19*4 

11%! 

Nat.  Trust 

52 

49  ’ 

Nfld.  Light 

52 

43  , 

Neon  Prod. 

17% 

m2 

Niag.  Wire 

12% 

11  i 

Do.  'B' 

12 

1ft 

N.W.  Util.  p. 

77 

68% 

Noranda 

48'% 

36  * 

Nor.  Ont.  Gat 

16+6 

11 

North  Star 

33 

221/U 

Do.  ‘A* 

19+8 

18 

Do.  pfd. 

48 

41 

N.Q.  Pow. 

26 

24',  2, 

Do.  pfd. 

46 

43*U 

Nrthlnd  Util 

19% 

13%] 

12%' 

N.S.  Light 

14+4 

ocb:ancem  I 

13 

9»2 

Ogilvie  { 

46Va 

40  ' 

Do.  pfd.  i 

140 

125  i 

Ont.  Loan  | 

29 

25*4 

Ont.  Steel  I 

24 

18 

Do.  pfd.  ' 

122 

121  1 

PAGE  HER 

29 

20' 4 

Paton  .Mfg. 

9% 

9  1 

Do.  pfd. 

1  31 

20  I 

Paul  Sei  Sir. 

8' 4 

7  ! 

Pembina 

i  8+8 

6% 

Do.  pfd. 

45 

.19 

Penman’s 

31 

27*4' 

Do.  pfd. 

110 

100  . 

Peoples  Cr 

!  24+i 

19  1 

Do.  pfd. 

j  95 

91  ; 

Photo  Eng. 

16' ii 

13 

power  Corp. 

!  551/2 

43’.2 

Do.  Isl 

431/2 

39 

Do.  2nd  1 

66 

62 

Prem.  Iron 

4.35  2.20 

Prem.  Trust 

155 

155 

Price  Bros.  i 

47 

37% 

Do  pfd  j 

i  84 

72% 

Prov.  Trans  i 

IS 

13+8 

Do.  pfd.  1 

i  44 

40  ' 

QUE.N.GAS  1 

1  18 

5'/2i 

Que.  Pow.  1 

1  37 

33% 

Que.  Tel. 

1  33% 

28 

Do.  pfd.  ^ 

'  20% 

17 

Quinte  1 

1  121/2 

11 

R  APID  GR  I 

1  16 

13*4 

Reitman's  I 

1  16*4 

14 

no.  \  ' 

15 

12 

Ry.  .Mum.  pf.  1 

86 

80 

Riverside  ‘.A’  ! 

1  7+8 

7+8 

1)0.  -B" 
Robertson  M  i 

i  17% 

.( 

13 

Do.  2nd  1 

:  17 

14 

Robinson  L.  | 

1  13*4 

12% 

Do  pfd.  1 

1  16 

15 

Roe  A.V.  1 

1  6’*  4. 6.1 

Do.  pfd.  1 

1  81% 

66>4 

Holland  A'  | 

1  38 

30 

Do. -B’  1 

41% 

34*8 

>  1)0  nfid  1 

1  78 

70 

Royalite 

9.50  6.00 

t  Do.  pfd,  1 

i  20% 

17 

Ryl  Oak  A  | 

1  10*i 

10 

Russell  Ind.  I 

1  12 

9' 8 

ST.L.CEM.A.  1 

1  13% 

11  ■ 

St.Law.Corp.  i 

1  18% 

1.5'* 

Do.  pfd. 

96*4 

89 

St  Maur  G. 

1.00 

.65 

Sal.-Sh.  Hors.  | 

1  11 

8% 

Sangamo 

1  12% 

10*8 

ScarfeCo'A'  | 

,  10+4 

91-21 

4.0  57/8  5'/S 


.  I  6'/i 


6Vi  6»^ 
26'^  27 


14*/4  14'/a  14»/3  — 


5.3j  451.4  45  45  — 


j  .3.47 
I  3.47 
1 156.73 
'  41.45 


1.21 

1.86 

0.60 

18..35 

0.91 

18.74 

0.93 

3.06 

0.03 

0.33 


2.40 

2.40 

4..j0 

2.00 


1.80 

1.80 

3.37» 

L.50 


.15 


TAMBLYN 
Do  pfd 
Tylr  Pr  pfd 
Texaco 
Do.  pfd. 

Th  Can  Inv 
Tip  Top  Tail. 

Tooke  Bros. 

Do  pfd. 

Tor.  Elev. 

Tor. Gen. Tr. 

Tor  Iron 
Do.  ‘  A 

Trad.  Kin  'A' 

Do.  B* 

I'o  V.-i 
Do.  5 
Tran.  C.  Pipe  j  26 
Trans'Mount  ]  12 
Tr.  Pr.  Pipe 


131/a 


4.3  23'.a  23  23 


5.1  84  81*8  8-1 


4.0  42  42  42 

13*4  13*4  13*4 


38»/2  32  5.4  37 


171/3 

91/i 


lUal 


12Va  12  12  —  1 


5.000  Atlin«Ruf 
500  .\umacho 

18.100  .Aumaque 
4,700  Aunor 

37.930  Bankeno 
16.900  Baranat 
i  3.000  Bary  Expl 
'  6.000  Base  .Metals 

I  25.000  Baska 
i  3.514  B-Duq 
4,000  Beav  Lod 
13,223  Belcher 
I  500  Belleterre 
I  1,400  Bethlehem 
I  5.985  Bevcon 
I  8,000  Bibis 
j  1,440  Bicrofl 
1  156,500  Bidcop 
I  2.000  Black  Bay 
I  5.800  Bouzan 
79,000  Boymara 

1.800  Bralornc 
27.700  BrouJ  Reef 

1.815  Brunswick 
18,200  Buffad 
1.150  Buff  Ank 
23.000  Bud  RL 

5.800  Bunker  Hill 
2,000  Cable 
8,385  Cadamei 

22,715  Camp  Chib 
10,350  Do  wts 

1.800  Camp  RL 

12.100  C  Tungsten 
4.000  Cdn  .Astoria 
2,120  C  Collieries 
2.200  Do  pr 

1304,715  C  Dyno 
10,650  C  Malart 
95,270  C  N  Inca 

10*515 


061/a  06«/4  .06'/: 


700 


.421/3  .321/3  UNION  ACC. 

71  2..14**  Do  Isl 

.60  .45  Do.  2nd.  I  lOU  8  8.7  9'a 

.34  ..10  Union  Gas  ]6*/4  12>4  ■  13*4 

2.41  1.37  Do.  A  !  53  49*4  .!  53 

.6.5  .25  Unit.Amus.  A  |  12  llVi'  ..|  .  • 

1.50  .7.5  Unit.  Cp.  ‘A*  |  28V4  2Ji/4  3.41  28i/4 

.95  .60t  Do.  *B’ 

3.00  2.25  Un.  Fuel  A*  1  61*4  49  |  5.9i  61* 

1.00  Do.  ‘B* 

.4u  .20  Un.  Steel 


9'.a  Otu 
l.'i+l  131/3 


1.87;  . 
0.181 
2.76  1 

0.64 

o.oid: 
1.28 
2.12  1 

28.50  ; 

3.1.71 
2.33 
2.33 

37.85  i 


1  9  3 

VAN  ALLOY.  |2.50  I.2.1 
.571/3  Viau  ]  221/A  14 

.25  Viceroy  A  j  7  6' 

.70  Vic.&Gr.Tr.  1  39  13 

.62'/^  Virg.Dare  j 
WAINWRT. 

1.40-  Walker  Hir. 

Waterman's 
Waterous 
Webb&Kna. 

.40  Westeel 

.60  W.  C.  Brew 


1.70  1.2,5  1.70 

6*8 


920 1 


3.9 


+  21/8 


I  15  14  1  . 

;2.45  1.70 

1  38VA  33*3  3.9 
[6.00  3.10  , 

[6.50  4.10  I  ..[ 

13.50  2.50  ' 

I  17*/4  12  5.9; 

I  323/i  31'^  3.7 


35V2  35V2  .IS'/a 

I4V4  14V4  14'/4 

1.75  1.75  1.75  —.1.5 

3.5  .14V4  35  —  '8 

4.50  3.95  4.50  .10 


West.  Copper  >3.60  2.60 
W.  Groc. '.A*  I  35 


2.70  2.55  2.5.1 
131/4  13»4  13V4 


2.10  2.05  2.05 


.1  —.10 


4.72 

4,1.79 

60.10 

1.27 

0.56d 

0.43d 

2.38 

21.78 


2.66 

2.06 

2.75 

2.01 

2.74 

1.80 

2.83 

2.33 


1.60 

4.50 

5.50 


Do,  pfd. 
.52V2  Weston  *A* 
.52^3  Do.  ‘B' 

2.25  Do.  41/3  pfd. 
3.00  Do.  6% 

Woods  Alex. 
1.20  Woods  J. 
3.371/3  Do.  pfd. 

2.75  WoodsGHpfd 
Wood.s  Mfg 
YORK.  KN. 
Do.  pfd. 

LOO  ZELLERS 
1.68*'4  Do.  pfd 

BANKS: 

.80  C  National 
l.,50  C.Bk.Comm. 
Imperial 
Montreal 
Nova  Scotia 
Prov.  Bk. 
Royal  Bk. 


23»8  3.6  . 

I  .151/4  29  2.0  331.2  .13  ;J3V 

I  37  281.a|  2.0  34'/2  34  34 

[104  82  :  5.21 

1  106  too  1  5.7  106  105  106 


[5.00  4.00 
1  29  24 

I  85  82 

1  92Vs  92Tii; 

I  37  35  I 


24V3  24  24 

821/4  82'/4  82'4 


i  47 


.11 1/2  4.0  36 
40  1  5.4  47 


—  I 

—  1 


l.a 


.52  52 


46  V 


.52 


.51 


51* 


1.25 


1.80Y 

1.85; 

2.2,5 

l.lOt  .80 
2.321/i  1  03 
1.85t  lA2Vt  Tor.-Dom  B. 


.581'4  59 


1.65 


63'/3  52  3.3*  59 

551/4  4118  .1.5  51*8  .511/4  51*4 

7IV4  561'8  4.0  58+8  58  .58+8 

41  3ZV2  2.7  3458  34V4  34I/3 

80  65  I  3.4  67  66V4  66*8 

56  481^  3.8  53  al'/a  52i-3 


Earned  per  share  is  amount  earned  in  company's  fiscal  year;  for  purposes  ol 
personal  income  tax  returns.  "Dividends"  are  shown  on  a  calendar  year  basis. 
;  Includes  1988  year  (fiscal  years  ending  July  1,  1958  to  June;  30,  1959).  Earnmgs 
not  so  marked  relate  to  1959  year,  t  Includes  extrak:  'Iff  Deficit.  Yfetds'  are 
based  on  calendar  1960  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous,  x  Odd  lots.  •  Paid  on  account  of  1969  year. 


14  131/2  13V8 


6.7| 

4.3  261/2 


261/3  26'/; 
14  14A8 


U‘/3  m*  11 
161/4  16  I6I4 


im  IIV4  IIV4  - 


3.7  22  2l'/3  22 

3.71  22'/^  211/3  ■221/3 
401/it  41 


14*8  13*4  14 
3.8'  43'/it  43Vi?  431/3 
1.8  461/2  44*8  46'.3 

3.7,  261/3  26'/3  261/2 


NEW  YORK  STOCK  MARKET 

Supplied  by  Shearson.  Hammill  A-  Co.  iCIosing  quotations.  Aug.  9.  I960) 


Allied  Chem 
Amer  Can 
Amer  Cyan 
Am  Smelting 

A.  T.  &  T. 
Am  Tobacco 
Anaconda 
Armour 

B.  &  O 
Bendix  Avia 
Beth  Steel 
Budd 

Caterpillar 
Celane.se 
Chrysler 
Cons  Edison 
Cont  Can 
Douglas 


54+8  Dow  Chem  81*8  Merck 
381/4  Dupont  19214  .Mon.«anto 

5414.  East  Kodak  MonUWard 

53*4  E!  Paso  N.G.  3414  Motorola 


Nat  Cash  R 
^^^^  Nat  Dist 
+,N.Y.  Central 
ij®  .  iN.  Am  Avia 
•i'*'  *  Nor  Pacific 


89V2  Gen  Elec 
.56T'«!Gen  Motors 
jlVi'Goodyear 
30*4  Gulf  Oil 
34  Illinois  Cent 

70*fc  Int  Harvester  45*4  _  •  , 

4314  Int  Nickel  .>4*8 

171 8  Int  Paper  971,2  Phillips  Pete 

2614  Tnl  T  &  T  .19*4  Radio  Corp 
24  [Jones  &  Laugh  63*4  Sperry  Rand 

4114  Johns  Manv  54*8  Raytheon  39'/ 

63^8;Kennecott  78i'2  Republic  Steel  6OI-, 

33'V4'Lockheed  22+4;St  Regis  Pap  35 

33+4IL0CWS  Theat  18-54  Schenley  22 


88'.4  'iears-Roe’k 
38*8  Shell  Oil 
.167/8  Soc-Mobil 
77V3|  South  Pac 
57Lii  South  R.R. 
27iA^^t  Oil  Calif 
2oiJ  St  OU  N.J. 

42  Texas  Co 
411,4  Union  Carb 
United  -Aire 
445g  United  Airline 
6IV2  Ri^bber 

21*4  U.S.  Steel 
Westinghouse 
Woolworth 
Youngstown  S 


5.700  Cdn  Thor 
766  Candore 

18,400  Can*Erln 
1.000  Captain 

8.200  Cariboo 
2.415  Cashiar 
4,050  Cent  Pat 
9.000  Cent  Pore 
9.000  Cheskirk 

27,000  Chester 
5.722  Chib  Jac 
500  Chib  M 

6.100  Chimo 
710  Chrom 

37.690, Coch  Will 

3.100  Coin  Lake 
24.566  Comb  Met 

8.900  Coniagas 
24.000  Coniaurum 

3.200  c  Bellekeno 
15.000  C  Beta  G 

,398 1  14,500  C  C'allinan 
000  lL700  Con  C  Cad 

•  I  19,590  C  Discovery 
625  3,798  C  Fen 

4301.  1,040  Con  Gillies 
;  500  CG  Arrow 

2'>0|  104.900  C  Halliwell 
1212.300  C  Marben 
3,020  c  Mogul 
4,500,C  Morrison 
11.500  C  Mosher 
12.666  Con  Negus 
5,000  Con  Nichol 
8.300, C  Northld 
5,333  C  Persh 
2.000  Cons  Que 
2.000  C  Red  Pop 

7.500  C’  Regcourt 
4.000  c  Sannnrm 
1.310  Conwesi 

26.000  Cop  Corp 
7,750  Cop* Man 
10,109  Coprand 
2.5  ,.500  Couice 
4.300  Cowich 
700  Craigmt 
2.000  Crestaur 

9.500  Croinor 
2,000  Crow  pat 
2,332  Cusco 
8,369  Daenng 

5.700  D’.Aragon 
1.250  De  Cour 

9.500  Deer  Horn 
11,000  D'Eldona 
4,000  Delnlte 

13,249  Denison 
2,093  Dome 
100  D  .Magnes 
10.000  Donalda 
186.930  Duvan 
.1,000  E  Amphi 

4.700  East  Mai 
10.685  East  Sull 
20.812  Elder 

8,000  Eldrich 

13.500  El  Sol 
6.246  Eureka 
3,938  Falcon 

26,100  Faraday 
12,900  Fatima 

5.500  Francocur 
101.475  Frobisher 

2.500  Gaitwin 
2.899  Geco  Mines 
5.000  Genex 
1.800  Geo  Scicn 
1.000  Giant  Mascot 

10.132  Giant  YK 


.(Wl'2 

.46'/6 

.13Vx 


3.20  3.10  3. *20 

.0712  .06  .07 

1.75  1.75  1.75 

.OTVa  .06  .06 

.06  .05  .05 

.10  .09'/3  .10 

.10  .09'/2  .10 

6.60  6.15  6.55 

2.75  2,50  2.35 

13.87  11.00  13.12 

1.75  1.65  1.70 

.04  .04  01 

7.50  7.25  7.38 


.171,2  .141,2  .15 


.07 
l.Ol 

11.75  11.50  11.75 

1.00 


1.02 


.091,2  .08 


.08 


.03 


.021,2  .02 


3.75  2.96  3.00 


1.71  l.€2  1.66 


3.25  3.10  3.20 


VANCOUVER  STOCK  EXCHANGE 


1,334 

38 


6.1 


4.01  14'/^  13*4  13*4  +  V4 


I  46  46  46 


38»t2  38  38+8 

11+8  ll'.s  ll+» 


5.4  48  47+4  48 


•  I  13*4  131/2  13'.a  + 
6.0  9»/2  91/2  91/2  . 


6.223 

2,675 


(Supplied  by  Jas.  Richardson  &  Sons) 

LISTED 

Industrials:  Oils: 

Cdn  Ck>Ilienes  7.50 


Bid  .Asked 
Alta  Dist  Ltd  2.00  2.20 

Do  VT  1.75  1.85 

BC  Telephon  44.75  45.00 
BC  Turf  .90  . 

Capital  Estates  9.00  10.00 
Int  Brew  ‘B’  3.55  3.75 

Neon  Prod  14.50  15.00 
Pac  C  Terms  65.00  80.00 
Westmin  Pap  *31.75  32.50 
Sun  Pub  ‘A*  9.75  10.25 


Inld  Nat  Gas  4.20 
Mid-W  Ind  Gas  1.50 
Peace  Riv  Pet  .29 
Vantor  Oils  .30 
Mines:  * 

Beav  Lod  Uran  05 
Beth  Copper  .61 
Canam  Copper  .07 
Canusa  M  .03 


(Closing  quotations.  Aug.  9, 

STOCKS 

Giant  Mascot 
Nor  West  Vent 
Pacific  Nickel 
Nat  Explor 
Quatsino 
Silbak  Prem 
Sunshine  Lrd 
Taylor  Bridge 
Trojan  Cons 
Vananda 
West  Expl 


7.75 

4.33 

1.65 


CALGARY  OIL  QUOTATIONS 


(Sopplled  by  Jas.  Richardson  &  &)ons) 

Alas  YP  200  [  Claybar  14 


AlasKnf 
Aldina  1 
Bas  Led  IV 
BlCrown  21 
Castles  12 
C  Prop  260 
C  Fortune  2 


50 


14 


ComMin’l 
IV2  DomMin’l  *4 
2  Edoran  2M 
Gateway 
Kenare 
Keno 
Leamac 


(Closing  quotations.  Aug.  9.  1960) 
Led  Calm  S  Ranchman  5  ! 

Merit  37  40  1  Renfrew 


Merland  10 
MUl  Crk  5 
N  Ridgwy  6 
N  Cont 

N  Richfld  2*4 
Nuco  3*4 


Saige  Oil  78 
i  Share  2 
SilverCity  2^/2 
.  I  Transfield  1 
•  iTurnerV  10 
'  W  Warner  4 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations.  .Aug.  9,  1960) 


6.1  44  44  44 

6.2  29  29  29 


4.5  62  62  62 


430 


Govt,  of  Canada:  jCChem  5' 4 '71  93 

Issues:  Bid  Asked  I  Hindus 


100 


May  61 
Dec  62 
Dec  63 
Dec  65 
Dec  68 
Apr  69 
Dec  72 
Dec  76 
Dec  83 


991 too 

I03H  104 
OOi/*^  100 
951/2  96V2 


88 


89 


35  i  3  Perp 

I  CNR  4  81 
150  CNR  51/2  64 
585  'CNR  5*4  85 
15 


102  103 


102' 2  103^4 
1051/2  106i/« 


2  05  2.05  —.35 


37^/8  38  —  +8  2.260 


1.1  80  80  80 


141,4  14T4  _ 


334  4.4  361,2  35*4  36‘,2 

31  31  — 


3.9  16  16  16 


2.2  13  13  13 


5.12  4.80  5.00 


6.65  6.20  6.65 
6.4  204  20' 2  20' 2 


5.6  I7»4  16*4  17'8 
5.3  96*4  96*4  96*4 


Provincial: 

Alta  Tel  41.4  78  69  91 

BC  Power  5  82  89  91 

Manitob  54/79  99'/4  100' 4 
N  Bruns  34  65  92  93 

55  i  N  Bruns  5  79  93i/2  94i/^i 

N  Scotia  312  65  92  93 

N  Scotia  54 /80  98*4  99*4 

ofl?  Ontario  2  65  924  934 

Ontario  54  80  100  101 

Onl  Hvdro  4  66  94*4  95*4 

<  Onl  Hydro  5  80  994  100*4 
i  Quebec  4  62  984  994 

100  'Quebec  4*t  77  93  95 

[(^ueHvd  14  75  SI'-  83' 2 

[QueHyd  34  82  99*4  100*4 

|saskat  54  80  98  4  99*4 

Industrial: 

Abitibi  P  6i/ij/77  102 
Algom  S  54  78  95  96Vii 
Alta  Gas  54  81  93  95 

.Alum  C  44  73  91  93 

9,541  I  BA  Oil  54  77  95  97 

C  Cem  54  76  95  97 

950  I C  Brew  5 '83  91  93 

25  I  CB  Alum  5*4  80  94 

200 
2.525 


CPR  3+4/72  82 
CPR  5  81  92 

C  Oil  4  76  84 
Cons  Denis  5, '62  97 
Cr  Fonc  .54  74  95 
Dom  Sirs  5'-2/76  96 
DomTar  5' 4  78  93 
Gen  .Acc  4*4  69  93 
Imp  OU  3/69  86 
Ind  Acc  54  78  95 
Loblaw  G  6  77  100 
Lorado  Ur  6  62  99 
MassFer  44/76  85 
MillikenUr  6/62  97 
NSlarOil  5*.»  77  96 
ReyAlm  5*4/78  95 
St  Law  Cp  5/78  92 
Simpson  4*4  73  92 
Stan  Ur  54  62  96 
Stan  Ur  5*4  68  96 
Steinbgs  54  73  94 
lYaderF  5*4  /74  97 
TCP  5.85  87  90 
Westn  G  4*4/71  92 
Convertibles: 

Abitibi  AVi  66  99' 2 
Atlas  Stl  5  67  98' 2 
Brazil’n  44  71  74*4 
BC  Elec  6  84  lUj 
C  Delhi  54  73  82 
Cdn  Peiro  1  72  80 
C  UlU  5*4  77  104'/ii 
Cockshult  5  68  89 
Dom  Text  4  66  90 
CJreyhnd  5*2  78  98' 2 
HomeOil  5*4 '71  89 
Home  Oil  6  75  93'-:i 
Inld  Cem  41.2  76  91 
InldNG  54.77  84 
Loblaw  4*4  76  119 
Pac  Pete  5  77  81 


Shawin  54  72  106  109 

Simpsons  5  76  116  125 

Simpson  54  79  1064  1084 
TriadOil  4*t  71  78’ 2  SV'2 
WCoastT  54  88  88  91 

Utility  Bonds: 

Ang  Can  T  6  88  99  101 

Avalon  T  14  66  83 
Bell  Tel  3*4  79  80 
Bell  Tel  6\a  78  104i<i  1064 
Bowater  3*4  80  79 
Braz  Tr  4*4/70  79 
BC  Elec  3*4  '69  86 
BC  Elec  5*4  77  98  100 

BC  Elec  5'k  38  92  94 

BC  Tel  51 4/83  914 
CalgPow  3*4  72  79 
Can  Fleet  4  68  80 
CWNatG  5+8  83  94  96 

ConsGas  5*4  77  98  . 

Cons  Gas  5  78  92*3  951-2 
East  LSiP  4/69  80 
CIL  Pow  5*4  77  96 
Inland  NG  6  82  934  96' 2 
MaritimEI  4/75  78  80 

NfldL&P  412  74  85  87 

NfldLiP  51 2  78  914 
NONatG  5*4  82  89  92 

Nor  Tel  3'4  78  91 
Power  C  5' 2  77  93'3 
Que  N  G  5*4  85  75  77 

Que  Tel  6  77  96 
Shawin  4*4  76  90  91 

Shawin  3'.2  70  83  4  86'-* 
Union  Gas  5  77  92 
Union  G  54  77  93 
Real  Estate  Issues: 
Brantfd  C  6/79  88  91 

Eaton  R  3'/2  68  85 
Eaton  R  5  78  90 
LoblwLP  54  83  95' 2 
SteinbrgP  6  82  994 
t  Payable  N.Y.  or  Can 


.06'/3 

.054 

.09',2 


9.96  9.55  9.6.5 
20.12  19.84  19.84 
€.75  6.75  6.75 


.06 

.17'/2 

.074 

1.42 

1.78 

1.16 

.14 

.06 


.06 

.15 

.074 

1.35 

1.70 

1.10 

.13 

.06 


11.62  9.83  10.00 


.044 

.I512 


3,000  Glacier 

.18 

.  1 3  2 

13,900  Glenn  Uran 

.05' 2 

.04'.*2 

4,000  Goldale 

,15'2 

.15% 

33,320  GF  Mining 

.21 

.15'-a 

1.167  Goldray 

.17 

.17 

7,150  Grandroy 

.15 

.13% 

2.700  Granduc 

1.30 

1.20 

40,000  Gulch 

.07Va 

.04% 

3,470  Gunnar 

7.40 

7.23 

7,940  Do  wts 

.02% 

.01 

5.000  Gwillim 

.06 

.05'.^ 

62.800  Hard  Rock 

.14 

.12 

4,900  Har-Min 

.06% 

.06 

2.005  Hasaga 

.14 

.13 

16,000  H  of  Lakes 

.08 

06 

24.100  Headway 

..14 

.26 

.1,500  Heath 

.06 

.OS'-j 

1,100  High-Bell 

1..16 

1.15 

1.845  Hollingei 

21.37 

20.30  : 

300  Howey 

2  42 

2.41 

4.400  Hoyle 

4.05 

3.8.5 

6,861  Hydra  Ev 

.35 

.12 

2,100  Inspiration 

.27 

.27 

14,000  Int  Moly 

.07% 

.07 

5,500  Irish  Cop 

1.00 

.91 

3.300  Iron  Bay 

1.85 

1.75 

52,300  Iso 

.41 

.35% 

21,100  J  Waite 

.30 

.25 

8.850  Jacobus 

1.18 

1.11 

500  Jaye  ICxpl 

.16 

.16 

24.000  Jellicoc 

.O9I2 

.081.2 

2.000  Joburke 

.08% 

.08 

1,100  Joliet 

.21% 

.21% 

2,000  Jonsmilh 

.09 

.08 

3. .540  Jowsey 

.31 

.28 

15. .500  KenvUlc 

.04 

.04 

32.396  Kerr  \dd 

13.25 

12.00  ] 

1.000  Kilembe 

2.00 

1.96 

16.000' Do  C  wts 

.20 

.12 

7.095  Kirk  Min 

.21 

.17% 

!  .5,7.50  Kopan 

.20 

.18' '2 

1,485  Labrador 

19.50 

18..50  1 

10.100  Lake  Cin 

.65 

.63 

12.690  L  Dufault 

.4.5 

.41 

1.000  Lake  Ling 

.07 

.07 

7.500  L  Osu 

.15 

.14 

2.785  L  Shore 

4.25 

3.60 

5,175  L  Wasa 

.29 

.21 

;  300  1/3  Luz 

3.35 

2.75 

5.950  Lamaque 

3.10 

3.a5 

92.812  Langis 

.78 

.67 

132.700  Latin  .\m 

.55 

.48 

1  16.710  Leitch 

1..50 

1.35 

!  5.500  Lexindin 

.02 

.02 

1  12,2O0LL  Lac 

1.76 

1.65 

82.700  Lorado 

..54 

.45 

18.310  Do  wts 

.09% 

.07 

10.400  Lyndhursl 

.10 

.09 

5.350  Macassa 

2.. 55 

2.40 

5.050  Mardon 

.18 

.17% 

12.000  Macfie 

.n4ii{ 

.031  a 

10,200  MacLeod 

M2 

1.02 

18.033  Madsen 

2.95 

2.63 

9.600  Maenet 

.06 

.04'  2 

10.1.50  Malartic 

.78 

.75 

5.100  Maralgo 

.10 

.09  V 

6,000  Marcon 

.06'^ 

.OS's 

49.430  Maritime 

.84 

.78 

tl.5..500  Martin 

.41% 

.37'  2 

8.500  Matatch 

.06'v 

.06 

100  Mattagami 

4.40 

4.40 

2,850  Mclnt>re 

23.50  ; 

22  00  2 

12.100  McKen 

20 

.18 

6  000  McMar 

.06 

.05 

13.000  MoW  at 

.26' 2 

.25 

6.000  Mentor 

.17 

16'  2 

9.900  Merrill 

500  Mela  Uran 

5.500  Midrim 
500  Minda 
.500  Min  Corp 

4.500  Min-Ore 
3.600  Moneta 

49.700  Ml  Wright 

10.500  Multi-M 
246.900  Murray  M 

3.700  Nama  Cr 
630  Nealon 
.500  Nello 

3,780  Nes  Lab 
1,000  New  Alger 
1 1 .600  New  Ath 

75.700  New  Bid 

3.950  New  Cal 

6.900  New  Delhi 
23.685  N  Dicken 
10.008  N  Goldvue 

1.750  N  Harri 
20.050  New  Husen 
8.000  New’  Jason 
13,000  N  Kclore 

64.200  Newlund 

329.600  N  Mylama 

1.500  Newnor 

500  New  Ruu^  n 
3.415  New  Taku 
19.390  Nickel  MS 

5.800  Nipissing 
3.600  Nisto 
4.000  Nor-Acme 
9.000  .Norbeau 
4.000  Norgold 

3.700  Norlartic 
1,930  Normetal 

10.700  Norpax 
.500  Norsync 

31.223  .N  Cold.vtrram 
14,611  Northgate 
3.141  N  Golden 

4.800  N  Rank 
3,000  Norsp  .A  wts 
1,9(X)  North  Can 

3.500  Norvalie 
600  Nudul 

5,000  Obaska 

20.700  O’Brien 
.1.100  Oka  Rare 

7.300  O’Leary 
10.260  Opennska 
30, £00  Orchan 

1.000  Grenada 

5.900  Ormsby 

5.400  Osisko 
6,773  Pamour 

41.000  Paramaq 
1,006  Pardee 
.100  Patino  .M 
900  Pato 

11.100  Paymast 
1,661  Pee  Exp' 

2.200  Peerles.i 

3.400  Perron 
14,057  Pick  Crow 

16.100  Pitch-Ore 
1,250  Placer 

23,530  Portage 
325  Premium 

5.300  Preston 
.1,500  Pros  An 
8.000  Purdex 
2,666  Que  Ascot 

12.100  Que  Chib 

9.800  Que  Cop 
6.000  Que  Lab 

1.950  Que  Lith 

1.800  0  Metal 

6.500  (junston 
12.375  Queninnt 

1.800  Radiore 

29.100  Rayrock 
9.500, Realm 

200  Renabit 
7.650  Rexspar 
12,212  Rio  Algom 
1.000  Rio  Riip 

31.100  Rix  Athah 

8,000  RiX’hf 

16.300  Rockwin 
8,675  Rowan  Cons 
38,817  San  Ant 

20.500  Sand  Riv 
662.675  Satellite 

16.730  Sherritt 

1.700  Sigma 

8.200  Sil  Miller 

5.200  Siscoe 
113.838  .Stanleigh 

>3.116  Do  Wats 
995  Stanrock 

6.500  Slarralt 
2,'K)0  Sterloy 

22.067  Steep  R 

17.500  Sturgeon 
3.000  Sud  Cont 
7-90.1  Sullivan 

64.456  Sunbur.st 

3.300  Sylvanite 

2.950  Taurcanis 
.500  Do  vt 

19.443  Teck-H 

7.900  Temag 

21.100  Territory 

3.900  Thom  L 
4.066  Tiara 

1.300  Tomhill 

8.700  Torbit 

2.500  Towag 
2.020  Trans  Can 
6.000  Trans  Res 

190  Tribag 
7.000  Trin  Chib 

7.200  Ull-Shaw 
1,.500  U  Mining 

600  V  .Asbestos 
3.545  Un  Keno 
8.573  Un  Fort 
23.440  Upp  Can 

7.700  Vandoo 
5,7.55  Venture.^ 

50  Do  Debs 
6.3.13  Vespar 

9.300  Violam  , 

1.185  Watie  Am 

4.500  Weedon 
1 .000  Werner 
4,000  W  Malar 
1.750  W  Surf  I 

10,750  Willroy 

3.300  Do.  wts 

15.500  W’iltsey 
1,000  Winch 
6.759  Windfall 

900  Wr  Harg 
25.800  5’ale  Lead 
6,000  5'eIIorex 
29.410  Yk  Bear 
93.650  Youne  fl  G 

6.500  Yukeno 

7.500  Zenmac 

2.201  Bulolo 
800  Pend  Ore 

12.600  Yukon  Con 


Alscope  Exp. 
•Ameranium 
Anghonian  Min  , 

.Arno  . 

Barvallee 
.Bateman  Bay 
1  Beatrice  R.  L.  . 
no  Bellechasse 
•J]®  Bornite  Copp. 

•28  Burnt  Hill  Tung. 
[Canalask  Nick. 
Canuba  Man. 

Carbec  Mines 
I  Central  Man. 
j I  Chemalloy  Min. 
Chess  Min, 

Chipman  Lake  . . 
Cleveland  C. 

Cons.  Monpas 
Cons.  Que.  YK 
Fab  Metal 
Fa  no  Min. 

Golden  .Age 
Gui-Por 

Haitian  Copper 
Inter.  Ceramic 
Lingside 

Lithium  C . 

Mid-Chib.  .... 
Mogador 
N.  Formaque 
New  Jack  Lake 
New  Santiago 
N.  West  Amulet 
Nocana 

N.  .Amer.  .Asbestos 
N.  .Amer.  Rare  .Met 
Opemisca  Exp. 
Paudash 
•75  i  Pennbec  .  .  . 

.10  Pitt  Gold  . 

06  I  Quebec  Cob . 

•84  I  Que.  Smelt . 

IT'^Raberval 
06i2[Sl.  Law  River  .. 
4.40  South  Dufault  ... 

13  2.5  [standard  Gold  .. 
.20  Tib.  Exp.  .. 

.06  Trebor  Mines  . 

.25  Virginia  Min . 

-16' 3  Wendell  Mm. 


2.00 


4.23 


1.45 

02 

1.70 


2.54 


High 

Low 

Clow 

.60 

.55 

.87 

.07 

.07 

.07 

.50 

.48 

.50 

.04 

,04 

.04 

11.00 

10.84 

11.00 

.06 

.OS'-n 

.05% 

.60 

.55 

.58 

.31 

.50 

.50 

.28 

.25 

.37 

85 

.7.1 

.78 

.10'% 

.10 

.10 

.04 

.04 

.04 

.09' a 

.09' a 

.09% 

.07 

.06% 

,07 

.04' i 

.04% 

.04% 

.30'* 

.29 

.30% 

.11 

.07 

.07% 

.33 

.32 

.33 

.10 

.10 

.10 

3.05 

2.80 

2.85 

.06 

.05 

.06 

.08 

.08 

.08 

.70 

.66 

.68 

.071* 

06 

.06 

.10 

.09 

.10 

.16'-3 

.12 

.13% 

.71 

..53 

.60 

.40' a 

.04t'3 

.04% 

.05% 

.05% 

.05% 

.13 

.12% 

.U% 

.38 

.32% 

.35 

.78 

.77 

.77 

.05 

.04 

.05 

.13 

.13 

.15 

..50 

.35 

.50 

.04»a 

.03% 

.03% 

21 

.20 

.20 

2.95 

2.80 

2.85 

.08 

.08 

.08 

.06'a 

.06'% 

.06% 

1.0.5 

.97 

1.03 

.19 

.34 

.39 

.21 

.20 

.21 

.59 

.57 

.38 

.29 

.28>/a 

.29 

1.25 

M9 

1  20 

.08 

.08 

.08 

AV-i 

.12% 

.13% 

.04’ a 

.04)2 

.04% 

.65 

.32 

.6.5 

.10 

.09% 

.10 

.11% 

A0% 

.11% 

6.40 

6.05 

6.35 

1.03 

.99 

1.0.1 

.04'/a 

.04»/3 

.04% 

.24 

.21 

.23 

.28'/3 

.27 

.27 

.64 

..58 

.62 

.09'^ 

.05% 

.06 

.16' a 

.16'/-a 

.16% 

.1.75 

.1.35 

3.75 

2.30 

2.40 

2.30 

.19% 

.17 

.17 

.iota 

.10% 

.10% 

.13 

.12 

.12>4 

.13 

.11% 

.11% 

.72 

.67 

.70 

.05'/8 

.04 

.04 

12.75 

12.75 

12.75 

.36% 

14 

14 

2.25 

2.15 

?  15 

4.30 

4.20 

4.20 

.49  a 

.40 

.49'A 

.04% 

.04 

.04 

.08' 2 

.08’ a 

.08% 

.20 

.17 

.18;^ 

.11 

.09 

.09 

.03 

.03 

03 

2.20 

2.10 

2.10 

.71 

-65 

.65 

.11% 

.10 

.11% 

8.25 

8.20 

8.25 

.52 

.49 

.51 

.51 

.48 

..50 

.21 

.13'a 

.18% 

1.55 

1.55 

1.55 

.23'^ 

.'23 

.21 

6.. 10 

6.20 

6.20 

.Ol'/i 

.04% 

.04  A 

.18 

.18 

.18 

.07' a 

.07 

.07% 

.■20 

.17 

.17'A 

09'^ 

.05 

.09'4 

1.14 

1  02 

MO 

.07 

.06 

.86 

..54 

.26 

.41 

.1.10 

2.9.5 

1.05 

3  2  .5 

3.10 

3  10 

.37'a 

.31% 

..17% 

.83 

.79 

.83 

.77 

.74 

.76 

.03'/6 

.02 

.02% 

.24 

.24 

.24 

.04 

.03'% 

.04 

0.1'  a 

.03'^ 

.01% 

7.55 

7.30 

7.50 

.10 

.23 

.24 

.06'/6 

.06 

Of 

1.65 

1.49 

1.5.5 

.31% 

.2.5 

.28 

.22'  3 

.20^/2 

.22% 

.47  ' 

.4.1 

.43 

44 

.44 

.44 

1.70 

1.58 

t.64 

1.66 

1.45 

1.50 

.18 

.17% 

.17% 

.67 

63 

.66 

.04 

.04 

.04 

.44 

.44 

.44 

.27 

.24% 

.24% 

.06'  2 

.06'.^ 

.06% 

.42 

.36 

.36 

.13'5 

.13 

.13% 

.26 

.25 

.25 

.09 

.08 

.08 

.ftS’a 

.08 

.08 

18 

.17 

.18 

.*'.90 

3.85 

3.8.5 

6.2,5 

6.10 

6.20 

19 

.16 

.19 

M2 

1.00 

1  04 

04 

.ai 

.04 

22.73  22.00  22  02 

MOO  88.00  88,00 

..12 

29 

.31 

1.15 

1.0.5 

1.14 

5.9.5 

5.90 

5.90 

.03'i 

.03% 

.03'A 

.07 

.07 

.07 

.03 

.02% 

OS 

1.5 

.1.5 

.15 

1.25 

M6 

1.20 

..15 

.26 

.35 

.13% 

.12 

.13 

.0,5 

.05 

.05 

-12'2 

.12 

,13 

1.13 

MO 

Ml 

.13 

.12 

.12 

.08 

.07 

.07 

.98 

.87 

.TO 

.81 

.70 

.81 

.03% 

.0.1 

.03 

.18 

.17’^ 

.17% 

4.90 

4.7.5 

4.75 

2.36 

2.30 

2. .10 

.62 

.59 

.62 

EXCHANGE 

1,  .Aug. 

9,  1980) 

High 

Low 

CIoM 

.09 

.07% 

.071/i 

.02 

.02 

.02 

.04 

.04 

.04 

.04 

.04 

.04 

.04 

.04 

.04 

.10 

.03'a 

.09 

.03'/a 

.03 

.03 

.25 

.25 

.25 

.04 

.04 

.04 

.11 

.11 

.11 

.04 

.03 

.03% 

.02% 

.02' a 

.02% 

.08 

.06 

.08 

.0.1 

.03 

.03 

2.27 

2  15  2  25 

.04 

.03 

.04 

.04 

.04 

.04 

.09% 

.08% 

.08% 

.05'  3 

.05 

.05 

.04 

.04 

.04 

.09 

.09 

09 

.02'  3 

02 

.02 

.48 

.45 

.48 

.05 

.05 

.05 

.04 

.03% 

.03% 

.22 

.12 

.19 

.02''a 

.02% 

.02% 

..10 

.20 

.30 

.17 

.17 

.17 

.06 

.06 

.06 

.0.5 

.04% 

.04% 

.01 

.03 

.03 

.02' a 

.02 

.02 

.23 

.15 

.17 

.04% 

.04'6 

.04% 

.04 

.04 

.04 

51 

..50 

.51 

.09 

,09 

.09 

.20 

.15 

.18 

.11 

.11 

.11 

.04 

.04 

.04 

3.10  2.90  2 

’.93 

.10 

.03 

.10 

.10 

.10 

.10 

5.3.8  5.10  5.30 

.20 

.18 

.18 

.08'/^ 

.(),> 

.05 

.04'2 

.04 

.04 

.03 

.02 

.02% 

.07 

.07 

.07 

.03' 2 

.03% 

03% 

UNLISTED  SECURITIES 


(Supplied  by  Kippen  &  Co.  Inc.) 


(rinsing  quolalions.  Aug.  9.  1960) 


.Alexan  Bldg  C  15 
Ang  C  Tel  AC  39 
Beauharnois  Pr  IS 
Do  L  H  Pow  10 
Bor  Floor  23 

BC  Sugar  28’ 

Brit  P  Carpet  50 
Brit  Am  .Assur  102 


CAMPBELL  CHIBOl’C.A.MAU  an  additional  2,263  preferred  shares  have  y 

Campbell  Chibougamau  Mines  Ltd  ad-  been  purchased,  redeemed  and  cancelled.!-  n-ihi  p 
■’,950  shareslThere  are  now  157,281  preferred  shares'^, 


vises  that  an  additional 

ha>e  been  issued  at  $1.00  a  share  as  a  [outstanding 
result  of  the  exercising  of  stock  pur-  j  -  " 

chsc  warrants.  Issued  capital  is  now;  BELL  TELEPHONE  CO. 

3,545,653  shares,  leaving  1.454.345  share.>,  Telephone  Co.  of  Canada  advises 

in  the  treasury.  that  an  additional  84.288  shares  ha\c 

““  “ — - —  (been  issued  under  the  provisions  of  an 

CANADA  MALTING  CO.  : employees’  stock  purchase  plan.  There 

Canada  Malting  Co.  Ltd.  advises  that 'are  now  2.239.383  shares  outstanding. 


Bid  Asked i  Do  B  3 

15  j  Cousins  E  U  10 

to  Cro^vn  Life  new  190  210 

DaiLv  Mirror  A  1.50  1.75 

Dct  Int  Bridge  19  20 

D  of  C  G  Insur  50 

1®  (Eastern  Trust  26  27 

(Essex  Pack’d  l 
5  Excelsior  L  163 

41 2  Galt  Brass 


20 


Can  Indemnity  30 
Cole  Coll  A  25 
Do  B  25 

Colonial  S  273 

Commerc’I  Life  32 
Cawihra  A  U  32 
A  W  Chase  U  50 
Coos  Theatre  A  6Vi 


Br  &  C  C 
Gl-West  Life 
Guar  C  NA 
Hudson  Bay 
Imp  Chem  Int 
T.ai'rent  6  pfd 
London  Life 
Maritime  Tel 
Monarch  Life 


18 


328  338 

90 


McCarthy  M  A  3 
Do  B  20 

Mtl  City  &  Dist  54 
N  Life  Assoc'o  515 
NR  Telephone  lllA  U 
NS  Trust  17 

Oland  Brew  A  11 
Ont  &  Que  RIy  95  99 

Rub  J  &  W  pfd  1] 
Sherbrooke  Tr  150 
La  Sauvegarde  80 
Sovereign  Life  170 
Strategic  M  11 
Stand  Fuel  pfd  33 
Stew  g  Lloyds  6 
Tor  Gen  Inv  23 
Waterloo  M  7 

West  I  20  Dtd  97 
Westcoasts  T  lo'/S 


M 
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Home  Oil  Income  Boosted 
By  Expanding  Gas  Sales 


IPreston  Meeting  iMcIntyre  First 


THE  FINANCIAL  TIMES.  AUGUST  12.  1960 


Ratifies  Merger 
iWith  Stanleigh 


Half  Net  Lower 


_  jfVIIII  JialllCiyil  McIntyre  Porcupine  Mines  Ltd  j  ■ 

I  -  |in  interim  statement  coverine  I  ^  ^  ^  1 

CALGARY  — The  first  impactjwcll  that  has  been  standingl  Toronto— Shareholders  of  Pres-  operations  for  the  first  half  of  |  lloll  I 

from  increased  natural  gas  salesi^appcd  for  three  years  was’,Q„  pjgj.,  -vjjppj  ^  at  g'the  current  year,  reports  a  sharp! 

was  responsible  for  increasing  ^special  meeting  here  during  the  drop  in  operating  income  as  (Suhjfct  tn  rhanii»  «nd  confirmaiioni! 

the  gross  income  of  Home  Oil  T"  f  “j  past  week  voted  approval  of  a  compared  with  figure  for  corres-:  „  j 

g  ss  nc  e  ome  oil  24,000.000  cubic  feet  of  gas  and  n-nnosed  mercer  of  comnanv  ponding  period  of  last  year  andi  „  .  .  I 

Company  Limited  by  13  percent  18  barrels  of  condensate  per  J’.  ?  ctanleiph  Ur=<ni"”’  8  reduction  in  net  earnings  after  4Ri.-Brinnv  *n?  *ili  I 

for  the  first  half  of  1960  accord-!  1.000.000.  Six  miles  .south  of  ^  iranium  g,,  ^  'Z  ' 

ing  to  a  special  report  to  jhelCarstairs  a  successful  well  Production  for  the  period  under  _  . m  -m  j 

sharchoders  released  today.  Theicompleted  on  a  Home  Oil  farm-l  ^  amalcamation  will  ''P'iew  was  valued  at  $4,061,579  tbino  :  :  .is  i-’o  , 

report  forecasts  an  even  larger^ out  which  had  a  calculated  open  '"j  ^^“/8anid  to  compared  with  $4,314,171  for  .swe  . 3?  .40 

increase  for  the  second  half  ofjflow  potential  of  27.200,000  cubic,  fir.st  half  of  last  vear  and  emerg-  J"  '  .  4» 


Over-the-Counter  Q  uotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


f  j(j  all  charges,  Abeu 

I  Vhe  new  company  formed  as  a'  Production  for  Ihe  period  under 
result  of  the  amalgamation  will  cc'iew  was  valued  at  $4,061.5/9  Abino 
L.nm.n  Pr^Onn  Minpx  l.frl  OS  compared  With  $4,314,171  for  .Vble 


.  iioii  ..1  iiu..  ui  uui/.v,  ,  ...  .  o.ifhnriTPrf  /-mi  SI  oaii  01  iBsi  year  300  emerg-  .  ... 

the  ,vcar  as  the  full  benefit  is' feet  of  gas  and  26,5  barrels  per  1  L  Ym'r  assistance  was  up  al  $486.-  iconic  i<Z 

felt  from  Carstairs  gas  and  con-  1,000,000  cubic  feet.  Home  has  *ai  ot  .‘i.iiuo.uisi  snarp  oi  '*  P<  r  $418  8'’’  Operating  costs  'nana'c  guebcc 

densate  production.  Gross  in- a  77.5  percent  interest  in  «he  cent  cu^l^ve  preferred  s^ck.^^^ 

come  for  the  first  six  months|firsl  of  these  wells  and  34.7  per-, and  10,000,000  no  par  common  gj.  aggjgsi  $4.1131,30  leaving  Advance  Red  i.ak* 
was  up  $538,000  to  $4,515,873.  |Cent  interest  in  the  second.  Sev-, shares.  operating  income  dow'n  at  $82,303 

The  company's  oil  production; eral  additional  wells  in  the  gen-  Shareholders  of  Pieston  r.ast  $419.9,3.3.  viamac”  ^  *  ^  ....! 

was  down  slightly  for  the  firstieral  Car.stairs  area  arc  planned  Home  will  receive  one  share  of  deduction  of  expenditures  Alaska  cdn.  . ;■ 

half-from  a  daily  average  of. for  Ihe  second  half  of  1960.  The  merged  company  for  each  gmside  exploration,  addition  Red  lake 

7.518  last  year  to  7.439.  Thej  Both  Home  Oil  operated  pipe-  share  now  held.  gf  investment  income  and  re-  auo 

drop  was  attributed  to  reduccdj lines  reported  jumps  in  daily;  In  the  case  of  Stanleigh,  Rio  fgp  income  taxes,  net  earn-  aioupuc 

production  from  the  Harmattan  throughput.  Cremona  pipeline  .Mgom  .Mines  has  offered  to  pur-  jpg,,  g|,pp  g||  charges  were  low-  \™ci'uan'*Honhcr . 

field  because  of  high  gas  oiljdivision,  a  wholly  owned  opera-|Chase  one-half  of  the  Stanleigh  pp  gj  $9,34921  equal  to  41  cents  American  asd. 
ratio  penalties.  Remedial  aclion;tion.  moved  an  average  of  10. .337  shares  held  by  stockholders  al  g  .share  oii  outstanding  slock,  as "‘.„|g 
is  planned  which  will  rcin.iect| barrels  per  day.  compared  with  $1.10  a  share.  The  balance  will  compared  with  $l.i,36”640.  equal  vITa"  i  lanium 

Ihe  gas  now  being  flared  into  an  average  of  8.793  last  year.  It  be  exchanged  for  preferred  jg  49  cents  a  share.  ivnahar  . 

the  oil  formation.  connects  the  Harmattan  area^shares  of  Ihe  merged  Company  _ _  vnnrmdquc  . 

During  the  first  half  of  I960,,  with  the  Calgary  refineries.  [with  Rio  Tinlo  Mining  Co.  of  «.  &  11  |X  ■  vmuwmv  (low  !! 

the  company  produced  4,787,056.-1  Federated  Pipe  Lines  Ltd.. 'Canada  offering  to  purchase  all  rirST  nSIT  LOSS  lAmivvi.n  iianium  ... 

000  cubic  feet  of  natural  gas  and  rapidly  expanding  its  service  preferred  shares  al  .50  cents  a  _  „  ...  iuS’Ic  vci'r'  .!.!!!!!! 

87,148  barrels  of  natural  gas  area,  handled  an  average  of  share.  POr  DGVCOtl  iVlinGS  'vrsus.v  . 

liquids,  compared  with  3,217.448,-!  16,733  barrels  per  day  during  the,  This  works  out  to  an  averagcj  I''!'"'"  . 


000  cubic  feet  and  26,2.30  barrels  first  half  and  touched  19.080  bar- gf  90  cents  pej-  share  that  Stan  ,  .j  Ur  Ainc.ur 

for  the  fir.st  half  of  1959.  rels  per  day  in  .tune.  Its  capa-,|gigh  stockholders  will  receive  ^  , 


.\nahar 
^ndo\fr 
Xnnamaqiip 
\ntimonv  (loW 
Aniiwon  I  ranium 
Appolo  Poll.  . 

\iclic  Veil . 

\rsvsy  . 

.Arkrn  . . 

\rm«iur  . . 


The  report  released  details  oficity  is  being  expanded  by  loop- f^p  holdings 


the  6  months  ended  .lune  30th,  Arrow  Tunpxicn 


New  Edition  Of 
Mines  Handbook 


several  recent  gas  discoveries,  ing  and  pump  installation  from  a  special  meeting  of  Stanleigh  an  operating  bojorc 

Six  miles  north  of  the  Car.stairs  its  pre.sent  20,000  barrels  per  day  hondholders  has  been  railed  fg,.  ^nd  taxes,  of  $3/,661  AthUKijo 

gas  field,  a  successful  w  ildcat  I  to  48.000  barrels.  It  connects  to  consfder  the 

was  production  tested  and  had  the  .Swan  Hills.  Virginia  „i,ig  :Augu.^t  l,stn  to  consider  tne  mei  ,p,,gf„  fg^  corresponding  J,', 

an  open  flow  potential  of  16,000.-1  Morse  River,  .hidy  Creek.  Sarah"—  halanre  nf  the  SlanlpiBh,^‘’J^'*’'*j  ■  vuhum 

000  cubic  feet  ol  gas  per  day  and  I  Lake  and  Deer  Mountain  f'c'ds  i„.anji,ni  contract  will  go  to  the'  ^'■''^“clion  for  the  period 

44.8  barrels  of  condensate  per  with  Edmonton.  It  is  .50  percent  .pj  Pannl  minec  nf  Rin  review  was  valued  at  av*  uoid 

1.000,000  cubic  feel.  owned'bv  Home  Oil  and  operated  ^5"  '"Jm' 

Ten  miles  west  nf  Carstairs.  a  bv  Hie  company.  1"-,  .L  ^  peerage  Rvcma.o 

- — ^ I"  |of  66,3  tons  Output  amounted  tn  , 

•  iri  L*  1  &  U  l£  the  Stan  eigh  contract.  1.3  0,30  ounces  of  gold.  This  com 


with  Kdmonton.  It  is  50  percent  gf  Rig 

owned  by  Home  Oil  and  operated  _.^,jgg^  ^g^ 


Renabie  1st  Half 
Earnings  Up  Widely 


I  .Milliken  and  Panel  had  rontem 
I  plated  closing  this  October. 


The  Canadian  mining  industry,!  Renabie  .Mines  Ltd.  reports  net  ,,  _  ,  .  ! ’  ’p' Sflmi.m''™ 

de.spile  talk  of  cutbacks  and  earnings  of  $109,517.  equal  to  10  HaS  Operating  LOSS  laie.sl  period  amounted  to  $134.^  ^  ' 

business  uncertainty.  hasl^'P^'f,^ -  !092  as  compared  with  $154,851  R^'^Ia1lc/• 

taken  a  long  •  term  view  in  l^lmggrp^Sh' net  oV  $6^024  foi'i  ^''^'^rnzie  Red  Lake  Mines  for  6  months  ended  .lune  ■30th. 

advancing  new  proiccts  and  hTfwrhri  of  IW  for  the  6  months  19,59.  Operating  expenditures  of . 

exnanflinc  exisfine  f-i/'ilili/ s  3  li/v ' *^r.  a*  ^  f  ‘it  t  r./vr;/H  operal-  $611.7.54  compared  with  $661,384.  Rraro.i  Mimn* 

s  Si-.': ,» '"j  ■’  t"’*  *" """""  . . . 

duclion  record  of  $1.9  billion  last  1  r  0  m  $603,422  Cost-aid  was  *29  I6I  as  compared  jh's  .veai  I  heir  was  an  operating 

year.  This  is  apart  from  the'$76,9H9  against  $100,1.36,  Tonnage  "P''''«''.p8  Pref't  f^r  cor-  oss  of  $22,229  o^  Pr‘’dP‘^"o<':;r/u  , 

millions  of  dollars  that  are  being  gf  gre  milled  amounted  to  89.447  pmod  la.ct  >ear  of  value  of  .$_n/.6,.3,  bphupo.  . 

xnrnl  in  nriinarv  /vvnlnrat i/.n  _ ;_./  n-  rvi  i  i$''.IO.T.  - -  -  Hrauvfinv 


business  uncertainty,  has! 
taken  a  long  •  term  view  in 


cents  a  share  on  stock  for  the  six 
months  ended  .lune  .30  last.  Thi.si 


McKenzie  Red  Lake 
Has  Operating  Loss 


pares  with  production  for  the  Ran/i-oi# 
first  half  of  19.39  valued  at  $.310.-  Barl’i'^.p,,, 
009  from  the  milling  of  120.59.3  Banma 
tons  of  ore  and  gold  output  of 

tr  A-i  /  I J  Rai-I.an 

15.0/1  ounces  of  gold.  Bar  Vlanit/ 


taken  a  long  •  term  view  in  j.gmpares  with  net  nf  $69,024  for 
advancing  new  projects  and  the  first  half  of  19.)9. 
expanding  existing  lacililics.  The|  Production  for  latest  period 
industry  established  a  now  pro-  was  valued  at  $743,921,  up 
duclion  record  of  $1.9  billion  last  1  r  0  m  $603,422  Cost-aid  was 


millions  of  dollars  that  are  being  gf  gre  milled  amounted  to  89.44 
spent  in  primary  exploration,  again.st  97.011. 


RPiiHllfU  <4 
Rp«upfl« 
Brauvfunv 
Hrifasr 


diamond  drilling,  and  prospect- 1  Ore  reserves  al  .June  .30.  1%0.  a "  ,  L?,L  iol  ^  P''".?"  N.  Coldsfreom  HoS  ‘  h'houjr.mxn 

jng  for  now  properties.  i—  ,1  00- ■,i-^  was  valued  at  $296  ,386  from  mill-  „  ^  ^  B/.nemwr 


estimated  at  287.315  Ions 


While  the  larger  mining  grading  0,19.3  ounce  gold  per  Ion 


ing  of  41.889  tons  of  ore  and  out-  4-Monfhs  Profif 
put  of  8.801  ounces  of  gold.  Thi.s' 


organizations  dominate  the  which  compares  vvith  262, .5.38  tons North  Coldstre.im  Mines  had 
.scene  as  the  major  source  ofgrading  0.21  ounce  at  December  „?  pstimaled  prolil  of  $428,162 


.scene  as  the  major  source  of 'grading  0.21  ounce  at  December  ‘V  t!;„g\"/ '' 
financing  and  mine  development.: 31.  in,39.  10-9  n,^  la  lo, 

smaller  companies  continue  lo|  Five  new  .slopes  have  been  pre-  IgL  '  , 

.sv  cil  the  reservoir  of  possible  pared  on  the  14th  and  Lilli  levels,  L,  ' 
new  mines  through  exploration.! making  available  149.900  tons  of  (‘olri  minine 
\/ith  both  the  small  and  large  gpw  ore.  R.  A.  Rryce,  president,  |gj'  ,,„Hrr  i-p 
companies,  pooling  of  effort  is 'states.  kond-R  ac  an 


-Monfhs  Profif 

North  Coldstre.nn  Mines  had 


al  $280,194  for  first  6  months  of  Unf/iro  Upn-o  i-t  «  a  r  c  vixter 

10-0  ««  00100  betorp  deprrcicition  and  prppro- 

19.i9  on  38.123  tons  of  ore  milled  4U  I 


«rsi  1  I  u  oil  .10. 1^.1  niiis  111  intr  j, .  4  ^rr  4U  /  Hig  Mi's^ 

pf  n/,«ih?'  ’■'a''  "7k-''.",??*'’!.'?.'’.''?  and  output  Of  8.290  ounces  Of 

of  possible  pared  on  the  14th  and  151  h  levels,  _.ia  months  ended  .bine  .30,  W  s,  BUmac 


frequently  done  to  increase  efli-j  _ 

ciency  and  defray  costs.  Results' «  . 

have  been  fruitful  and  suggest  ADprOVG  i 
that  Ihcse  combined  efforts  '''ill'll  .1 
become  increasingly  popular.  ChibOUQdr 
Essential  details  of  new  opera- j  ^ 

lions  and  exploration  efforts,  ofi  t.-K-,„i,„ia„..~ 
producers,  new  and  old.  and  of 
Jotential  producers,  are  suffi-i  ! 

rient  to  fill  a  book.  And  fill  it!?.?,  . 
lliey  do  in  the  new  I960  odition  '  ,  ‘ 


assi.slance  for  per-  '^“''"«,R-h 

■iew  amounted  to  fa'd^D-eam  resumed  in  Bir...., 

linst  $85,234  while  this  vear.  B;...n 

.pnHih.rPx  i/xtBilAH  four-month  period  108.083  „ 


Hlinri  Ri\pr  V 
Blonrtpf  WuF*h#»r 
Rluf'  (irasx  I  raniiim 


iod  under  review  amounted  to"'."""'  -v.su.neo  m  Bir.M„  . 

$90,478  as  against  $85,234  while  'h-s  vear.  B;...n  lu.  . 

,  ioperatmg  expenditures  totalled  7 

;  Approve  Merger  Of  Ertll'I”” 

'  rU:U/\iieiarM9ii  MImac  !  For  .3  months  ended  .lune  .30th  ""'P'''  ?  ■ 

\hlD0UgamaU  Mines  ,|,i,  year  there  was  an  oper-  copper  valued  at  $1.402.1 ,7.  '' ith 

■|  - -  'ating  loss  nf  $20,744  from  milling  -’'■•vei  output  nf  B„u|,|pr  ^.,,1^ 

Shareholders  ol  Copper  Rand  of  20.810  tons  of  ore  and  gold  out  "‘"icnl  income  Bou^m./,.,.  .  ..n.rxi 

^Fhihougamaii'  Mines  Ltd  ,  at  a  PH'  of  4.074  ounces  for  production  1, J???"?  o  m-.  oV-  ‘ 

.'ispecial  meeting  during  past  week  value  for  period  of  $139,599.  to  ailed  *  " 


sDcc'ial  moptins  during  past  week  loi'  prriod  of  $139,599.  hsti-,  J  ^  1  ' 

1  .  .  1  ■  voted  approval  of  a  proposed  mated  gold  mining  assistance  mines  profit  tax  $14,600. 

they  do  in  the  new  19R0  edition  :jg.  7g  $4,99.^  gnrt  operating  ex-!  copper  recovery  was,  g,.^, 

of  the  Canadian  Mines  Handbook  idg  fg,  ger,uisition  bv  com- 'penditure  amounted  to  *202.22.5,  ';^[3Peeccnl  and  average  gradeBn.iMBia,..,. 

a'  A.-  u  a  ip«nv  on  a  share  exchange  basis' - -  i?l  2/19  f 

S  Silver  Nef  2es. t^'^ra^ 


Bn'’hl  Red  L«4ke 
Brilund 

British  (niumbia  l-'.xpl. 


including  more  than  200  new  g  gg)  yijgp..  ,  ,  jr  noir  Up  'mw.  “'?,r  mZ.'h'7 " 

organizations.  .Mphabelical  ar-,  V  ,  .  .  ,  ,  ■  1  .  ...  ^  .six  months  a.s  lurlhei 

rangement  and  larger  tvpc  size,  Aiithoiized  eapital  \m11  be  in-j  I.angis  Sil\er  A’  Cobalt  Mining  changes  are  made  in  the  mil 
permit  easy  reference  and  read-  4!rca.sed  to  nine  million  $I  p.ir  to  Ltd.,  icpoits  ior  Ihe  six  circuit  and  maintenance  pro 
ing  All  pertinent  statistical  data,  -shares  from  6,300,0(10  .shares  by|monlhs  ended  .lune  .30  la.st  .net  blems  characleri.stic  of  the  grind 
including  directors  capjtaliza-'‘'''‘“^"""  additional  2.700,-  earnings  of  $1.36.-500  or  3*2  cents  ing  circuit  are  .solved. 

Hon.  and  tinanciar  position  „  a  .share,  compared  vvilh  $ni,200|  - - 


per  cent.  It  is  e.xiiected,  Mr.  r, un/'ll.  I'or/- 
Row  slates,  that  these  averages  RuUaio  canaiiwn 
can  all  be  improved  during  Ihe 
ne.xl  SIX  months  a.s  lull  her  Bur*.?  . 
changes  are  made  in  Ihe  mill  Riii'">i< 
circuit  and  maintenance  pro 


a  share,  compared  with  $lll,2tK)i 


anadian  mining  companies,  are  „  "f  merger  Copper  in  coiTc.sponding  period  last  year.  Sigma  Production 

rovidrd.  As  in  the  Previous  exchange  its  slock  on  Production  was  valued  at  $439.-  ,  »  “ ^ 


nrnviHrH  Ac  in  thn  nrpviniK  ''<^"0  will  exenange  ns  siock  on  rroauciion  was  vaiuea  ai  m.w,- 

rd?tion  fir.s(  quarter  production  ‘he  basi.s  of  one  share  ^  each  800,  up  from  $.386„500. 

anH  parninrrs  latpsi  riividenrls  shares  of  Chib.  .laculct  and|  New  equipment,  which  came 


......  w.  4..V  Ml^^-s 

ig  circiul  are  solved.  (aimm 

(  aluruipl  I  ran 

•  n  I  •  <  ambrrtnn  lirui  .  .. 

igmo  Production  om/ir/k  . 

Lower  For  July  (amiarm . 

(  amoosp  . 

&igma  Mines  ^Quebec)  Lid.  re-  lamra.v  Mme* 


and  earnings,  latc.st  dividends.!"''^  equipmem.  wn  cn  came  Sigma  Mines  (Quebec  )  Lid.  re  c.mr/,.v  M.„e, 

and  the  most  recent  information  I ”'1®  each  S'  j  of  Portage  inlo  production  in  .Inly,  laised  ports  bullion  production  for  .liilv|‘ ‘"'''‘'J”"  ^  'i/'i.i' 
.:  .  - -  Island  the  milling  rale  to  100  tons  daily  was  valued  at  $t67.594  compared 


on  operations  and  mine  dev  clop- 


ment.  where  available,  are!  All  three  companies  have  cop-; against  the  foimer  rale  of  6-5  with  $2.32.99.3  in  'the  prev 


shown. 

Canadian  Mines  Handbook  is 
published  by  Northern  .Miner 
Pre.ss  Limited,  and  this  year 
contains  .312  pages.  Price  is  $.3 
per  copy  for  the  paper  bound 


Kiik 


per  properties  in  the  Chibouga-|  tons  per  day.  While  absorption  n,on,i,  ggj  $1,34260  in  July  last 
mau  area  of  northern  Quebec  of  .silver  in  the  new  hall  rnilljyj.gp  ’  IranaBTsk 

Copper  Rand.  Ihe  largest,  started  malerially  affected  recoverv.  1  p  '.  .up  <  “nasm  (npprr 

full-scale  production  from  its  mill | saturation  has  been  reachcA^i,  ^pgp  ppoduetigg  was  valued 
this  year.  'and  the  benefit  of  the  new  mill  g,  $,  497  469  ,,.g,„  246,079  tons 

.An  increase  in  board  ol  direc-.ing  rale  now  is  being  shown.  rnillp/t  m  av/.racfo  r»r//, /.r,  ..r 


per  copy  for  the  paper  bound.  V  aUc  an  average  recoverv  of  i.  .7 

edition  .$5  with  deluxe  binding. f  to  11  from'  A  U,  White,  P'^^"'  ??  7;$6.09  per  Ion.  This  compares  with  < "-k 

_  |"'?f  "f*  K  1  T''?"?"  t^P'«duction  ot  $1.460.8.37  from  2.32.-  " 

—  _  _  Merger  already  had  been  ap-  and  Exchange  ( ommission  in  _ _  ,  _  ,  _  ,*  . 


f'xplorrrx 

opper 


—  —  Merger  already  had  1 

Uuvan  Copper  I  O  proved  hy  shareholders 

Sforf  Shipments  ase  island  and  Chib  .la 

Diivan  Copper  Co.  Ltd.  is  prr  _  '  .  . .  . 

paring  lo  star!  shipments  nf ,  Mining 


•nved  hy  shareholders  nf  Port-  Wa.shington  lo  register  the  f om- "  ■  '  C  .  ,  ^ 

;e  Island  and  Chib  .laciilet.  jpany's  shares  has  been  accepted  '  _ _ ? _ ''  • 

- - — - - I  effective  as  from  August  2.  1!)60  ...  _  . 


11-  K  /«  <Ko  r-nrr,  92j  tOOS,  Of  .$6.27  pci'  tOll,  for  thc  <aiamoi* 

Wa.shington  to  registei  the  tom-  ..j~j]g.  gppjgfi  ig^i  ve/,r  Cainpci/.  /■npwt 

pany's  shares  has  been  accepted  '  _ _ ? _ •  ^  '  iiainesip  vinr*  i.t/j/ni/u 

effective  as  from  August  2.  1!)60  .  “  n  J  ~  !< /-ii/kv 

- -  |Albcrfa  Reduces  |(.Trtirr  onpbrr  . 

Drilling  Started  On  August  Allowables  Cential  M;in]t/>hn 

Conodo  South.  Permit  ’  UALGARV.  —  The  provincial 

.  .  .  conservation  board  has  set  the  <  hi<iirs  i.nn*  i.ac  ..  . 

doily  allowable  production  rate 

madebyCanadaSout^  fg,  g„  gg^  pggdpg.gtg  ‘J;;-'.'"' 

^  ^  l•32.3,79.3  barrels  daily  for  Aiicusl.  f'."''''' 


high  grade  ore  to  Noranda  Minesj  Quemont  Mining  Corp.  Ltd  Drilling  Started  On  ^ 
Ltd.  within  a  month.  Clarence  reports  net  earnings  for  the  first  Conodo  South.  Permit 
Charlebois.  president,  states.  half  of  this  .vear  amounting  loi  c.^lGARV  —  Announcement  i' 
The  mine  is  to  be  dewatered ' $1,041,000.  or  49'2  cents  a  share. I ^gjp  ^-gna^jg  Southern  Petrol 
In  preparation  for  shipments, ; up  from  $1,007,800  in  the  similar.ggg.^  j  ,l,g,  yypj.,  Canadian  Oi 
which,  it  is  stated,  should  aver-i  19,39  period.  /jg^  ,  .f,  Kgj-  hpni|n  drilling  oi 


jCH.c.xidy  ^  ^Mnw 
i(«Triirr  Wufbrr 
if  athroy  Lardrr 
(  ential  Manitoba 
I  (>n(rp  Hill 


. - .  .  ,  I —  ■ -  .  ,,  .  &  Gas  Ltd.  has  begun  drilling  onl,^  „/  o  ,  •  niouu  . /.pppr  ./.rp 

age  around  100  tons  daily  when  Tonnage  of  ore  milled  was  ran.,Ha  Southern  s  nermit  272  10  3  per  cent  or  (hinmpn  i.ak/- 

the  operation  .starts.  1428.240  against  422,842.  3,7  southwest  d-'d.v  Imii  .luly 

The  block  of  high  grade  ore.|  .June  quarter  net  income  was  gj  pg,.,  st.  John  in  northea.stern  ”  ”  ?  '  ‘  ’  .11../.).)  barrels  <  huk.mi  Rz-d  i,i.ke 

president  says,  is  estimated  to  $481,900.  down  from  $5,39.100  in  Columbia  ■  ?■''  urlovv’  August  last  ,veai  !  p,,,r 

he  worth  about  $1  million.  Furih-  the  previous  three  months  and  The  well  West  Canadian  ef  al  Pcf'-PW  Hve  ,.,,.^1,  y,,, 

er  details  of  the  company’s  plans;  $.538,000  in  the  .second  quarter  oflMg^ppiv  1 1 -,36-80-2.5,  will  he  taken  n_oi*  naic,i  for  an  (;iar/-/Roni 

wili  be  reported  in  two  weeks.  !  19.59. _  down  to  test  the  Upper  Triassic  "f  ■924.7.)9  barrels  daily  , 


THE  OIL  MARKET 


down  to  test  the  Upper  Triassic  ,  ,  "  . 

at  approximately  4. .500  feet.  Tlie/*’'^  ‘ 
rig  is  presently  drilling  below  200  “7 

(eel.  Agnico 


.  average  nf  .324.7.59  barrels  da 


T  AllSll.vI.  iCIhvox  Porcupine 

_ _ _  U  Icranda 

11^  la  |/i  V.  os.  ..i.j  A  •  A  •  Mliikcr 

feel  Agnico  Acquires  icinKcr 

At  the  same  lime,  it  was  an-^^^risfopher  Silver  ! Pbau "’r%?iuri, 

nounced  that  Phillips  Petroleums,  i  , j  (/Kkeii/n  Rfd 

iHoniifiPri  fl/i  h  25-1  (11  loc-^  Agnico  .Mines  Ltd.  announces  r,,i,,m//i  v*h. 
well.  Identified  as  b  2o  1(1,  loc  acquisition  of  all  of  the  a.ssels  (  "lumbi.r.. 
ated  on  Canada  Southern  s  Permit  ,  cii,  m;.,,,  r  ‘eiumind/. 

149  in  the  Highway  Field  of  north-  ° 

eastern  Briti.sh  Columbia,  has  '  '’""'7'’^  7'  Zbln.-a  i. 

been  placed  back  on  production  (  «".?  ( h.ii 

r,  _  _ _K../  _  of  (  hristoplier  oiil>inndi'ig.  ex-  (  />nisii//k 


TrgnioeHoni  on  Toronto  Stock  Exchongc 

(Clo.inc  quotatinn..  Au*.  S.  ISdl) 

?alfa  Ki/wli  High  (.ova  i:io»e  .Salea  Sti/c«  High 

Low 

1 

1 

Close 

•  990  Arire  Ga« 

.13 

.’3 

.13 

29..500  l.ynx 

.12 

.07 

.11 

.SO  All  Ron 

.21 

.21 

.21 

1  1.990  Ma,jtran* 

.01' 3 

Ol’i 

1  -OPi 

?.ljO  Almincx 

L65 

1.5.3 

1. 6-5  ! 

1  6..')0()  Mangold 

.<►6 

.05 

.05  j 

81.300  \m  Leduc 

.09 

.07 

.98'  1 

2-000  .Mayfair 

85 

L109  .Anchor 

.O/'a 

.0: 

.07  1 

1  13.286  Medal 

1  75 

145 

1 .75 

9.825  .Xsamera 

53 

45 

58 

19.000  Miriton 

.35 

.32 

,3.5 

•  825  Bailey  S  A 

5  95 

5.25 

5  95  1 

1  8.485  Mill  C  ity 

.20 

.18 

29 

339  Do  pr 

18  .50 

16  37 

16,37  1 

1  I'H)  Nat  Pe'e 

J  .58 

1  58 

1  .58 

509  Do  .5 '4  pr 

19. 2.5 

17  30 

18.25 

'  3  .350  N  ( ont 

.22 

.29'  5 

1  .2(M6 

.500  Bala 

.93' 

a  .OJ'a 

1.000  N  Day  le* 

.09'  3 

.9«r>i 

,  .99'^ 

I.500  BraNa 

.:;5 

35 

.3,> 

4.7'k)  Northca! 

-OLa 

.07 

07 

«.700  BJ-italta 

2.05 

2.90 

2-95 

190  NC  Oils 

2.95 

2.05 

2.9,5 

6-190  Lalalta 

:o 

..■;5 

49 

180  Do  xvi* 

.15' a 

.4.)'  i 

I  a:a7 

4.680  Ca!  E.d 

lLh> 

n..>o 

14  62 

2.090  Northld 

.12 

.iPi 

1  .IDj 

lOOCalvan  Con 

.3  1.5 

3  15 

3.1.5 

.3.120  Okalla 

T3  •  a 

.30 

.30  , 

35.190  Calvert 

51 

.40 

.48 

;  37,108  Pac  Pete 

10  37 

9.09 

10.25 

.5.909  C  Oii  Ld* 

1  CO 

97 

100  I 

!  12.400  Pamorl 

.30' a 

.2"' : 

J  .30 

4.328  Do  \vt* 

.12' a 

.12 

.12 

7,200  Pei  mo  pr 

,50 

.40 

.?0 

1.990  CS  Oil  wl« 

20 

.17 

.20 

5.90O  Peruv  Oil* 

1  .39 

1.16 

I  28 

3.026  CS  Pete 

2  95 

2-51 

2  94 

10.560  Petrol 

.54 

.52 

.53 

42.2.50  C  Chief' n 

.90 

.81 

.90 

3.609  PhiIJrps 

..*.0 

..50 

..50 

85.675  Cdn  Dev 

3  25 

2.39 

3  10 

21,400  Place 

.59 

.45 

.49  . 

26.173  C  E:.\  Ga* 

1.78 

1.44 

1  75 

j  37,425  Ponder 

13 

.40 

42 

4.890  C  High  Cr 

.22 

.16' 

7  .22 

3,400  Praiiie  Oil 

1.80 

1  7.3 

1.73 

2.44,5  C  Homestd 

60 

60 

60 

50.346  Proxo  Gas 

1  97 

1.69 

1.97 

8  948C  Husky 

5.95 

4  20 

5-90 

1.7.50  Quonlo 

05'  a 

.0.)  a 

1  05'  a 

6.790  Do  wLs 

1  99 

1.38 

1  87 

.5.390  Ranger 

1  15 

1.04 

1  19 

4  .609  (  dn  N\V 

.23 

.21' 

a  .23  1 

4.509  Reef  l-Ixpl 

.93  a 

03 

.03' 2 

4.835  C  Superior 

9  25 

8  85 

9  •■‘5  ' 

2.666  Rocky  Peie 

.05 

04 

t 

17. ion  C  ent  Del 

1.99 

4  15 

4.90 

2.425  Royalite 

6  79 

6  29 

6,70  ’ 

2.650  Charter  Dil 

1.19 

96 

1.10  1 

;  9,190  Sapphire 

46 

.41 

.43'3 

L.300  Com  Pete 

2  25 

2  2:3 

2.23  ! 

1  fOSapph  deh* 

35  on 

31.00 

34  09 

P6.B09C  Dragon 

.24’/a 

.21 

.21  ; 

ISdoO.Sarcee 

79 

r>9 

.70 

8.33  C  Fast  Cr 

31'^ 

.31' 

a  .31»ij 

4.299 Sccur  Free 

3  85 

3  59 

3  89 

3.400  C  MiC  Mac 

199 

1  60 

1,85 

1  7  300  South  { 

.19 

.08 

.08 

6.160  C  West  Peie 

3.15 

2  90 

3.15 

12.200  Spooner 

.:i 

.lO'a 

10 

13.509  Dev-Pai 

..55 

49 

..5.) 

13.366  StanweJ 

.36 

.30 

.36  , 

1.07.5  Dome  Pete 

6.6.5 

6  39 

6.65 

3.909  Submarine 

.56 

1  .56 

2,625  Dux  ex 

.05 

.05 

.95 

16.875  Tidal 

.45 

.39 

.44 

28.590  Dynamic 

,42 

.35 

.42 

n.922  1Yiad  Oil 

2.30 

1.95 

2.39 

5.200  Fargo 

3  90 

2  65 

3  95 

i  4.).700  l’n  Oils 

1.19 

.99 

1.18 

2.5.59  E  r  Pete  pr 

3  90 

3  8'i 

3.90  ! 

1761  Wcspac 

14 

.12'a 

.  1 4 

1,370  Gr  Plains 

9  jn 

8  50 

9  19  1 

9,000  W  Cdn  0  G 

1  29 

1  06 

L20 

5.481  Home  Oil  A 

8.39 

7.30 

8  30  ; 

190  Do  xM* 

.34 

.34 

.34 

4.:.56  Do  B 

7.99 

7  80 

13  509  Wsburne 

69 

.59 

.52 

11  191  H  B  Oil  G 

9  29 

8  75 

9.15  1 

274  W'siate* 

Lin 

1.01 

1.01. 

52.250  Jump  Pnd 

.22 

15 

.22  ' 

13.729  W  Dec  aha 

.87^. 

.78 

87 

1.142  Jupiter 

3  no 

J  85 

1.99  1 

1  l'.ft25W'  Nar.x 

.2* 

.24 

.26 

16.900  L  I  Pe'e 

.19 

.98 

.08-,| 

1  3,.'9f  Dalhouve 

.i4-8 

.14 

.14 

29.900  Long  Pom* 

.5.5 

.44 

.34  i 

1  62-5  SW  Pete 

1.55 

1,50 

1.50  1: 

.  ,  i  /"  L  T  i.  !  Christopher  .shareholder®  are  * " 

Newmonr,  uronoy  laKe,to  he  asked  to  conlirm  Ihe  ar- c" 
Up  GronduC  Shares  jrangemenl  at  a  meeting  to  be  'o 
Granduc  Mines  Lid.  has  sold  called  before  the  end  of  .\ugust. 


rangemeni  at  a  meeting  to  be  (ontinpniai  vsb 
called  before  the  end  of  August.  [Zinrnr/li  ‘Zk*’' 

- - — ,  Cordell 

How  Gold  Prices  ISEL, 

II  m  .  I  {( flurtmont  .  . 

Have  Moved 


for  a  total  of  $99,992  to  .Nevvmoni :  {,Alfl  pr\( 

Mining  Corp.  of  Canada  Ltd.  and  1 

Granby  Mining  Co.  Ltd.  \  HavP  MnVPf 

Nevvmont  p  u  r  c  h  a  s  e  d  44.4451  iiavc  ifiuvcv 

shares  and  Granby  22,22.3  shares  JULY  1960 

under  a  contract  signed  in  .April.'  Per  Troy  Ounce 

granting  an  option  to  Dec.  .30.  Week  ending  .Inly  9 
1960.  Granduc  has  .3, .361. Ill  one  V\pck  ending  .luly  16  — 
dollar  par  shares  outstanding  of  Week  ending  .luly  23 . 


four  million  authorized. 


Week  ending  .Inly  30 
.lulv  Average 

Prnrliirfirkn  AVERAGES 

U  ?'**'i?*^***”  Starts  Average  1960  1959  1958  1,^“' 

H.G.  Young  Property  Yearly  $  $:!.3..57  $:;3  98  narb-r  \i,n. 

Toronto  -  H.  G.  A'oung  Mines  -January  $.3.3.86  $.33.85  $.34.46  [J’lVZ.?'”’" 

Ltd  —  new  gold  producer  in  the  February  $33.31  $34  12  $.34..3.3'a  iieir/ae  pnjc 

Red  Lake  area  of  northwestern  -March  $3.3.29  $33  94  *  '3 

Ontario  —  has  announced  that  .April  $33. 72  $.33  7.3  $33.9a'2  „p)„n 

operation  of  its  mill  was  inaugu-  -May  $.34.22  $3.3.70  $33.85 

rated  August.  1.  -June  $.34. .39  $.33.57  $33.67 


1959  1958 

$:!.3..57  $33  98 


(  ri4(  king«t4mp 
Ifraibbe  f-Jpuher 
(  roK.vfauli 
Croushore  Cold 
'1)  ^  Rouyn 

.  L  .  fubar  . 

Cyprus  . 

$.34.21 

.$34.09  .  ■ 

... ,  ,  (’«<  (<  <  reek 

^.>•*.-■4  Dale  Mountain  .. 
Dalhiit  t 

5(0  D;4nias<'U8 
Danara.v 

3  f^8  Daniol  Min. 

i  JR  Da'id  Crtppeifjeld 

Dclandoie 


$3.3.29  $3,3  94  $33  21 '2 

$.3.3,72  $.33  7.3  ,$33.9a'2 

.$.34  22  $3,3  70  $33.85  llrncmlt 


$3.3.72  $.33  7.3  $33.98 
$.34.22  $3.3.70  $33.85 
$,34..39  $.33.57  $33.67 
$34  24  $33.50  $,33.60 


{)eno\a 

I)erlRk 

l)e  Santis  Pore 


•A  milling  rate  of  .300  tons  of  July  $34  24  $33.50  $.33.60  iir  sant/^ 

ore  a  day  is  expected  within' Highest  point  since  19.34  when 
about  two  weeks.  This  will  be  USA  pegged  it  at  $35  (K)  —  L'S  Drapma 


stepped  up  to  400  tons  by  the  funds— 
end  of  August,  until  an  18.000-  .Ian.  1940  In  .lune  1946  A 

ton  stockpile  is  used  up.  then  Oct.  1949  to  Sept  1950 

adjusted  lo  7. 000  tons  a  month  Lowest  point  since  1934 
from  underground  mining.  i  August  23,  1957  . 


jDom.  Malariic  - 

Dolphin  MiU<*r  . 

Iponn.  Kxplorerg  .  .. 

:Dom.  Iranium  . 

iDonmaque  . 

tDonrand  . 

■^7  !Don*x  . 

Doreen  Mine*  . 

JO  '  . 

DouRion  . 

■^2  Dovercliffe 

■J,2  ;  Drake  Yellowknife  .. 

02  Pioumaque 

iDubuisson  Goldfie'ri* 
*02  l>ukeJ 

*rt4i  J  Duluih  Red  Lake  , . . 
*0^  Oumiro  \  .... 

(33  Dumont  • . 

’q3  Dunlui'd  Rouyn  . 

iDunierra  . 

*04  iDunxesan  . 

‘(x^  iDuomalarlic  . 

.01  I  Hupei  . 

I  Du  poll  . 

(r.?i«i  D.x  ke  l.ake  . 


.0,T  pay  . 

'Da.stmooi  . 

I  Ka  St  view  . . 

.‘os  . 

j9  Krho  Indin  • 

]p2  iKdfifwater  . 

.02  •'‘-9  - 

,,2  IlI  Bttnan/a 

*05  KIk  Lake 

'p2  t  lanium 

KImac 
Klevtium 

jQ  r.mhassv  Mine* 

,KIm\$ood 

05  '  * 

j,i  E-mbury  Lake  .. 

^3  Umpire  (lold 

‘(It,  Knn  Kirkland 


E;ihf)  Copper 

Fvenlode  . 

E:\poi!  Nickel  . 

K\pIoi  er*  All . 

Eat)  ■••• 

Pail  bank*  I  tanium 
,  E'airwav  E  lm  E  lon 
,  Earcrofi 

laulkenham  I.ake  iold» 


Ask 

.OIW  Mailen  Red  Cake 

.15  Mallich 

.24  Man-E>ho 

•03  I  Manitoba  Basin  Con*. 

•03  j  Manhattan  Yellowknife  .. 

•0.^  .Vlantoire 

•On  I  Maple  Bay  Copper 

•^^•5  '.Mau’hant 

•94  Marcaret  Red  Lake  .  . 

•W  Maiee  . 

•9t  Marian  Lake 

•92  Maritime  Baryte*  . 

.93  Mai  pic  . 

•91  Martin  Bird  . 

•Ofi  Mai'tin  Bird  (units)  .... 

.92  'Mary  ^nn  . 

.94  {Master  Met  . 

..15  I  Male  5  ellowknife  . 

Match  Canadian  . 

..35  i.MaiH-n 

.(M  'Max  lac  .... 

'McCuaie  Red  Lake  ... 
.94  !M(l>eimol  Mine* 

.30  McE'tnlev  Bed  Lake  .... 
.03  McLaren  Poicupine  ... 

McManii*  Red  I.ake  .... 
.D4  McMillan  c;old 

02  Mc\'icar 

McVitue  (tiaham  (new) 
.30  Memvojt 

-in  Mensilxa 

.ODa  Mertiiix  (iold 

9 1  Mesicana 

.99  Mici  Co  of  C.  $i0  par 

.92’a  Mid  (amp 

Mid  (  hih 

.19  Middle  Bav  . 

.93  Mile  18 

.3>  Mile*  Red  Lake  . 

•b.x  Miller  (  oppei  .  .. 

Millkirk  . . 

.05  .Mill*  Red  Lake  ..... 

.0.>  MuKtusinal  . 

.04  .Minedel 

.02  Mineral  Elxpl. 

.10  Mineral  E'.spl  Wis . 

.10  Mining  Eindraxor  . 

.n.'>  Miradrt  . 

JO  Miytassini  . 

.'oii'i  'loderii  Meial.s  . 

Mocadoi 

Muhaxvk  Mine*  . 

,0,*i  Mon  pie  . 

.0,5  ,Montrleri  .... 

5tont(’o  .  . 

*03  ‘Moms  Kiik  (new)  . 


.95  iRoyalite  C.  5ynd.  (Units)  J  90 

.ODalRoymont  . 

•93  iRual  Porcupine  . 

.98  Rugged  Red  Laka  . 

.9.5  I  Rusk  Porcupine  . 

.94  !  Russet  Red  I.ake  .  03(>b 

.2.5  Russet  n  L.  (unjt*)  .  2.90 

.25  Scintilore  . 

Scott  Chibnugamau  ...  .01 

.9|Ja  Russian  Kid  (Die)  . 

..59 

‘Salmita  Con* . 05 

•9*1  iSan.shaw  . 

•9^  Santa  Marta  . 

Santiago  Nexe  . 03 

•  ,  *  Scott  Chibougamau . 01’^ 

‘ll'i  ^*9ore  9014 

Sentinel  94 

in  *  Seventh  Malartie  . 02 

•9;’  'Shear^ona  . 

•9‘  Sheba  Mines  . 

Shebnor  . 

•9;»  (Sheldon  . 

•9'  'shield  29 

•‘9  Shorcland  . 

•9-’  Shunsbv  . 01 

•9?  Sico  Mining  . 50 

'  Sicomar  . 

•’9  Signal  Chih  . . 08 

Silxer  \iToxv  . 

9.3  Silxer  Lake  Mine* . 00- j 

•9>  Silxrr  Ridee  Mining  .  .  .03^» 

••^9  Simon  lake  . 

.*2-i  jSkv  Line  . 

i.Skynner  l^ke  . 

.'.’2  Isi.idrn  Quebec  .  fS 

M  Isiate  Ray  . 02 

■■'»9  ,Snoxxdrif|  ......  ,15 

•9-1  Snouvhoe  Gold 

jSnoxAshoe  Gold  . !.! 

•9"  ;  South  Chib  . . 

1  ftil  Dutault  .  .21 

‘  ”9  : South  (tiroux  .  . 

South  .Sea*  .  ', 

^  '9  South  State  T  ranium  .  .  . 

ISouthxue 
'no  Spearhead 

I'ip"’-  pprr . 

(.Spinel  (inlil  . n4 

*11  Spill  Rork  . 

Yu  i.Spi-inup/il.  . • 

•.J  Squall  lak/.  I 

.US  Sian/lar/l  (;ol/1  ..I,;  ,^5 

SI  Vnibnnv  ( n.w )  , . 

;P2  Mai.^  »  Kx  . 

ni  iSlormv  -n 


.03 

I’eld  Temagami 

.26 

.?8 

xiiMishia 

jstar(i*urt 

.79 

sSlarlight 

E  PI  omae  .  . 

Muikv  Eault  . 

.15 

.2.5 

•.Sl<'«i/ri  l/ik/> 

.03 

.35 

■Sirathc  ona  Mine* 

.02 

.04 

Kleefxxttcxd  5eIloxxknife  . 

.Strathmore 

.95 

1  leming  ... 

Str  alhmet 

.11 

.13 

Eiiika  . 

.99' a 

Siurriv 

.1.5 

Klomic  .... 

.93 

.Sudhav 

.95 

Fort  Reliance  .... 

.9;S 

.07 

.92 

.9,1 

.Sulliniuqu,  r.qlhiirir) 

.90  2 

01'a 

Eortune  Yelloxxknife 

.(ti '  a 

Nntinnal  Mai  ( new  i 

.19 

.,50 

Suilixait  Boiirlamaqii 

.94 

Forty  Eour 

.60 

.15 

Sun  Bear 

99 

E  1  ebei’t  . 

96 

.10 

Sunvpi  V  cll/.H  k/i](« 

.991  4 

.95 

Eundy  Bay  . 

.06 

New-  .Arlington 

.95 

'Swift  (opper 

.94 

.9.5 

Nexv  XuKania 

.0:  a 

.9.9 

.10 

Gale  (  ummuic*  . 

.01 

.96 

Nexx  Brunswick  {  lan. 

.94 

.97 

I'arh,  lak. 

.91 ’a 

Galloxvav  Chrh . 

.79 

Nexv  Campbell 

.7.5 

.*’(» 

.21 

Gan  Coppei  . 

.02*1 

.93*6 

New  Dighy  Dome 

.19 

lamicon 

.92 

.03 

92 

.05 

New  Dorn.  .Nickel 

.02 

.04 

La  r  hurt 

.9.1 

.04 

.0.5 

Nexv  Faulkcnham 

.38 

Fasmaoue 

.02 

Gaixev  Stewart  Cnit*  . 

2.00 

Nexv  Eontana 

.9.1 

.01 

Tn/in 

.40 

.05 

Nexv  Eoimaque  .  . 

.OQ 

1  cal 

.93 

.03 

.94 

Nexv  Insio  .  . 

III 

.0l> 

|Temanria 

1 

.19 

Nexv  Jack  Lake  . 

.04 

.o,> 

Femara 

.0.5 

.29 

Nexv  Lone 

.02 

.04 

rerwphu- 

■'5 

New'  Malartie  . 

.02 

.04 

Thornrresf 

91 

•  I'S 

Gciu.gia  I.ake  . 

.(‘5 

Nfvx  MclHloie 

.01 

Three  Brother* 

.96  ('lilberl  .  .. 

.05  |Gi1  (ii^'er 

.39  ((ilnioni 

.55  |(Hiar(l  lake  .... 

.93  (Hasoma 

.19  i(Henburke  . 

.01  Idlon./ina  ... 

.91  (Heneiho . 

.93  i(;oU]b(ain 

.19  ('old  (  ifv  Pi^rc . 

.91' 2  (Hiidyke 
.0,3  ('lolden  •Mcorr'a 

03  ! Golden  Barker  .  .. 

.03  |(iolden  HMt*e  .  . 

.05  Ctolrlen  .Shaft  ... 
.05  '(loldeii  5fie 

.02  (tdldknife 
.ODj  (ioldmaque 
.05  iGnldpac 

.03  Gold  Pan  (194.M 

.;o  Goldwin 
.05  |(i»mdriMk 
.10  Utordon  Label 

(iolham  5>Iloxiknife 


.07  IGra*,*ei  I.ake 
.04  Uireat  l.aid'f 
05  |(Deat  Mountain 
2  09  ;C»rimndhog 
.02  (lobby 
.08  Iduiivue 
.09  iGuMo 
.03  l(J.vt»*y  Yellow kn 


.  Halmon  . 

9J  2  . 

Headxue 

Headxxaier 

^  Hearne  5  ellvvoknife 
HerlKlix 

:^n  Hernile*  I  ran 
k5  Hewfran 


05  New  Minda*«’otia 

.Ok  Nexv  Polierdoal  ... 

*05  ''(*"’  RedxxiKHj 

]oi  New  Sinpa>* 

2*,  Nex'  Walcoia 

nk  I  New  port 
D]  I  Nickel  lake 
I  Nickel  DffaeiK 
n;/  ;Nir,.ba 
.01  X'P'ion 

I  Nm  ana 
V,  iNoi  court 
o«  jNoifoid  Pershing 
‘f,.  'Noiman  Malariic 
:n* 

Normingo 
N«»i*veinan  \ 

\//ilh  Vrii  U  M 
■  ■  Nonh  Rellefene 

•  ^  North  Break 

9;  North  Lake 

Al  Norih  Lodee 

9‘  North  Sullixan 

9;'^  North  Te<  k 

9'  North  (Nhitnex  Mjne.* 

9}  Northxxind  E:xpl 

•95  Northern  hfelal* 

•^5  Nortoha 


•95  Obalski  . 

•’?  jDbaJ.ski  II9I.M  . 

•9T  'Oceanic 
95  .Okleiid 

^90  'Dirt  Mill 

'olixer  Sexein 
(Olixet 

■  -  tUx  mpii* 

■-.  Ontario  Nickel  (oldJ 

■  I?  (inlario  Nukel  <nexx 
'  jopaxMca  E.vi'l. 

•9^  Dreour  (I840I 
*9^  Ordala 
•’9  OrotinO 


.03  iHolstone  Mm. 
.06  Hubert  I.ake 
.Ol'  v  Hucamp 
Huclltf 

.12  lHuil<(*n  Bay  M 
)  'J5  I  Hod«on  (  max  a 
03  hluinlin  Red  L 
I  99  I 

.95  IndctH-ndent 
.99  ilnd.xke 
♦  ^2  iliiiei  Ssbeslo* 
•^5  Inter  (  cranio  « 
■i9  Indian  Mounlair 
■94  ,  [nmouni 

fnoie 

•94  ip  an  Lai’der  .. 
Lskut  . 


.lacola 
.fahaJIa 
.Tamaica  n 
i-lardun 
i  Jay  Jac 
.lean  Lake 
'■  .leanetie 
Mrep 


l.le-sko  . 

jjilbie 

I  Joanne*  Davidson 
|,loxx*ey  Denifm 
IJunior  Ei’ood 


*08  De.xmont 

‘fU  Kclkiik 

Kenda  Pershing 
Oj  (Kenilxxorih 
.05  iKenlexv  .  .  . 

.n.-)  |Kenn>ar 

.02  |Ken'»gamCT* 

.05  IKenl  Lake 
.0.3  Kenwest  Mine* 
.03' J  Keoia 
.03  Kerrisan 
iKerromae 

.02  Kewagama  Que. 


Deatorada  . OO'* 

Destor  Valley  .  . . 

Destorbelle  . . 

Diadem  . 

Dexille  ( opper  . 

Dodee  Copper . 9i 

$.j3  06  Dolmac  . . 


•  di  Killala 

•  12  Kimberly  (  opper  . 
.91  Kina*<o 

'^9  |Kin«  Kiik  .  . 

•9-*  Kirl<  Ga'^^xa* 

*92  iKnutson  Mining 
■99  Kontiki  . 

••  f.addm 

'of  ^  l.a^avftie  Long  I.ae 
f.ake  E'vnanse 
•9-^  Lake  Ren/v 

•  '  Laniblon  Copper 

'  Landolac 

•9'  l.aodson  ... 

•f9  l.ar  \dd 

Larandona 
I  a,q<-=q 

•  J  .  I. aroma  5!idlnthiRn 

Y-  Larnnee  t  raniurn 

‘  l.a  Rttneipie 

I.aruni 
I.a'.sie  Red 

•  Lolomir 

^  Lauder  Red  I.ake 

Laurenrian  Eelrispar 
Laxrinr 

Lee  G(»idon  .  . 

•92  Leemar  .  . 

•9'  l.pnn-e  Red  Lake 

ft?  'l.enxxood 

•  :  Lepine 

Le'ack  .Nickel 
Yo  Lind*?iv  E.xpl. 

■'I  lin-./,./!.- 

■j .  Little  Mairhel 

Lorhabte 

',j  I.one  Batchelor 

'l.oi*;»n 

ug  I. one  Rove 

'cn  Lower  (Canada 

jg  Lun  E'cho 

'osi 7  Lustre  5  ukon  . 

.031 2  Lynalda  . . 

;  00  Lynwatjn 

.79  ' 

.08  Mar5ndrexv  Red  Laka 

.ftCa  MacBarl 

.05  Magnacon 

.03  Macnet  Laka 

.02  jMacoma 
.15  Main  ()ka 

05  ..Malbar 

.25  .Vlalga  . 


•  ’  (Panther  Infernation 
|pi.quin 

■  Pjia-Red  I  ake 
.Ofi’a  F»arK«  Brook 

.(•3  Parkway 

.0.3  Paimlee 

.)•’  Parqiioi 

.!3  Paitndee  (an 

.15  Pascal!* 

.10  Pascal’ 

.01'*,  Paliiie  Devfer 
.05  PaudH'h 

‘  PaiiLLiane 
.03  Pawnee  Kirk 

O',  Pax  Athaba«ka  Ne 

10  Pa,xne  Nelloxxknifa 
01  peerless  Lran. 

Pelaunio 

.05  Pelletier  I.ake 

.02  Penelo|/e 

10  I’enfield 


J  r*ifk  Mine* 

Pickering 
Pi.  I/Ul 

Ij  f’ine  Point 

*02  ^'9ta  I. aider  . 

I'lUh/fm 
■j„  P,l(  U/zl/l 

/.V  I  (’(“('"' 
i*olpond 

■  Poicuiune  Gold  Ton 

■  ' ■  *  f*on  tipine  Sntithtaie 

*  pin Y  upine  I  niied 

’n.>  tf’D'l  Arihiir  lion  Chd 

’  Poi’llaiid  Nell. 

^  Prelude 
■'9  presdor 
I  Princeton 

'  Principle  Strategic 
*9’  Prop.  Holding* 

•91  «  pMW,  \sb  .  . 

•9'^  Prudential  _ 

.02  ' 

(Jiiei)ec  t  ohalt 
Quelu-<*  Grdd  Bell 
■j.  (juebec  Snielfing 
Quebec  I'antlum 
0’i  Qt*ei*ii<land 
Queio 

(Juemaoue  Eixp  .... 

■  -  ^  Ouemartic 
•9”  QuevI 


85  Toff 
.9.1  I'ninitxka 
.93  Tonaxxanda 
.92  Torhee 
(D'a  Touei 

9.3  Tran*  5meiican 
■09* a  Transland 
.97  Tran*  Dominion 
.92  iTran*  Northern  Nirkel 
.93  Tiebor 
.1*5  (Vr^dor 

.93  Trojan  (on* . 

•J'*  'Viojan  Gold  ....  .. 
.<3  Trcmiae 

Tudd  (  obali 
.92  Tyranite 


.(*(  t  neax  a  (  opper 

97  I  niied  (  obaji 

r9  I  nitrd  E  sialla 

.0.5  I  nited  P  P 

19  1  ranium  Rjdge 

I  99  (JtHh  Larder 


.9fl  >\Nahiro 
.93  'Madtfe 

•  9!'a  Uadava 

•31  ,  (Vakekn 

Wa.vu  Pore 
lUalvoir  1. 

•  1'  Iwehbwood  Lvp. 

.92  Wedding  Rixer 
•92  Wells  l.iMig  Lac 
-99' J,  Welsh  Sauxe 

92  IVenaa 
•94  W'eiulmar 

•  J9  jWevIex 

Ue^-t  Amulet  .New 
.04  We‘(field 
,S5  J\(esi  Red  I.ake 
,V\e.vl  Manitou  ., 

.0.5  |V5ev|\rlle 
.05  jUevi  Wava 
.97  V5hite  Guyaft 

’\5ilrinevt 

.(8  :(Cildoi  Hine* 

.05  Minabi 

..37  Milvon  Red  Lake 

.0  .Wisik 

.94  (Noltpatk 

.10  (Wf»od  (  toefii* 

.10  ((oodhall 

.17  5\Tighl  Rouyn  . 


,  5  ellow  Slone 
;  5  f. ling  Dax  irtson 
Neiing  Shannon 


iSubject  to  (  onfii  malion  and  Change) 


Be  oil  Land  r  Com 
B  (  (III  Land*  (\\ t» 
'  Blue  (  r  o\$  n 


('aldina  Oil 
(('amlachie 
jCanadiao  Delhi 
}(  edar  .Nex$- 
'(  lay  bar  1  ran. 

[(  lUsarle 


•9 »  Mnibaxw  . . 

•94  ,i;nipiie  . 

•  19  .Gateway  Oil 
.^9  {(Golden  Saturn 

•  '*9  (Great  S»xeel  (iras* 
.93  Harxest 

•  19  iittraei  font. 

.49  IKiialla 

•2’’.  Il.educ  (almar  . 

.93  ,Maior  ,  ... 

.98  (Mat  point  . 

New  Bii*t(»| 

3  '0  1  New  Spr  log  Coulee 
.14  'New  Surpa*,* 

.14  New  5'ork  Oil 

{North  (  ontinental 
.fo  Old  Smoky 


Raglan 

Rand  Malartie 
iRannev 

'Ranr»<uxn  .  . 

Rax  larlir 

Raymond  liblemont 
Raxxille  Asoe*tu* 
Rehair  .  . . 

Redaururn  ... 

Red  Bank  . . . 

Ked  Bark  . 

Kfdcon  . 

Ked  (  rest . 

K«d  Rixer  . 

Reoruth  . 


.93  Rhyolite  Rouyn 

.20  Rico  (  upper 

.32  Richard  Copper 

.05  Ri(h  Group 

.35  Rite  I.ake 

.03  Ridsefield  1.  . 

.30  Riober 

.0,3  Rio  Tinio 

.05  Ritoria 

.02  Ri'cr  Ridge 

.?Q  Roaiinc  R.xer 

.10  Robb  Monibiay 

.05  Robin 

.05  Rordor  Mine* 

iRockioft 

0.3  ;  Rodney  . 

,05  Romar 

39  jRonal 
j  Ronnoeo 
.04  jRoxe  Gold 
59  iRogsland  Mining 

.0.5  Rooandah 

.03  Roxtoo  . 


.05  Phor-mx 
.02  Port  Du'er 
.05  Ranchmen  .*  Oil 
I  Richland 

Richvxell 
si'aboaid  Oil 
I.)  Share  Oil*  .  , 


!  Tran.s’lield 
Turner  \allev 
I  \  ei  million  Cons 
Warner  West 
*  Westall 
Wc.sl  (oavt 


UNLISTED  MINES 

;  ('supplied  b*  G.  F.  Leslie  A  fa.) 

I  (('losing  quotstioni  Aug.  ft  18f9) 

Bid  Offer  Bid  Offef 

j  Al.vah  25  45  Lake  Chib.  19 

'Arnnir  49  53  Mam  Oka  .39  49 

!)■>  \  1’C  49  53  Marpir  ?  .1 

\mal  Mng  jn  20  Martin  Bird  3  % 


i  .Arnora 
!  4**  Devp  4 
'Mia*  (hih  2 
Bald  Min  3 


Mattag.  E:x  8 
Miller  Copp  1 
Natl,  39 

Nipiion  9 


(Black  Hk  27  32  {Nor  Malt  12 

•''  nio«tnan  Ch  5  8  nklend  t  % 

07  I?'*  '5  ^2  'f***-*!!*  IS  J" 

?q  i  2  I’’"*  Po*"'  »  ■’H 

I'l  |<  Javfbn  *  d'j  . 

■  'll  Icnpp  .Sinn  L’l)  in  Wuf/Inn  I 

•!»  Oauphin  10  l.V  ...  *  $ 

on  1  Kranl<.in  ;n  1 6«nf  Mai  1  « 

•1'  (Gibson  i  » 

.M  Gh.alau  ,vn  ,  « 

r.l,nr/.na  Jxrtn  •  J 

Ha.slina,.  4n  .vo  i-M  .’J'*'".. 


Hasting.*  40  .50 

Hull  Iron  liO  80 
Ind  pendent  5  8 

Kenmar  I  3 
L  Sup  Iron  15  29 


Stai  light 
\  almont 
W  m  Le.' » 


.SO  .Lun  E:rho  25  39  jYoung  Dav  U 
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Gen.  Dynamics  Again  Shows 
Increase  In  Sales,  Orders 

Bettering  of  all  previous  sales  jtions  is  believed  to  be  “a  direct 
records  is  noted  in  the  semi- reflection  of  the  current  limited 
annual  report  enclosed  with  the  ability  of  the  scheduled  airline 
dividend  cheque  which  General  industry  to  purchase  the  planes 
Dynamics  corporation  recently  it  will  eventually  need.” 


Fairbanks  Moru  iHighef  Exploration  Costs 
Affect  Hudson  Bay  Oil  Net 


forwarded  its  shareholders. 


Substantial  interest  has  report- 


At  June  30.  1960  the  corpora-  ediy  been  shown  in  proposed  ad- 
tion's  backlog  of  firm  orders,  |  ,  versions  of  Canadair 

contracts  and  letters  of  intent  I  CL-44  turboprop 

reached  a  new  first  half  peak  [freighter.  ^  j 

despite  a  22  per  cent  increase  in,  f'’  addition  to  “important  or-, 
sales  over  those  in  the  first  half  ”  f*’'"  other  items,  “orders 
of  19.39  to  $979,750,000.  In  addi-jabove  expectation.s"  are  said  to 
tion.  contracts  under  negotiation] f’ave  been  received  for  the 
at  the  end  of  the  latest  six  month [Stromberg  -  Carlson  Division’s^ 
period  reportedly  total  about  aew  line  of  hi-fi  and  stereo' 
$634.000, WC.  equipment. 

Earniw  ol  S.2.0S5.000  or  »  22  .j™' J*;' 
par  common  share  lor  .1,0  ?,omk  dTvS: 


Interim  Earnings 


Coal  Production  industry  is  pressing  on  with  its 

In  June  Increased  expansion  programmes  in  the 

oHo..  o  r.  j-  1  North  East  of  England.  A«  ei 
Ottawa.  —  Canadian  coal  pro-  ..  .  ,  , 

iction  increased  9.8  per  cent  the  ^emes  look  optimise 

June  to  699.000  tons  from  609,-  77“*’  *"  ‘he  standart 

n  o  .1,  D  living  in  most  parts  of  the 


first  half  are  compared  with] 


received  orders  for  Triga  react- 


Calgary  —  An  increase  in  dev-icrease  of  1,683  barrels  daily  or  I'nm. 'sfore*  i  • 
elopment  cxpon.ses  more  than  off- '8.1  per  cent  over  the  comparable  RfUman’f  i.td. 
|.set  higher  production  income  for  period  of  1959.  Sales  of  natural ‘ 
Hudson’s  Bay  Oil  and  Gas  Co.  gas  averaged  45.5  million  cubic  :c.-.nipbeii  chib. 
Ltd.  and  its  subsidiaries.  The; feet  daily,  an  increase  of  1.8  mil-:°®‘''|^®  Sn? 
net  income  was  $614,000  or  three  |  lion  cubic  feet  per  day  or  4.1  per  Ontario  .sicei 
cenfcs  per  share  for  the  first  half! cent.  iOC  Forest 

of  1960.  The  comparable  figure!  During  the  first  half  of  the  cur- p  e 
for  the  first  half  of  1959  was  rent  year,  the  company’s  explor-' Hard,  carpets '. 
$1,123,000  or  six  cents  per  share  atory  program  resulted  in  six 
after  recasting  the  accounts  to  discoveries  and  two  field  exten-'can,  Cv.  Stones 
reverse  a  $1.53,000  deferred  in- jsions.  It  directly  participated  in 
come  tax  provision  no  longer  re-|the  drilling  of  22  gross  of  10.0  netj  Con.s.  Paper 
quired.  exploratory  wells  and  supported  z.  Canada 

G.  T.  Pearson,  president,  re-  with  contributions  of  cash  or  ac- 
ported  gross  income  of  $11,178,000  reage  an  additional  seven  wells  caniaurum  m 
for  the  fir.st  six  months  of  this  drilled  by  others  adjacent  to  its  oi^'^ry 
year  —  an  increase  of  .$6.38,000  lands.  Oupbci’  powtr  . 

over  the  same  period  last  year.  Under  the  development  pro-  [  ; 

He  said  sales  of  crude  oil  and  gram.  39  gross  or  28.0  net  wells'Fiaser  cos.  ’...’ 

I  D  DCAiii  icii  natural  gas  liquids  increased  w  e  r  e  completed.  Successful '9"’  '.  . 

$421,000  despite  a  decrease  of  completions  totalled  21.3  net  oil  southam  co. 
Beaulieu  was  elected  eight  cents  per  barrel  in  average  wells  and  3.2  net  gas  wells. 'Aicoma  cont’i 

^  .1 . . . r  _ *.,.,,,1  'TU^  tun,.  me  Alla#*  StecN 


irthfi*  1959-  jduction  increased  9.8  per  cent 
Sfeinbere's  .  i,.337  1.487  0.43  jin  Junc  to  699.000  toos  from  609.- 


3.58t)  Pii8  2  year  before,  the  Bureau  ..  u  ♦  i_  li  . 

.310  0.81  of  Statistics  reports.  world,  it  is  probable  that  the  in 

m  o"s«ab  The  half-year  total  was  7.5  per  ^ 

1117  i  fd  higher^  at  5.232,092  tons 

V72  0.96  against  4,864,413.  In  other  industries 


364  241  1.44 

2.007  1,547  0..>8 

2.V08  1,999  0«2 

577(d  206(d 

2.M  343  l.nO 

7.372  12.606  0..>5 

1.521  1,3.58  T).80 

125  96 

3.977  3,469  0.93 


13.290  8..)64  0.81 

.'t(d  ’29 

43.'>  4.33  0.16 

6  n.>4  5.. 320  1.40 


against  4,864,413.  In  oiner  industries  there  is  con 

~  siderable  criticism  of  the  new 
P  round  of  credit  restrictions.  In- 

Liieciwns  dustrialists  are  fed  up  with  the 

(Continued  from  page  1)  way  the  tap  is  turned  on  and  off. 

They  quite  rightly  ask  how  they 
of  the  latter’s  recent  affiliation  can  plan  ahead.  It  would  be  a 


with  organized  labour. 


I  pity  if  the  boardrooms  turned 


$15,194,000  or  $1.53  per  <'ommon'^^^  ^^overnment  of  pin-  vice-president  and  a  director  of  prices  received.  Sales  of  natural  The  Virginia  Hills  field,  125  miles jOenrson  m' 

share  in  last  year’s  correspond-|j^|^^  ^  g  .  the  Canadian  Fairbanks  -  Morse  gas  were  up  $105,000  and  other  northwest  of  P^dmonton,  is  the|L.  st.  l.  Power 

ing  period.  j  cool  weather  this  spring  andi^o-  Ltd.,  at  a  recent  meeting  of  revenues  increased  $112  (KM).  site  of  the  company’s  most  cxt-;«;„""-®;i„!;«;;„ 

Work  in  process,  invenlorv'o.imrner  rut  into  normal  rarhnn  'Ls  board  of  directors.  At  tlie  Total  expcn.ses  for  the  period  ensivc  development  drilling  pro-,Mo«rc  torn, 
writedowns  in  connection  with  dioxide  consumption,  says  thc''^^’^*'  •"  .  Seven  drilling  rig.s  arc , 

the  880^600  jet  transport  program Irenoi-t  but  “Liauid  Carbonic  general  manager<$l. 147.000.  This  increase  w  a  s  developing  production  on  a  block luu  pom  can. 

and  increased  interest  expenses| Division’s  sales  have  been  in-'"^  announced  the  pur-, mainly  attributed  to  greater  geo- of  lea.ses  in  which  the  company mtorp  i  /; 

are  .said  to  have  more  than  ac-Lreased  this  year  through  aggres-'^^^^^^  Dynamic  Engineering  logical  and  geophysical  activity,  owns  4.437  net  acres.  ean.  chcn.kai' 

rounfed  for  the  decline  in  theSc.vp  nmmntiL  ••  ^  ILtd.  which  will  be  operated  as  a  an  incrca.sed  number  of  wells  on  In  the  first  half  of  1960  expend-  .John  wood  ind. 

1960  first  half  earnigs.  |  “ConTuc  ion  activity  in  the  ^  under  the  production  and  the  operation  of  itures  for  finding  and  developmgj^^^-^ 

\et  intere.st  e.xpen.se  of  $.5.299.- Chicago  area  was  also  affec  ed' Beaulieu  as  new  plant  facilities.  reserves,  including  both  capitallcoi.  c>m.i»,e  .. 

non  fnr  thp  latest  six  months  isL.,  kV*.  :  vice-president  and  general  man-  The  company  s  crude  oil  and^and  expense  items,  aggregated  !^»'""<*»  • 

^mSrPri  wi  ?$^527foME  fi4^7•  I ager  'natural  gas  liquids  production '$12,010,000.  This  was  an  increa.se  ^  “MnunS  i 

hTof  1959^^^^^'^^^^^^^^^^  Dynamic  Engineering  is  the  averaged  22.4,56  barrels  daily  foriof  $3,232,000  over  the  first  half  Panfour'Tr?. 

JSeelins  ot  mV., , lor,  requlr.-'leler’”"™’  ''  i Canadian  diairibulor  of  many  tjio^first  half  of  1%0.  an  in-'.f  1959, _ _ jLi  ’KS™. 

ments.  financing  of  the  commer-i  Establishment  at  Canadair  Ltd. ..  .  .  ^r'o™ 


6  n.>4  5.320  1.40 

.327  775  1.16 

2.833  2.303  0  56 

212  198 

1.715  1.766  0.77 

30.686  28.334  0.97 

7..>9  6.300  0.80 

1.937  2.079  0.H4 

462  .535,  0,81 

1.700  1.760  1..56 

10.482  7.766  2.34 


j  Meanwhile  it  ha.s  been  announ-jsour  on  capital  investment  for 
ced  that  the  government  will! only  large  scale  spending  will 
plow  a  .$25,000,000  surplus  back  I  make  the  future  of  U.K.  industty 
into  the  province's  economy  dur-  assured. 

ing  the  coming  12  months  to  stim-  _ 

ulate  business  and  industrial! 

activity.  !  On  to  the  Bay 

Net  revenues  for  the  past  fiscal  •' 

year  totalled  $.307..596..3,56,  accor-l  'Contniued  from  page  1) 

ding  to  a  government  report! 

J  1  I  1  -r  •  •  iconnection. 

issued  last  week.  Trus  is  $18. 397, -| 

176  more  than  the  19,58-59  net.  I  remarkable  increase  in 


i4/r  Carrier 


(Continued  from  page  1) 


xfiih  <9  w  fnr  tiiP  '*  •  I  c  jiagcr.  naturaJ  gas  liquids  production  $12,010,000.  inis  was  an  increa.se  u  r  Mininc 

£rqM959^^^  Dynamic  Enginccrins  is  [he  averased  22,4.56  barrels  dally  formf  M.232.000  over  the  first  half  li.n..u,”K“ 

Mcetina  of  inventor,  reqiilre.'Im.er  i Canadian  discribulor  ol  many  tjie^first  hall  of  I960,  an  in-'.l  1959^ _ _ ;Li  *KK'..n 

ments.  financing  of  the  commer- 1  Establishment  at  Canadair  Ltd. I 'nanulavturcrs  of 

cial  jet  program  and  mainten- of  an  Architectural  Products  Di- 1 equipment,  .  Dill  A  Mountain 

ance  of  high Voduction  levels  inivisron  is  hS  as  “a  to  /  OX  bill  AmeiiaeCl , 

“  «d““eS"'«iSs.;33  rhanaes  Are  Announced 
fil^n='?^i?XoSrs!Heonng  On  Air  Lhonges  Are  Announced 

short-term  borrowing  require-^  Jefvice  Deferred  [in  mechanical  engineering  and.  Income  Tax  Bill  C-68  contain- 1  amendment  changes  the  basis  of:  Ro.vaiite  oii 


_  . .  _  .  _ _ _ j  Bell  Telephone 

Dominion  Tar 

Income  Tax  Bill  Amended,  l"r%" 

,  r  [Hallnor  Mines 

I  dft  t  j  Campbell  R.L,* 

33  Changes  Are  Announced  o-TMiner 

w  Kerr-Addison 

_  -  Geco  Mines 

N.  Dickenson  . 

Income  Tax  Bill  C-68  contain-  amendment  changes  the  basis  of:  Ro.vaiite  oii  .. 

e  amenriments  to  the  Income  determining  “association”  from!®’^'"" 


yr-iM  \i7i  176  more  than  the  19,58-59  net.  I  The  remarkable  increase  in 

.i..ifi.-)  4.aia  1.70  [grain  shinments  throueh  Chur 

3.t>80  n.HBii  n..-)0  -  ■  ,u  4  J 

n.i.ifi  «.o4fi  i  •  /y  •  *  s'eee  the  war  was  stressed. 

S  M75  a20.6  i4jr  Lamer  From  3,000,000  bushels  m  me  a 

■Z  m  '  (Continued  from  page  1) 

1.021  80H  n.)6  _  000,000  bushels  in  1959.  (Advance 

1818  1  95  *» 

b:i,i  .-OTIH  1  :i7  It  needs  another  maior  order 

II  i.-io  i.i.fio:)  2H6  “  neeas  anoiner  majoi  e'^oer,  hnehets)  One  nf  the  ma 

.7,814  4.401  2.11  to  restore  balance  to  the  creditj™®'""”  ousnels).  One  of  the  ma 

1. ^”^  facilities  which  it  has  already  J"''  ^««o>“‘'ons  called  for  an  in 

'-IZ  0  48  extended  to  current  contracts. 

13.730  8.396  0.67  ft  js  unlikely  that  Canadair  27,000,000  bushels. 

^28*9  2?4  will  enter  the  bidding  for  the  resolutions  called  for  re- 

III  0  20  jet  transport  order.  The  design rates  and  an 

,  066  637  0.24  competition  will  probably  be  ^proved  deal  on  freight  rates, 

2. ^6  2.m  n:38  opened  within  the  year.  Boeing,  specially  in  cases  of  commodi 

3  2,2o9  1.05  ,  „,.,,heerf  nei.eiac  anH  Pnn.toi,  ‘‘es  which  are  subject  to  com 


1.646  1,2.73  0..70 

2,7.914  23.607  1,23 

3.340  4..740  0  46 

13.730  8.396  0.67 

2.30,7  .397  0.31 


! 000,000  bushels).  One  of  the  ma 
jjor  resolutions  called  for  an  in 
crease  in  grain  handling  facili' 
ties  to  about  27,000,000  bushels. 
Other  resolutions  called  for  re- 


^Tho  aonorat  Wet  nf  hnrrnwini*  OTTAW'A-Thc  Air  Transport  I's  well-known  in  the  marine  ing  33  amendments  to  the  Income  determining  “association”  from 
,  roma.n  hioh  fnr.Boacd  has  postponed  until  Aug.  engineering  field.  He  was  associ-[T-„„  nas.sed  bv  the  Sen-  ownership  of  70%  or  more  of  all 


is  existed  to  remain  high  for^g-rd  wilS^  ^ E^sSe^^-  ^  f  “ed^rm^  "XJ;:  1!;! 

-ir  *  *Bav  Airways  Ud  to  exnSlorganization  lor  25  years  prior, with  three  minor  changes.  ..control’’  of  the  corporations.  | 

A  further  $118  million  contract  -  -V  lames  ^Bavito  forming  his  own  company.  Royal  Assent  last  Monday  makes |  Other  amendments  not  an-!  ,  y, 

to  continue  producto  of  the  ''ames  Bay  -  he  was i the  amendments  law.  nounced  in  the  Budget  affect:  V 

Atlas  mtercontineniai  Ballistic  manager  of  the  Engine  and  Pumn  ♦*,»  ,.hi.nac<:  an-  classification  of  depreciable  pro-  Dist-seaarams 

and  Missile  for  both  weapon  sy.s-  The  application  was  to  haveLiyi.L  nf  all  OanLa  1  Dcrtv.  gross  negligence  in  state-  .»•  Dist.  ! 


Giant  Y’knife. 


tern  and  space  booster  use  was |  been  considered  Aug.  3.  It  was - : - nounced  by  the  Minister  of  Fin-  oV”^ornlssi*ons**^in  returns  ^  " 

awarded  the  company  by  the  air i  postponed,  a  Transport  Board  ,  .  .  ,  ance  when  he  introducedhisbadanddoubtfuldebtsofamalg-'Tot*''"''"'*’ 

force.  Contracts  were  also  signed:Official  said  today,  because  of  AlUITIiniUlTI  LtO.  Budget  last  March  31st.  However  amated  corporations,  date  ofL 

to  supply  the  navy  with  nuclear  the  illness  of  the  chiel  witne.ss  Canadian  Limited  reports  mailing  of  assessment  notice  and 

submarines.  _  f’r  Austin  Airways,  which  is  ReportS  ImprOVeCI  that,  as  usual,  the  amending  Bill  death  benefits.  r'Hs' 

In  addition  to  continuing  ”  al.so  contains  many  amendments,  The  Budget  propo.sal  to  change  Craic  «■( 

“the  nation  s  largest  defense  con-  hearing  will  be  at  Moo.sonce.  2nd  QuartCr  technical  and  otherwise,  to  plug  the  basis  of  taxing  lump  sum  ^*1" /arr. 

tractor,  the  commercial  busine.ss  Austin  Airways  holds  a  Class  loopholes  discovered  by  taxpayers  payments  on  retirement  or  loss  united  steei.s 

of  General  Dynamics  reportedly  2  franchi.se  in  the  James  Bay  rr— ^  r.nnrtc  .nn  and  by  the  Administration  in  the  of  office  was  dropped  in  the 

represents  a  steadily  growing  region.  Akiminium  Limited  reports  ton- Commons.  No  change  b!c.  Telephone 

part  of  the  corporation  s  opera-  Georgian  Bay  Airways  asks  solidated  net  income  of  $21,819,-  ^  most  Important  amendment  vvill  be  made  in  the  option  that  Teiephtme 

.  .  authority  to  transport  fish  and  000  the  equivalent  of  71  cents  for  corporations  changes  the  de-  taxpayers  now  have  of  electing  ^m.'  Nepha'ii’ne* 

^  Although  commercial  business  fishermen’s  supplies  from  Moose  per  share,  lor  the  six  months’  finition  of  an  “associated  cor-  fg  pay  tax  on  these  payments  at  e  .suiiivan 

I-elation‘to^Sver"all^?olumf  the  ^  Period  ended  .50th  June,  1960,  Poralion”  f""  P^/P"®^®  their  average  rate  of  tax  for  the  gtx-AiJ^fba'sl^a  ' 

relation  to  over  all  volume,  ine  granted  earlier,  the  firm  is  per-  ,  '"8  the  corporate  income  tax  previous  three  years  rather  than  Aluminium 

corporation  is  referred  to  as  the  mitted  to  operate  such  a  service  compared  to  $10, .570,000  oi  3.t  rate.  This  change  will  be  effect-  at  their  top  bracket  rate  for  the  Telephone 

largest  single  producer  of  carbon  from  South  Porcupine.  cents  per  share  in  the  correspond-  ive  January  1.  1961.  CCH  points  current  year,  says  CCH.  Gr‘"w’pe8  Gas 

dioxide  .  .  .  the  large.st  maker  ..etAO  SHRD  CMFW  ing  period  of  19.59.  lout  that  the  Income  Tax  Act  to-  -  .  ..  Gatineau  p. 


Reports  Improved 
2nd  Quarter 


J  u  .u  .  r  iTi..  perty,  gross  negligence  in  state-  {J,- 

nounced  by  the  Minister  of  Fin-  ments  or  omissions  in  returns, 
ance  when  he  introduced  his  bad  and  doubtful  debts  of  amaig- '  Total  to  date 
'Budget  last  March  31st.  However  amated  corporations,  date  of ! „. 

CCH  Canadian  Limited  reports  mailing  of  assessment  notice  and 

that,  as  usual,  the  amending  Bill  death  benefits. 

also  contains  many  amendments,  The  Budget  proposal  to  change 

technical  and  otherwise,  to  plug  the  basis  of  taxing  lump  sum  g.**l."  PapeT*^. 

loopholes  discovered  by  taxpayers  payments  on  retirement  or  loss  united  steei.s 

and  by  the  Administration  in  the  of  office  was  dropped  in  the  ^iap^ic  **'4cc ' 

past  year.  House  of  Commons.  No  change  b.c.  Telephone 


978  1,172  0.88 


FIRST  QU.4RTER 


7  12  0  03 

6Kd  274(d 

466  .309  0.36 

.37  114(d 

823(d  2,284(d 
.79  20  028 

1.600  1.313 


72  61 (d 

8.304  2.310  e.29 

i08  194  0.39 

24,932  16.984  U.85 


Lockheed,  Douglas  and  Convair 
I  arc  expected  to  be  the  chief  con¬ 
tenders. 

Mid  East  Oils 

I  (Continued  from  page  U 

consequently  provide  with  a 
lower  level  of  foreign  exchange. 

The  problem  is  to  what  extent 
Russia’s  oil  offerings  are  moti¬ 
vated  by  political,  objectives 
and  to  what  extent  by  the  need 
to  earn  foreign  exchange. 

I  Sooner  or  later,  the  one  could 
cancel  the  other  out. 


petitive  rates  through  other 
ports. 


Gingell . . . 


(Continued  from  Page  1) 


dioxide  ...  the  large.st  maker 
of  telephone  equipment  not  di¬ 
rectly  affiliated  with  operating 
telephone  companies  .  .  .  among 


C.I.C.A.  CONFERENCE  _  pj-  pf  this  year  were  $13,015,000 
Toronto:  —  The  Canadian  Insti-  _  _ ,  „„„  ■ 


g  period  of  19,59.  out  that  the  Income  Tax  Act  to-  - 

Earnings  for  the  .second  quart-  Sether  with  the  Power  Production  In 


Act,  imposes  a  21%  tax  on  the  in  n 

'first  $25,000  of  taxable  income  of  June  Up  lU.Z  r.V,. 


1.202  1.210  0.60.3 

180  143  0.07 

993  449  0.18 


the  top  ten  coal  mining  com- tute  of  Chartered  Accountants,  it ®‘'‘‘^‘j corporations  and  a  50%  tax  on  Generation  of  electric  energy  creT’’ Timber 
panics  and  a  very  significant  fac-  is  announced,  is  holding  its  58th  ond  quarter  of  last  year,  andlfhe  excess.  Where  companies  are  by  Canadian  firms  that  normally  eiLamaouc  Gold 

tor  in  the  electronics  industry.”  annual  conference  on  September  $8,804,000  in  the  first  quarter  of|“associaled'’,  only  one  ot  them  produce  10  million  kilowatt  hours  n^®o*n'  pa^mM 

The  report  says  the  financial  nth  to  14th  at  the  Banff  Springs  jggq  Earnings  are  slated  after iTiay  have  the  advantage  of  the  pp  more  per  year  increased  switiion  ind. 

success  of  the  880/660  program 'Hotel,  Banff,  Alberta.  .vroforroH  HiviHonH.  nfilower  rate  of  tax.  The  new  10.2%  in  June  to  9,132,588  mega- 

ripnendd  unon  the  volume  of  ad-!  It  is  exneeted  that  attenHanee  “^“^‘^Gng  preferred  dividends  ot  - - -  hnnre  fi-nm  a  oqq  ndc  mii.h  ;.y  Total  to  date 


depends  upon  the  volume  of  ad-|  It  is  expected  that  attendance  preieneo  uiviaeous  01 

ditional  sales.  The  failure  to  date] at  the  conference  will  be  in  the  subsidiary  companies.  Approx- 
of  the  market  to  fulfil  expecta-  neighbourhood  of  1.200.  imately  nine  per  cent  of  the  net 


plywood  do  not  seem  as  grave  will  be  laid  off. 


Jupiter  Oils  Turns 
To  Real  Estate 


watt  hours  from  8,289,846  mwh  in 
the  same  month  last  year  D.B.S.  _ 
reports. 


Generation  in  the  January- 


June  period  advanced  11.7%  to  ••—Fiscal  years  July  Isl. 
51,324.623  mwh  from  51,324,623  '***• 


of  the  market  to  fulfil  expecta- neighbourhood  of  1.200.  imately  nine  per  cent  of  the  net  JupiTer  UIIS  lUmS  reports. 

income  for  the  first  six  months  I  r  x  *  Generation  in  the  Januar 

mI  f  I  I ■  f  '®  attributable  to  certain  Jq  KCal  CSTatG  June  period  advanced  11.7% 

r/f  rlyWOOu  Joltedi  non-recurring  factors.  _  51,324.623  mwh  from  51,324,6 

/  *  Aluminum  Company  of  Canada,  ou....„i,„i,ior=  u*  (he  annual  ™wh  in  the  first  half  of  1959. 

U^lJe^  Ltd.,  whose  accounts  are  consol-  Shareholders  at  he  annual - 

rIaraytOOa  rlyytooa  noias  idated  with  those  of  Hs  parent  meeting  of  Jupitei  Oils  Ltd.  were 

'  company,  Aluminium  Limited,  re-  told  they  would  be  advised  of 

ports  six  months  net  income,  company's  progress  “in  ac- 

The  setbacks  experienced  this  rants  a  return  to  more  normal  before  payment  of  preferred  copdance  with  the  law.  ’  I 

year  by  producers  nf  hardwood  operation.  About  400  employees Noting  that  the  company’s  fu-j 

plywood  do  not  seem  as  grave  will  be  laid  off.  ^  ^  ture  depends  on  a  current  pro-| 

..  ....  .  ...  ,  ....  months  of  1959.  1  „  .  ‘ 


Gr.  vv’peg.  Gas  !  563  138  achieved.  This  is  the  major  task! 

Mid.w.^“Gas'  0.07" >nd  the  motor  indu.stry  which  has! 

opemiska  Cop.  ..  993  449  0.18  been  a  great  force  in  the  past, 

Bathurst  p «.  ..  350  296  lhas  a  bjg  respoasibility.  ft  is  to 

Timber  !  '”42  ‘’':!9  •’e  hoped  that  it  will  rcccivc  fav- 

Lamaguc  Gold  .  222  243  ...  ourablc  consideration  if  it  shows 

Teck-Huahes  ...  44  26 

"von  Palmer  ..  7  12! (d  ...  signs  of  getting  into  difficulties. 

iit.son  Ind . . 2b _ 4j  sound  basis  of  a  thriv- 

Totai  to  date  40.234  26,900  ing  home  market  will  enable  it 

_  jto  compete  overseas  in  the  new 

•-Frseai'  yearf  July  1st,  1979  to  P>i3se  of  bitter  Competition  which 


Total  to  dale 
Change 


undoubtedly  lies  ahead. 

Despite  the  prospect  of  a  ma,jor 
setback  in  the  Autiunn  the  motor 


kure  depends  on  a  current  pro-l 


as  those  currently  being  under- 


25  per  cent  cutback  byi 


.  gram  to  develop  new  business  — 


u  .u  r  1  J  •  J  .  -7  11  u  u  r-  J  i.j  Aluminium  Limited's  consoli-L.i.uiv  ppal  e.stale  —  and  on 

gone  by  the  fir  plywood  industry.  Crown  Zellerbach  Canada  Ltd.  ^31^^  sales  and  operating  reve- SserJerrold  Wex- 

“Imports  are  soaking  up  mar- is  to  become  effective  August  nues  increased  to  $255,814,000  jjp “  said,  “on  the’ advice  of  at- 
ket  expansion,”  H.  J.  Holds-  15th,  Reportedly  caused  by  con-  from  $211„520,000  in  the  first  half  larnies  I  do  not  plan  to  make 


FOR  MARINE  POWER, 


worth,  vice-president  of  Interna-  tinned  weakness  in  demand  for | of  1953- 
tional  Panel  Boards,  a  hardwood  plywood,  this  limiting  of  produc-' 
plywood  producing  subsidiary  of  tion  will  throw  80  men  out  of  Al 
Canadian  International  Paper  work.  | 

Co.  told  The  Financial  Times,  Similar  retrenchments  have! 


[any  further  statement  at  this! 
'  "  'time.”  ' 

APPOINTMENTS  '  Mc-  wexler,  a  partner  in  the] 

-  Chicago,  confirmed  that  it  wasj 

Appointment  nf  E.  J.  (“Filz”)  | intended  to  enter  the  real  cstatej 


but.  “Without  the  competition  [been  taking  place  on  the  westlpjfzpatrick  to  the  position  of  [field.  He  acted  as  spokesman  for 


from  abroad,  mainly  from  coast  of  the  U.S.A. 


manager  of  the  newly  formed] a  group  of  tour  new  directors. 


Japan,  we  might  even  have  had  US.  Plywood  has  already  cut  (’mployee  relations  department  jail  elected  to  a  board  which  was 


EMERGENCY  STANDBY 
POWER . . . 


to  expand  our  capacity.” 


back  production  20  per  cent  in 


Because  of  its  more  diversified  its  west  coast  mills  by  cutting 


has  been  announced  by  T.| increased  to  seven  from  live,  and! 
Graeme  McLintock.  executive  all  from  Chicago.  , 


vice-president  of 


Mr.  Wexler's  statement  was  in 


end  uses,  Mr.  Holdsworth  indi-  down  to  a  four  day  work-week.  Limited.’  Mr.  Fitzpatrick,  for-  reply  to  a  question  from  a  stock- 
cated  the  market  for  hardwood  The  company's  president  con-  mcrly  personnel  manager  for  BP,  holder  whether  it  was  intended 
plywood  was  less  affected  by  siders  the  depressed  condition  of  will  be  responsible  for  co-ordin-  to  bring  real  estate  into  the  corn- 
vicissitudes  within  the  house  the  plywood  market  is  largely  ^ting  all  per.sonnel  activities  in-  pany  rather  than  persevere  in  the 
building  industry  than  was  its  I  due  to  the  rate  at  which  the  in- employment,  wage  and  oil  and  gas  business. 


f  ,  ,  ,  ,  L  .  .  J  ,•  ■.  .  .salary  administration,  staff  bone-  The  questioning  shareholder, 

fir-product  counterpait.  |dustry  s  productive  capacity  has  emplovee  training,  office  Leon  R.  W'aters  of  Culpeper.  Va.. 

“The  market  for  fir  plywood] outstripped  consumers’  demand,  services  and  travel  arrange-  was  given  assurance  by  Henry 


could  go  to  pot  and  ours  could  Another  U.S.  producer,  Evans  ments. 
remain  relatively  good,”  he  Products  Co.,  has  voiced  its  re- 


Lewis.  Jupiter’s  president,  that 
caution  would  be  exercised  in  pur- 


added.  jfusal  to  meet  the  new  $60  Ameri-  New  York.  —  David  Fried-  chasing  of  real  estate. 

Despite  some  ^huUdcivvns  oilcan  price  for  sanded  fir  plywood  ^^ief  ^xe-  ^  ”lJck  optZs  to 

domestic  plants,  Mr.  Holdsworth  and  announced  its  intention  ‘0  Canada  Ltd.,  and  its  subsidiary,  members  of  management  was 
insisted  the  market  for  hard-  temporarily  close  down  its  ply-  ouplan  Dyeing  Co..  Ltd.,  has  premature. 

wood  plywood  is  still  expanding,  wood  making  plants  in  Oregon,  been  elected  president  of  the  - - 

but  “Canadian  producers  are  not  One  unnamed  lumber  whole- company.  He  will  continue  to  *^J'*'cro".n^"ei,prbach 

sharing  in  the  growth.”  salcr  in  Portland,  Oregon,  has  manage  the  companies  as  chief  advises  that  150  rommon  shares  I 

Meanwhile  a  drop  in  prices  of  indicated  his  company  was  buy-  SJr'Tha'lIS'In  the"oSiza°  't^k  "o;itL‘Xn.  =  kW^oTiK^^^ 
fir  plywood  to  its  lowest  post- ing  one-quarter  inch,  sanded-on- stated.  'sy’ueS'anTouSing' 

war  level  touched-off  a  spate  of  one-side  plywood  for  $60  per  —  ' 

cut-backs  and  shut-downs  by  thousand  .square  feet,  at  a  five  If  T  T  C*  I 

western  producers.  per  cent  discount.  wM©//  /  O  I  TV  ^lOOm  ill 

MacMillan,  Bloedel  &  Powell  Some  producers  in  close  touch  •  |  ^  I  r  • 

River  Ltd.  has  announced  it  will  with  the  situation  are  uneasily  ^J||  Sci.n(j$  CXO©rim©nf 
curtail  production  of  its  two  B.C.  considering  the  pro.spect  of  wide-  ■ 

plywood  mills  until  demand  war-  spread,  regional  price  wars. 


How  to  solve  your 

POWER 

problems* 


PEAK-LOAD  INDUSTRIAL- 
POWER  . . .  ^  \ 


Wherever 
you  go . . . 


CANADIAN  PACIFIC  EXPRESS 

immeRQ  qhequeq 


Accepted  by  banks,  hotels,  travel  agencies,  airline 
and  steamship  companies  throughout  the  world. 
Cashable  only  when  countersigned  by  you. 

Fool-proof,  convenient  :  :  ;  cheques  lost  before 
being  countersigned  are  promptly  refunded.  Ob¬ 
tainable  from  any  Canadian  Pacific  Agent,  or  from 
most  banks. 

When  sending  money,  use  Canadian  Pacific  Express 
Money  Orders— safer  than  cash! 


Calgary.  —  The  third  organiza-.came  high  enough  to  ignite  the 
tion  to  bid  for  a  place  in  the  ‘ar  air  would  be  injected. 
:  .  ,  ,  f  '  achieving  the  ignition,  and  the 

(tevelopment  of  Alberta  s  rich  i^en  con- 

Athabasca  oil  sands  has  made  tj^ue  with  a  controlled  air 
public  details  of  two  experi-  injection  rate  to  determine  the 
ments  it  hopes  to  make  in  the  feasibility  of  propagating  the 
area.  j  combustion  zone.  Total  time  for 

Shell  Oil  So.  of  Canada  Ltd.,] the  experiment  is  expected  to 
in  a  submission  to  be  heard: be  about  10  weeks, 
before  the  Alberta  Oil  and  Gas  The  second  experiment  would 
Conversation  Board  Aug.  17,  take  about  320  days  and  involve 
say.'  the  plans  will  involve  the  15  hole-:,  including  five  inject 
use  of  steam  in  drill  holes  to  I  wells,  two  production  wells,  two 


release  oil  from  the  sand.  j  condensate  withdrawal  wells  and 
The  first  plan  of  the  scheme !  six  temperature  observation 
involves  the  drilling  of  five  wells. 

holes,  including  one  injection  Shell  nas  been  engaged  in 
well,  two  production  wells,  one  reconnaissance  drilling  and  on- 
temperature  observation  hole  the-site  experiments  north  of 
and  one  sampling  hole.  Several  Fort  McMurray  since  1953. 
core  holes  are  to  be  drilled  later  The  sands  arc  said  to  contain 
to  evaluate  the  test.  the  wo  Id’s  richest  deposit  ot 

Steam  would  be  injected  into  oil.  Other  companies  bidding 
the  tar  sand  body,  which  in  the  for  the  right  to  develop  the 
test  area  is  about  85  feet  thick  sands  are  Great  Canadian  Oil 
and  is  covered  by  140  feet  of  Sands  Ltd.,  whose  submission 
overburden,  for  about  two  already  has  been  heard  by  the 
weeks  .Mi  electrical  heater  may  board,  and  a  group  comprising 
be  placed  in  the  hole  to  assist  Cities  Service  Oil  Co.,  Royalite 
the  steam  in  heating  the  body.  Oil  Co.,  Richfield  Oil  Corp.,  and 
When  the  temperature  be-  Imperial  Oil  Ltd.  * 


'contact  the  company  that  gives  you  Far  More 

Fairbanks  -Morse  —  You  can 

choose  from  the  most  complete  line  of  (iiesel  engines,  for  marine  or  stationary 
service,  from  5  to  4,200  horsepower.  You  can  benefit  from  the  experience 
that  has  developed  such  outstanding  engines  as  the  F-M  opposed  piston  diesel, 
which  has  set  enviable  records  for  dependability  and  economy  afloat  and  ashore. 
And  you  can  get  engineering  assistance  and  service  when  it’s  needed,  from 
conveniently  located  F-M  branches. 

^  To  solve  your  power  problems  . . .  call  Fairbanks-Morse. 

Fgm  THE  CANADIAN  FAIRBANKS-MORSE  COMPANY  LIMITED 

- Sixteen  branches  across  Canada  to  servo  you 


